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CLEARING HOUSE RETURNS. 

The following table, made up by ielegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 20, have been 
$1,014,548,460, against $1,063,857,929 last week and $802,967,- 





























239 the corresponding week of last year. 
CLEARINGS. Week Ending July 20. 

Returns by Telegraph. 1895. 1894. Per Cent. 
New York.............. wecoce.|  $459,376,011 $350,275,101 +311 
IN i tain cokeicmeniin 83,849,443 63,937,252 +31°1 
Philadelphia............ ..-02. 55,140,791 48,629,617 +13°4 
ID i otis ancanicdinntel 11,802,602 11,075,988 + 66 
IS cceatecsadndancnnidace 4 71,871,390 61,266,239 +173 
| ee 19,786,436 16,263,911 +21°7 
New Orleans. ................ 5,764,607 5,176,300 +114 

Seven cities, 5 days ...... $707,591,2380 $556,624,408 +27'1 
Other cities, 5 days........... 134,883,694 112,096,368 +20°3 

Total all cities, 5 days.... $842,474,97 $668,720.776 +26°0 
All cities, 1 day............... 172,073,486 134,244,463 +28°2 

Total all cities for week..! $1,014,548,460 $802,967,239 +26°3 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, July 

, are given below, and we also present the results for the 
Corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is a decrease in the aggregate 
exchanges of a little less than eighty-four million dollars, 
and at New York the loss is seventy-eight and a half mil- 
lions, Contrasted with the week of 1894 the total for the 
whole country shows an increase of 24'5 per cent. Compared 
with the week of 1893 the current returns record an excess 
of 7-9 per cent and the loss from 1892 is 3-7 percent. Out- 
side of New York the gain over 1894 is 161 per cent. The 
xXeess over 1893 reaches 13 per cent, but making com- 


parison with 1892 the decrease is seen to be 3:2 per cent, 





Week ending July 13. 






















Clearings at— 1895. | 1894, |_ 1895. 1893, 1892, 
|P. Cent. 
x — t $ + 
New York.. 582,905,957| 448,776.721; +30°0| 561,019,267| 607,588,116 
Philadelphi 63,926,825, 58,438,327; +17°9| 64,262,709) 72,439,207 
Pittsburg.... 16,341,193) 13,890,556) +17°6) 13,077,970] 15,839,592 
Baltimore 14,999,890) 15,509,898 —3°s| 14,253,870) 14,940,663 
Buffalo..... 5,355,275) 4,451,125} -+20°3 4,685,573 4,248,574 
Washington. 1,963,192) 1,818,273 +8°0 776, 2,149,210 
Rochester. 1,642,142) 1,408,617) +16°6 1,682,267 1,557,627 
Syracuse. . 1,052,369 8/4878 +261 98. 970,572 
Wilmingto 7085, 807,481 —5°2 935,273 1,205,562 
Scranton... 847, 659,960, +-28°5 ecoseses PER Sut 
Binghamton... 465,200) 384,700} _ -+19°8 341,400 275,100 









721,209,178 


101,907,242 
6,087,100 


Total Middle.....| 695,264,718] 546,984,536] +27°1| 663,017,799 
102,031,328} 83,832,828 1 86,819, 
5,730,700 





229 
30,7¢ 4,732 890 21°1 6,179,800) 
2,776,032 





BOstOn..... ceevereee 
Providence..... «++. 
Hartford...... oeces 









New Haven.. 1,845,167 1,775,254 +3°9) 2,033,554 1,809'5: 
Springtield......... 1,529,300) 1,283,056) +192 1,487,854 1.508 791 
Worcester.......-++- 473,754) 1,829,412) +10°8 1,465,882 1,452 579 
Portland.........+66 1,424,216] 1,295 +2°2 1,343.480) 1313 884 
Fall River.......... 754574) —2°3 713,49" 

Lowell...... AOR 848,923) +26°3 752,217 

New Bedford....... 442.442) —07 537,955 


719,109,142) 98,014,907] ~ +20°4 ~104,060,013| ~118,349.490 


Total New Eng... 
98,599,860! 





















Chicago.....e.-e++00+ 72,350,148) +36°3) 83,876,681| 100,842.439 
Cincinnati i 14,310,700 15,108,000 —s's 11,231,900 13,766,400 
Milwauke sail 5,257,52 4,267,914) +23°2 5,340,347 7,215,606 
Detroit. .. 6,7 10,292 5,518,646 21°6 5,454,612 6,649,943 
Cleveland " 6,771,216 5,158,289) +31°3 5,615,320 6,100,821 
Columbus ° 3,907,000 3,339,600) +170 2,950,800 3,546,700 
Peoria.... 1,975,394 2.342.775, —15°7 1,402 500 2,047,600 
Indianapoli 1,469,941 1,365 814 +7°6 1,645,910 1.591 985 
Grand Rapids 818,039 803,024, +1°9 920,589} — 1052.461 
496,710 601,219} —09 345,946 466.779 
358,149 290,180| +33°8 399,092 296,147 

355,657 321,689 10°6 294,693; =... 
297,769 248,149 19°8 255,755 250,000 
220,221 143,211 +53°8 174,284 165 398 
193,649 156,618} +23°6 158,329 150,000 

312,651 241,288) +29°6 190,000 pate 

" 274,725 243,672 ool covccccs me iH 
Tot. Mid. West’n.| 142,359,503) 112,400,236) +26°7/ 120,306,763) “144,178 479 




































































San Francisco...... 12,512 7°23 9,821,421) +27°3) 13,062,443) 14,478,208 
Portland.......000s: 1,339,020] ‘94'xas| 442°2| 1 2000774) “Sone aaT 
Salt Lake City...... 5 937,277| +304 791,420! 1900000 
BORIC. ...000000 008 431.098) +4 25°3! 644.111) 1,108,919 
Tacoma.......+ 36 706'239 
Los Angeles 5 702,764 
Helena....... 43) 856.567 
Spokane........+. eal 209,808 900,000 
Sioux Falls......+.. 127,204 143,000 
PWD issks cccssceced ee. ee ee ee 
Total Pacific.....] 19,615,692 eaemeenes 35,852,374 
Kansas City........ 9.700.000) 9,341,993 10,250,442 
Minneapolis. ; 7,068,956| 4,890,252 7,125,200 
Omaha..... ° 3,642,404 | 4,920,054 
St. Paul. ‘ 4.781,667| 3,379,5 
Denver.. . | 
Duluth...... 2,148,496) 
St. Joseph. 1,620,141) 
Sioux City. j 541,159 
Des Moines.. e 1,107,000) 
Lincoln. ... 379,143) —18°2) 491,406 
Wichita...... ‘ 266,221) -15°0 501,642 
MINA. cg-scancnchs 227,089 —14 319,928 
Fremont. ......e000+ 93,423)  —24°3) 67,678 
a ee 98,400) —37°1 79,674 
Tot. other West.) 3: $1,564,434) +7°2) 33,703,181 
| | 
St. Louis..... 25,745,557, 21,763,432; +18°3) 21,421,338 
New Orleans. 6.025.720) 6,415,725 +3°3) 6,235,623 
Louisville.. 6,155,938 7,124,689) —13°6) 
Galveston 1,927,650) 1,821,882 +5°8) 
Houston. 1,867,319) 1,719,644 +8°6) 
Richmond.. 2,914,450) = 2,827,900 +3°L) 
Savannah 1:973:258! -L356,524)  +-45°5! 
Memphis. 11370944, -1,338)968) +10} 
Atlanta... aise 1,038,750) 972,426 +6°8 
Nashville..... ..coee 1,136 82 $63,633) +31°6) 
naiiea..... 953,467 815,103) +17°0) 
Norfolk. r 1,015,452) 983,140 +3°3) 
Waco....... : 540,634] BI4178) +E 5'L| 
Fort Worth.. 550,04 0) 715,000) —23°1 
Birmingham.. 328,275 291,118, +128 
Jacksonville. $25,871) 430,464) —24°% 362,021 
Chattanooga.. J 224,023 204,628 +05 250,880 
Little Rock*........ 290,827] ssa e-ese J__ sere] in vnveeee 





Total Southern..| 54,694,250] — 60,185,510} +9°0| ~ 46,627,663] ~ 53,5 
Total all..........|1,063,878,126] 854,343,609) +24°5| 985,665,453) 1,104,465,206 


Outside N. York.| 480,972,169] 405,508,888) +16°1| 425,646,186] 496,877,090 












































Montreal.... 264,816) 10,797,436, +4174 13,922,596 
Toronto... TT 6,314,380 —4'3 7,006,311 
Hailfax... ‘| 1,363,888} = 1,422,307) = —4°2 1,191,687 
Winnipeg... es 905,808 825,000 +08 a - 
Hamilton..... ss... 748,188 602 219 +24°? 

Total Canada.....) 24 322,687! 19.962 342) 227s) 19.913 008' ~ 22.888 936 





* Not included in totals. 
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REPORTS OF TRUST COMPANIES IN NEW 
YORK AND BROOKLYN. 


On pages 114 to 116 will be found complete reports 
of the condition of the trust companies in New 
York City and Brooklya on June 30, 1895, as com- 
pared with the corresponding dates in 1894 and 1893. 
The returns for December 31 for three years were 
given in the CuronicLe of February 2, pages 220 to 
223. 





THE FINANCIAL SITUATION. 


Foreign exchange rates have been the conspicnous 
feature of the last three weeks. ‘There never was an 
occasion when they ruled so high because never before 
was the par of exchange so high. A small amount of 
gold, $250,000, went to London last week ; other small 
lots reaching in the aggregate a somewhat larger sum 
have been shipped this week; also certain amounts 
were sent to Canada during the last two weeks or more. 
Yesterday $1,000,000 were withdrawn by a firm of 
coffee importers for shipment to London to-day. 
In some quarters these transactions, put in connection 
with the trade condition and the high rates for ex- 
change, have been misinterpreted and given undue im- 
portance, the claim being made that they indicate ¢ 
large outflow of gold to be in prospect. The truth is, 
the shipments referred to are all except the last special 
matters of no significance whatever and might occur 
under any conditions of exchange, the Canada affair 
being a need to fortify the reserves of Montreal banks, 
a precautionary measure owing to the failure of the 
Banque du Peuple, while all the amounts sent to Lon- 
don other than the shipment of to-day were, in some 
manner, not quite apparent, connected with the 
scarcity and high price of and the urgent demand for 
English sovereigns; furthermore, no considerable 
amount of American gold could be marketed now in 
London at rates which would pay for its export. 

Nevertheless it should be understood that we have 
reached a period of the year when the balance of trade 
no doubt is for the time being against the United 
States. This condition is made evident by the 
monthly Government figures of imports and exports, 
reenforced by the unusually large demands th country 
has to meet in July for interest, and also for trav: lers’ 
credits. The CuroNnicie readers are aware that our 
estimate for these latter and other like unrecorded 
items of current debt is an average of about 11 million 
dollars a month over and above the official trad: resule. 
Of course this invisible debt falls below the average 
in most months; but at some seasons of tie year, 
especially in June and July, it is materially above ir. 
Consequently, with the trade balance, the large July 
interest payments, and these travelers’ credits against 
us, a gold movement to Earope would be we might 
say not only the normal condition but to day the in- 
evitable condition were there not offsets to be taken 
into the account. To indicate the average situation 
we add that in the 16 years beginning with 1879 down 
to, but of course not including, 1895 there were 10 
years in which there was a net gold export in Jaly and 
only 6 years in which there was a net import. 

The foregoing shows clearly enough that the Syndi- 
cate is not making the prices for foreign exchange 
high. Under the circumstances it is more reasonable 
to inquire why the rates do not further advance, so that 


to this latter suggestion is that a constant move-~ 
ment of securities to Europe is in progress through 
our banking houses; not a mail arrives we are told that 
does not bring orders. Besides this movement there 
are every week announcements of special loans 
placed in Great Britain and on the Continent; 
the most conspicuous this week was the 
Lehigh Coal Company bonds of over $6,000,000, 
taken by Brown, Shipley & Company—which shows the 
trend of the capital movement is unchanged, though 
we do not suppose that this special transaction will 
furnish exchange to the amount of the loan, the pro- 
ceeds going in part to pay a previous indebted- 
ness. Still security bills growing out of this Enu- 
ropean demand are a constant source of supply which, 
with the bills drawn against future shipments of 
produce, especially of cotton, are together proving 
sufficient to keep exchange below the gold shipping 
point, and will, we are told, continue to keep it there. 
We would add that no exporter of gold can know 
whether he has made a profit or a loss on the operation 
until he has withdrawn his gold from the Sub-Treasury 
and knows its weight, and then not until he has sold it 
in London. 

While prices of anthracite coal remain extremely 
low, no improvement in the condition of the trade 
having occurred in that particular, the policy of re- 
stricting the output, judging by the latest returas, 
appears to be more closely observed than heretofore. 
The statement for the month of June, issued this week, 
shows that the shipments from the mines during the 
month in 1895 were only 3,777,644 tons, agains; 5,- 
116,844 tons in June 1894, a decrease of over 14 mil- 
lion tons. Of course this falling off from last year’s 
product is not conclusive on the point whether 
restriction is being practiced, for in June 1894 the com- 
panies were taking full advantage of the strike in the 
bituminous region and increased their production a 
whole million tons, 5} million tons having been mined 
in that month—mach the largest amount for any 
month in the history of tie trade. A_ better in- 
dication is furnished by comparing with June of the 
previous years, and here ave find that the 1895 outpat is 
337,988 tons less than in 1893 and even 44,163 tons less 
than in 1892. Moreover the sales agents at their meet- 
ing the latter part of May had fixed on 3,700,000 to 3,- 
800,000 tons as about the proper amount to be mined, 
and the product at 3,777,644 tons thus comes within 
the mark. It appears that tidewater stocks increased 
notwithstanding the smaller production, and at the 
end of the month were 872,672 tons against only 726,- 
996 toas at the beginning. ‘The stocks are now larger 
than at the corresponding date of other recent years, 
as will appear by the following table in our usual 
form. 











June. January 1 to June 30. 
Anthracite Coal. | 
1895. 1894, 1893, | 1895. 1894, 1893, 
Stock beginning..| Tons. | Tons. | Tons. | Tons. | Tons. | Tons 
of period ....... 726,996, 664,180) 877,014) 780,913) 728,878} 657,869 
Production ........ 3,777,644 5,116,544 4,115,632) 20,674,906 18,393,021) 21,022,853 





Total supply ..| 4,504,640| 5,781,024] 4,992,646) 21,455,819|20,126,809 21,680,721 
t’k end of period| 872.672) 743,162 808,854 | 872,672| 745,162} 808,854 


Disposed of....! 3,631,968 5,035,362! 4,183,792 20,583,147 19,381,737 20,871,867 

















A question of interest is as regards the output of the 
different regions, in view of Reading’s demand f.r a 
larger percentage of the total. We find that of the de- 
crease of 1,339,200 tons from last year 991,054 tons fell 
on the Wyoming region, but only 249,928 tons on the 





gold may be exported at a profit. The answer 


Schuylkill region (whence comes the Reading onl) 
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and only 98,217 tons oa the Lehigh region. Bat this 
does not indicate the full measure of the change in the 
relative proportions of the different regions. Com- 
paring with 1893, we see that there isa decrease of 
381,336 tons in the output of the Wyoming region and 
a decrease of 22,269 tons in that of the Lehigh region, 
but an increase of 65,618 tons in the output of the 
Schuylkill regions. Stated in another way, the 
Schuylkill region has 31°67 per cent of the total in 
1895 against only 28°27 per cent in June 1894 and but 
27°48 per cent in June 1893. The Reading is not the 
only producer in the Schuylkill region, but it is the 
principal producer, and these figures show that it 
must be gaining the point for which it is contending, 
namely a larger share of the joint product. 

Money on call, representing bankers’ balances, has 
been freely offered this week at 1 per cent; the bulk 
of the business has been done at this figure, though 
considerable amounts have been placed at 14 per cent, 
making an average of about 14 per cent. banks and 
trust companies quote 1 per cent as the minimum, 
though new loans are generally at 14 per cent. The 
demand for time money is improving and offerings are 
liberal for short dates, while they are only fair for long 
periods. Some of the foreign bankers have been loan- 
ing at 14 per cent for sixty days and a few of the trust 
companies have obtained 3 per cent for ninety days 
and 34 per cent for periods extending beyond 
the new year. Quotations for loans are 2 per cent 
for thirty to sixty days, 24 per cent for ninety 
days and 3 per cent for four to six months. 
Commercial paper is in better demand, due 
to the advance in rates by brokers who have been car- 
rying a supply of names which they have until recently 
held at lower figures, and during the week there have 
been fairly liberal offerings of new names. Quotations 
are 3 per cent for sixty to ninety day bills receivable, 
34@4 per cent for four months’ commission house and 
prime four months’ single names, 3}@4 per cent for 
prime six months’ and 44@5 for good four to six 
months’ single names. Re-discounting by New York 
banks for their correspondents in the West continues 
good and the demand is improving in the South- 
west. 

The London market wasslightly disturbed on Thurs- 
day by the fear of complications arising out of the as- 
sassination of M. Scamnouloff, ex-Premier of Bulgaria, 
and the N:# York graia markets were affected in the 
afternoon by reports that war in Bulgaria was immi- 
nent. The Bank of Eagland minimum rate of dis- 
count remains unchanged at 2 percent. The cable 
reports discounts of sixty to ninety day bank bills in 
London 9-16 of 1 per cent. The open market rate at 
Paris is 1 per cent and at Berlin and Frankfort it is 
12 per cent. According to our special London cable 
the Bank of England gained £53,533 bullion during 
the week and held at the close of the week £37,523,739. 
Our correspondent further advises us that the gain was 
due to £17,000 sent to the interior of Great Britain, 
and to an import of £71,000, of which £63,000 were 
from Australia and £8,000 were bought. 

Toe foreign exchange market has been very dull 
and generally steady this week. The demand for re- 
mittance has been light and the supply has chiefly 
come from the Syndicate bankers, there being few se- 
curity bills. There have been some drafts against cot- 
ton futures and a little speculative selling of long bills 
was noticed during the middle of the week. On Mon- 
day the Merchants’ Bank of Canada advanced posted 











rates to 490 for long and 491 for short, 
the rates for actual business justifying such 
a movement. Rites for actual business in sterling 
were 4 89@4 89} for sixty day, 4.90@4 90} for sight 
and 4 904@4 905 for cable transfers. There was no 
change on the following day and it was then announced 
that the Merchants’ Bank of Canada would ship 
$100,000 gold to Canada, this being, as was subse- 
quently explained, in anticipation of possible derange- 
ments as the result of the failure of the Banque du 
Peuple at Montreal. On Wednesday the market 
continued dull and steady, and the only incident was 
the shipment of the $100,000 gold to Europe by 
Messrs. Nesslage, Colgate & Co., which was followed 
on Thursday by $180,000 more by the same house, 
and yesterday by $150,000 engaged for shipment to-day, 
which transactions were, as stated by them, strictly 
in the way of business, and part of these consignments 
consisted of smelters’ bars. Thnrsday afternoon the 
Canadian Bank of Commerce withdrew from 
the ‘Treasury $75,000 gold for shipment to 
Canada and the mercantile house of W. H. Crossman 
& Co. gave notice at the Sub-Treasury of the intended 
withdrawal cf between $750,000 and $1,000,000 for 
shipment to Europe on Saturday, the amount being 
contingent upon their ability to procure bills instead. 
The tone of the market was quoted a shade easier at 
the close of that day. Yesterday it was announced 
that Messrs. Crossman & Oo. would ship $1,000,000 
to-day, and the close was steady. ‘The following table 
shows the daily posted rates of exchange by the leading 
drawers. 
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Fri.. Mon., Tues.. Wed. _Thurs., Fri., 
July 12. July 15. July 16 July 17. July is. July 19, 
60 days... 893g B80 Rog BIG S046 a9 
Brown Bros.... Sight..... 9046 904 90% 90% 90g Fite 
Baring, { 60 days.. 89% 89l¢ 80164 804g 801g 801g 
Magoun & Co. ?Sight..... 9/46 906 HOlg 9044 91g 9016 
Bank British 60 days.. 8944 89K 89% ed 891g 8014 
No. America.. 2 Sight..... 9U4¢@ De 9046 9046 90% 9046 
Bank of ie days.. 90 90 90 99 90 90 
Montreal. .... USight..... 91 91 91 91 91 91 
Canadian Bank §60days.. 89% 89% RO1g ROLE 8alg 891g 
of Commerce. (Sight..... 904g 9044 9044 9046 90% 904g 
Ileidelbach,Ick-§ 60 days.. 5344 SOG BubE 891g 894g 89 
elbeimer & Co? Sight..... 204g 914g 904g 9046 Ole 90: 

; Laas GO days.. 89% 89% 89 Ro 89 89 
Lazard Freres.. j Sight.” uM rites oot Sure bore Sore 
Merchants’ Bk. {60 days.. 89% 90 90 90 90 90 

of Canada.... i Sight..... 90% 91 91 91 91 91 


The market closed steady on Friday at 4 893@4 90 
for sixty-day and 4 905@491 for sight. Rates for 
actual business in sterling were 4 89@4 89} for long; 
4 90@4 904 for short, and 4 90}@4 904 for cable trans- 
fers. Prime commercial bills were 4 88$@4 88% and 
documentary 4 88@4 88}. The Bureau of Statistics 
at Washington has this week issued the foreign com- 
merce figures for the month of June and the following 
is a summary in our usual form: 


FoRKIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 





—— ——1894-5.———_—_ —— —-1893-4.- 
Mlerchan- Exports. [mports, Excess. Exports. Imports. Excess 
ise. $ & ty 8 t $ 


July-Sept... 172,180 167,647 +4,533 214,825 168,129 +46,.696 
Oct.-Dec.... %48,493 17:2,720 +75,773 272,833 147,268 +135,506 
Jan.-March. 202,374 195,166 +7,203 221,670 165,474 +56,196 


TE occdnes 65,256 68.680 —3,424 64,079 59465 +4,614 
re 64,287 66.343 —2,056 60.998 56.160 +4,898 
POND cccesss 55.103 61404 —&.301 57.503 51,279 +6,224 





Total..... 807,693 73L.950 +75,733 891,908 647,775 +244,133 
Gold. 








July-Sept... 19,601 5.477 +14,124 2.561 $4,202 —$1,641 
Oct.-Dec.... 11,299 3,685 +7,614 3.497 6,802 —3,305 
Jan.-March. 30,620 14,109 +16,511 $8,509 3.937 +4,578 
April........ 2,004 4,924 —2,030 11,724 2,322 +9,402 
ee 1,586 4,857 —3,271 27,407 4,283 +23,126 
I  cotine 131 2,095 —1.964 23,280 903 +232,377 
Total...... 66,131 35.147 +30.931 76,973 72449 +4,529 
Silver. 
Jaly-Sept... 11,650 2,761 +8,889 13,868 5.434 8 8=-+83,43 
Oct.-Dec.... 11,679 2.479 +9,200 12,869 3.268 +9,604 
Jan.-March. 1,619 1.607 +9,012 12,467 2,427 +10,040 
MT i020 4.636 989 +3,647 4,096 607 +3,489 
Sea 4.556 744 = + 3,812 3,769 775 «= +2994 
PBs isaaces 4,087 939 «=+3,148 3,382 775 = +2606 





9.519 +37,703 30451 13,286 +37165 
— Excess of imports. 


Total. .. 47.227 
+ Bxcess of exvorts. 
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= 
We subjoin the totals for merchandise, gold and 
silver for the six months for six years. 











MERCHANDISE. GOLD. SILVER. 
SMa = Sieg al , een 
Bacess | Baucess | Excess 
| ~ EB. Im- | 
Mos. Eaports. Imports. of | Bs po of ote fant jof Bz- 
Exports a *| Exports) . - te 
aia ORR . $ , | 8 s | 8 |e 


1895 .|387,020 $91.590/* 4,570 35,231 25,985) 9,246/23,807/ 4,279 19,618 
1894./404,196 328,724) 75.472 70.920 11,446) 59,474 23,714) 4,55) 19,130 
1893.| 388,397 457.197/*6S8,800 73.718 11,759) 61,959, 19,552) 9,575 9,979 
1892.}479,153 431,725) 47,425 41,569) §,036) $3,533, 14,790) S105 6,635 
1891 ./419,351 432,646/°13,262 70,460, 3,306) 67,154) 9,672) 6.343 3.329 
1890.)39:2,40¢ 411,127)*18.72l) 8.160) 5.303) 2.8571 13.621 10.742 2.876 
* Excess of imports. 
June completes the fiscal year, and the results for 
that period are analyzed to-day on a subsequent page. 
We review the gross and net earnings of United States 
railroads for the month of May inanother article. ‘he 
statements thus far received for June are quite favor- 
able as a rule. ‘The Baltimore & Ohio (Eastern and 
* Western lines combined) reports for that month 
$153,970 increase in gross and $96,860 increase in 
net; the Pittsburg Cincinnati Chicago & St. Louis, 
one of the properties in the Pennsylvania systen, 
$141,546 increase in gross, $105,568 increase in net, aid 
the San Francisco & North Pacific $3,855 increase in 
gross and $4,661 increase in net. ‘I'wo of the smaller 
Southern roads have also furnished their returns for 
June, and these both show a decrease; the Nashville 
Chattanooga & St. Louis reports gross of $342,570 
against $350,289, and net of $128,706 against $129,363, 
and the Georgia Railroad gross of $77,258 against 
$78,102, and net of $115 against $20,767. 














—— ——- Muy Earnings.--————— 
185, 1804. 1893, 1802, 
Name of Road— $ z 7 t 

Central Pacific......0...c000. Gross 1,059,808 1,116,827 1,330,248 1,226,897 
Net 365,094 403,812 556,408 509,181 

Cleveland Akron & Col...... Gross 69,246 70,831 84,383 85,597 
Net 20,864 19,360 21,244 24,696 

Fiint & Pere Marquette..... Gross 209,131 187,781 258,611 218,599 
Net 50,406 36,253 59,621 59,086 

Grand Trunk...........0..... Gross 1,445,458 1,423,286 1,574,915 giana 
Net 492,524 474,289 504,380 keene 

Lake Erie & Western........Gross 296,007 259,547 302,680 253 063 
Net 91,755 115,407 11919 

Louis. N. Alb, & Chiec........ Gross 233,605 298,573 258,498 
Net 76,818 106,656 82,556 

Bt. Louis Alt. & Ter. H...... Gross 106,075 76,558 123,907 108,418 
Net 41,235 19,162 46,119 34,627 

West. Wa F. & Pa.cce cccecces Gross 266,033 182,566 320,442 280,825 
Net 54,779 20,922 104,750 104,70g 

—— -—- June Earninos.-- 
1805, 1804, 1893, 1S. 
Name of Road— z $ & : 

Baltimore & Ohio........... Gross 1,890,556 1,736,586 2,232,128 2,095,639 
Net 743,336 646,476 742,855 528,520 

GD snicmencetitesinadsides Gross 77,259 78,102 86,942 100,268 
Net 115 20,767 2,700 13,455 

Nash. Chat. & St. Louis.....Gross 342,570 350,289 382,250 400,986 
Net 128,706 129,363 142,691 151,232 


Pitts. Cin. Chic. & St. L.....GrossInc.141,546 Dec.341,902 Inc.138,991 Ine. 58,27 
Net Inc.105,568Dec.180,703 Ine.15 3 Dee, 33,956 

Ban Fran. & No. Pac.........Gross 81,778 77,923 77,222 78,185 
Net 37,502 $2,511 SL1L3 31,495 

The following statement gives the week’s movenens 
of money to and from the interior by the New York 


banks. 











Received by Shipped by | Net Interior 
N, ¥. Banks. N.Y. Banks Movement, 


_ 4,523,000 $2,331,000) Gain. $2, 192,000 
522,000, 600,000|Loss. 73,000 


| —_ 
Total gold and legal tenders.....| ($5,045,000, #2,931,000/@ain.g2, 114,009 
With the Sub-Treasury operations and gold exports 
the result is as follows. 





Week Ending July 19, 1895, 




















Into Out of Net Chances. 
Banks. Banks. Bank Holtin: 


Banks’ interior movement, as above $5,045,000 $2,931,000 Gain.$2,114,000 
Sub-Treas. oper. and gold expts....| 14,300,000) 12,220,000 Gain. 2,020,000 


Total gold and legal tenders.....'$19,345,0001$25,211,000 Gain. 4,134,000 
The following table indicates the amount of bullion 
in the principal European banks this week and at the 


Week Ending July 19, 1895. 


























July 18, 1895, | July 19, 1894. 








Bank of 
Gold. | Siver. | Total. | Gold. | Silver. { Total 
| £ & | £ & | a £ 
England...... | 37,523,739) «| 37,523,739 88,514,598) | 38,514,598 
France... ..../ 81,712,158 50,821,836 132,533,904 73,526,000 50.8 18,000) 124,334,000 
Germany. gal 36,295,910 14,525,090) 51,191,000] 32,430,200 13,220,800) 45 651,000 
| Aust.-Hung’y| 19,950,000 13,368,000) 33,318,000} 10,558,000 16,401,000) 26,959,000 
Ee | 8,004,000) 12,350,000) 20,351,900) 7,918,000| 9,219,000) 17,137,000 
Netherlands .| 4,283,000) 6,997,000] 11,250,000) £,523,000) 6,935,000 11,459,000 
Nat.Belgium.; 2,684,667) 1,342,333) 4,027,000) 2,900,667! 1,450,333 4,351,000 


Tot.this week | 190,453,174 99,704,259, 290,157,733 170,370,465 98,035,133 288,405,598 
Tot. prev. w’k 189,809,944 99,049,432 238,879,376! 169.330,180/97,815,667_ 267,146,347 











THE “ INDUSTRIAL” EPISODE. 

The dull period which always intervenes after a gen- 
eral recovery in securities has been enlivened this year 
by a rather remarkable movement in the industrial 
stocks. An observer who had noticed market quota- 
tions of these stocks alone during the last four weeks 
might very logically suppose that some grave general 
disaster had occurred. Taking the prices no later 
than at last week’s close, he would discover that Sugar 
certificates since the early weeks of Jane had fallen 
144 points ; United States Rubber Stock, 9; United 
States Leather preferred, 134, and Chicago Gas 
Trust, 23 ; and others in smaller ratio. 

It would probably astonish such an observer to learn 
that nothing whatever had happened in the financial 
outlook to cause such a collapse; that the business of 
each of these companies, so fir as anybody was ac- 
quainted with it, had changed ia no respect for the 
worse within the month ; that their dividends contin- 
ued at the previous rate; and, finally, tuat nearly all 
other securities on the Stock Exchange had treated the 
episode with indifference, often advancing slowly while 
the ‘‘ industrials” were collapsing. Sach aa examin- 
ation would convince a careful student, as it has con- 
vinced many others before him, that a different set of 
rules must be applied in passing judgment on “‘ indus- 
trial” fluctuations from what is applied in the stand - 
ard securities of the market. 

It is our purpose ia this article toexanine the his- 
tory and present status of the industrial stocks, and 
see what principles really govern their fluctuations. 
For advances and declines, within a brief period of 10 
to 25 points cannot be meaningless, even in so com- 
paratively isolated a group of securities as this. He 
who dismisses the industrial fluctuations as wholly 
without significance may presently apply the same rule 
to the highest grade of market securities. 

The first reason for the wide fluctuations in these 
stocks undoubtedly is that the real value and earning 
capacity of the companies are not yet determined. All 
of the industrial companies, properly so-called, are the 
creations of the movement between 1836 and 1890 to 
restrict competition in various lines of industry 
through the amalgamation of separate concerns into 
national ‘‘ trusts.” Few of these companies, there- 
fore, have yet enjoyed more than five or six years of 
corporate life. Their finances have been subject to gen- 
eral public inquiry during a still shorter period. The 
American Sugar Refining Company dates back to 1891; 
the Cordage Company appeared upon the Stock Ex- 
change in 1891; the American Tobacco Company was 
organized in 1890; the Distilling & Cattle-Feeding 
Company in 1893, and the other stocks of the group 
arose contemporaneously. 

Now under the best of circumstances, and with the 
most prudent management of capital and debt, five or six 
years is a short period in which to determine a corpor- 
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time than this to ascertain the earning power of our 
best-conducted railway combinations. In the course 
of years the conditions, opportunities and limitations 
of railway business as an investment have been so 
closely studied and analyzed as to become a fairly ex- 
act science. Before such results had been obtained 
railway securities moved with much the same appar- 
ently senseless violence as the industrials move to-day. 
Some railway shares whose conditions are peculiar 
continue the old-fashionei movement up to the present | 
time. New England stock is one example. 

But not only were the trade possibilities pure and 
simple in these companies a matter of conjecture, but 
the question of capitalization added extremely to the 
perplexity. At best the sugar trade, the rope trade, 
the cigarette trade and the lead trade were problems 
apart from what the average investor had already 
mastered. But the problem how far the capital could 
be expanded and watered, and yet leave the companies 
a dividend-earning power, was infinitely more complex. | 
This, to be sure, was in itself no novel problem. Rail- | 
way capital had been watered, railway shares issued as | 
‘bonus ” to bondholders who built the roads, and rail- 
way stock ‘‘ merged ” on an arbitrary basis into other 
railway stock, years before the industrials were heard 
of. But the industrials began their capital-creation 
on a colossal scale. The old Sugar Refineries com- 
pany entered the Stock Exchange with a share capital 
of $50,000,000; this capital expanded within four 
years to $75,000,000. The National Lead began with 
$89,000,000 ; the American Cotton Oil with $30,000,- | 
000; the American Tobacco with $25,000,000. The 
Leather Company set up in business two years ago, | 
with no less than $105,000,000 stock. Even the Dis- 
tilling Company, sometimes regarded as a minor enter- | 
prise, has $35,000,000 stock outstanding. 

It may be seen at a single glance how entirely this | 
state of things alters the problem. Nor was the diffi- | 
culty lightened by the fact that much of this capital | 
was assigned to rival manufacturers as the purchase- | 
price for their plant. On the contrary, this added to 
the perplexity. Many of the mills thus purchased 
were simply and permanently shut down; the new 
stock being, therefore, merely a lump sum paid to buy 
off competition, and hence an absolutely non-productive 
investment for the trust. This was a problem wholly | 
new to modern investors. In railway history precedent 
was naturally unobtainable. It could not even be 
assured that the competitors thus bought off would 
not, on an advance in prices, re-appear elsewhere as in- 
dependent manufacturers. The Spreckels incident in 
the Sugar Company’s history furnished an actual case 
in point. Therefore the outlook for indefinitely in- 
creasing profits, based on the stifling of competition 
through new liabilities, was always clouded by the pos- | 
sibility of reviving opposition at a given trade level. 

That all this complexity should cause wild fluctua- 
tions in the market for the shares was as sure as any 
market episode could be. To begin with, nearly all 
the original owners of the shares in these companies 
were anxious to dispose of part of their burden to the 
general public. This was especially true of manu- 
facturers whose business the general company had 
bought out. Their mills, by the nature of the case, 
brought a larger sum in the new stock at market value 
than their previously estimated trade value. When, 


therefore, the price of the new shares moved up ina} 
stock market ‘“‘ boom,” an enormous mass of stock was 
sold by those who were properly called “ insiders.” 


Nor were these sales inspired, by any means, through 


knowledge of bad trade developments. It was merely 


an application of the old and prudent principle that all 
one’s eggs ought not to be kept ina single basket, 
Undoubtedly this principle has continued more or less 
actively at work up to the present time. 

Another factor in the market movement developed 
naturally from this. The sugar, lead, rope, tobacco 


/and leather manufacturers were able not only to watch 


intelligently the general course of trade, but their busi- 
ness insight showed them plainly how far the great 
company was maintaining its monopoly. For, as has 
been pointed out already, it might easily happen that 
a season of advancing prices for merchandise would be 
the very season when new and dangerous competition 
was arising. Of this the general public could know 
little or nothing. -It was easy, therefore, for ‘‘insiders’ 
to sell their shares when the public was buying heavily, 
under a false impression, and to wait, with the absolute 
certainty that when the truth of trade developed later, 
the shares would fall to a level where they might be 
re-purchased at a decided profit. This operation has 


been the most familiar among recent incidents on the 


market. 
One point alone remains to be discussed. In the 
railway companies investors have more or less frequent 


income accounts and balance-sheets, from which they 
may draw their own intelligent conclusions of the out- 


look. The majority of important transportation com- 
panies publish at least a monthly statement of net 
earnings; many report their gross receipts each week. 


'The best that investors have yet obtained from the 


‘‘industrial” companies is an annual balance sheet, 


accompanied in rare cases with a yearly income state- 


ment. Some companies neglect to publish even the 


| balance-sheet, and it must be admitted that even when 


they do the enormous and uncertain item of ‘‘ good 
will” makes exact interpretation all but impossible. 
We are not concerned here with the right or wrong of 
this failure of the companies to publish their finances. 
The managers generally affirm that they would be 
placed by such publicity either at a disadvantage in 
their trade or at the mercy of attacks from the legisla- 
ture. It is enough to state the fact, which has an un- 
doubtedly important bearing upon the movement of 
the shares. 

Our readers may ask after all this, what is our 
judgment as to the investment future of these prop- 
erties? The question is not easy to answer. We have 
described the wholly novel problems with which these 
enterprises have to cope. The outcome of this com- 
petition question will not be the same in every ‘‘in- 
dustrial” concern. No two trades are alike in their 
conditions of production, and a theory which works 
out successfully in one may be sure of failure in an- 
other. If we may judge by past experience in other 
shares, the excessively violent movements in these 
properties on the Stock Exchange will eventually sub- 
side. Still, from the nature of things there will always 
be a number of variable factors inherent in the busi- 
ness of the industrial properties, and whose effect on 
market values it will be difficult to gauge. Some of 
the concerns are obliged to carry large stocks of raw 
materials, aad any changes in the price of such mate- 


rials during the process of manufacture must necessa- 


rily always affect very materially the question of ultimate 


profit and loss. Then the matter of management is 


exceedingly important, and the possibility of changes 


‘in the methods of manufacture making old machinery 
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obsolete must also be considered. But it is not needful 
to enlarge on these points. In the end some level will 
be reached—through the maintenance of unchanged 
rates of dividerdsif through nothing else—which will 
stand as the measure of such a property’s normal in- 
vestment value. That the ‘‘industrials” do in the 
main pcssess some stable value is unquestioned. We 
shall be satisfied if we have pointed out to the average 
investor the peculiar conditions which he must consider 
in dealing in these properties. 








OUR FOREIGN COMMERCE IN THE LATE 
FISCAL YEAR. 

In studying and interpreting the foreign commerce 
statistics cf the United States for the fiscal year ending 
June 30 1895, issued this week by the Bureau of 
Statistics at Washington, the fact of importance to re. 
member is that, as in the previous year, there were di:- 


* turbing conditions which had some effect on the final 


results. The change in the tariff law and the uncer- 
tainty preceding its enactment was one of these dis. 
turbing conditione, and the large gold exports and the 
doubt regarding the maintenance of g: ld paymente 
which existed up to the time of the making of the 
contract for the purchase of gold and sale of bonds 
with the Belmont-Morgan Syndicate was another. Not 
less important and unsettling than either of these were 
the low prices ruling for all articles and commodi- | 
ties—the ueual concomitant of periods of trade depres 
sion and lack of confidence. 

As concerns the change in the tariff law, it is diffi 
cult to say to what extent this has affected the final 
result for the twelve months. We know that in the 
case of sugar, which was transferred from the free to 
the dutiable list, the imports were extraordinarily large | 
in the period before the law went into effect ard | 
dropped to abnormally low figures immediately there- 
after—that is, consumptive requirements had been ar- | 
ticipated so as to save the payment of duties, and 
hence imports of that commodity did not begin again | 
on a normal scale until the lapse of a good many 
months. A part of the increased importations, pend- 
ing the enactment of the new law, fell in the preceding 
fiscal year. A review of the imports of this article by 
months is very interesting. The imports first became 
large in March 1894, it being then accepted as a certainty 
that there would be a duty on the article ; 691 miilioo 
pounds of sugar came in in that month; in April the im- 
ports were 477 millions, in May 441 millions, in June 
521 millions, in July 766 millions. In August, when 
the law went into effect, the imports were only 148 
millions and in September they dropped to only 65 
millions ; in October the amount was 114 millions, in 
November 161 millions, in December 191 millions, in 
January 1895 189 millions, in February 235 millions, 
in March 396 millions, in April 377 millions and in 
May 538 millions; the figures for June have not yet 
been published. 

In those cases where duties were reduced or abol 
ished the operation of course was just the re- 
verse of this. The effect of these changes was 
particularly noticeable in the monthly move- 
ment in and out of the bonded warehouses, but of 
course imports also were affected during and pre- 
ceding the period of change. With regard to the 
goods held in bond, the total August 1 1894 had 
reached the large totai of $51,292,719; by November 1 
it had been reduced to $31,689,833; at the latest date | 





n 


(June 1) it was #37,133,752. The law went into 
operation at midnight on August 27, but the reduction 
of duties on tin plates did not become effective until 
October 1, and the reduction of duties on manu- 
\factures of wool not until January 1 1895; a few 
minor provisions likewise did not become operative 
until the latter date. 

Speaking generally, the effect of the revival of busi- 
ness activity which became so marked a feature during 
the closing months of the year and the removal of the 
uncertainty regarding the tariff duties has been to 
bring about a decided recovery in our importations. 
This is clearly seen in the fact that the value of the 
imports for 1894 5 is 743 million dollars, against only 
654 million dollars for 1893-4, and the increase is the 
more noteworthy in view of the large falling off which 
occurred in the item of sugar. We have not the space 
to go into an analysis of the imports by articles and 
commodities, and such an analysis would possess less 
value than usual since the movement in 1893 4, by rea- 
son of the panic and the threatening condition of the 
national finances, had been abnormally low. Wemay 
say though that the recovery extends quite generally 
through the list. Kven after the increase from 654 to 
743 million dollars, the 1895 imports are small along- 
side those for the years preceding 1894; for instance, in 
1893 the total was 866 millions, in 1892 827 millions, 
in 1891 844 millions, as will appear by the following, in 
which we give both the merchandise imports and the 
merchandise exports, arranged in five-year periods. 


VALUE OF IMPORTS AND EXPORTS OF MERCHANDISE FROM 1881 TO 
1895 INCLUSIVE. 





Year ending Merchandise. Excess of Exports Total Imports 


























June 30. Exports. Imports. or Imports. and Exports. 
$ $ t 8 

OBA. crcccoss! 902,377,346 642,644,628 Exp. 259,712,718 1,545,041,974 
IS8Z.......06. 750,512,257 =: 724,639,574 Exp. 25,902,633 1,475,181,831 
ISSS.... eee eee | 823,439,402 723,180,914 Exp. 100,658,488 1,547,020,316 
1984... ... 00s 740,513,609 687,697,693 Exp. 72,815,916 1,408,211 ,302 
1885... «2... 742,189,755 577,527,329 Exp. 164,662,426 1,319,717,084 
Total 5 years) 3,959,162,369 | 3,3%5,710,138 Exp. 623,752,231 7,295,172,507 
Average..... } 791,802,474 667,142,028 Exp. 121,750,446 1,459,034,502 
1886.... .. .. 679,524,830 | 635,436,136 Exp. 44,088,694 1,314,960,966 
1837...46 sees | 716,183,211 | 692,319,768 , Exp. 23,863,143 1,408,502,979 
1888.......06+ | 695,954,507 723,957,114 | Imp. 28,002,607 1,419,911,621 
1889... .000+4. | 742,401,375 745,131,652 | Imp. 2,730,277 1,487,533,027 
LSD... ..eeeee 857,528,484 739,310,409 | Exp. 68,518,275 | 1,647,139,093 
Total Syears| 3,691,892,607  3,584,155,079 | Exp. 105,737,528 | 7,278,(47,686 
Averuge..... 738,378,521 717,231,016 | Exp. 21,147,505 1,455,609,537 
1SV1.......65. 884,480,810 844,916,196 | Exp. 39,564,614 1,729,397,006 
1992......... 1,0380,278,148 | 827,402,462 Exp. 202,875,686 1,857,680,610 
1593.......06+ | 847,665,194 | 866,400,022 | Imp. 28,785,728 | 1,714,066,116 
1894........5. 892,140,572 654,894,622 | Exp. 237,145,950 1,547,135,194 
1895.......45) 808,059,419 | 743,742,839 | Exp. 64,316,570 | 1,551,802,263 
Total5years| 4,462,624,143 | 3,037,457,051 Exp. 525,167,092 | 8,400,081,194 
Average. | 892,524,828 787,491,410 | Exp. 105,032,418 | 1,6°0,016,238 








It will be seen from the foregoing that while the 
merchandise imports thus increased, roughly, 89 million 
dollars, the merchandise exports on the other hand fell 
off from 892 million dollars to 808 million dollars. 
The result has been that the trade balance in our favor 
was only 64 mi lion dollars in the late year, against 237 
million dollars in the year preceding. To this $64,- 
316,570 balance on the merchandise movement must 
be added #37,707,684 net excess of silver exports over 
silver imports and $30,984,449 net excess of gold, 
making a total of $133,008,703 paid by us on our 
merchandise and gold and silver movement. We 
need not enter here into the question of how 
much payment is required of us in settlement of our 
annual indebtedness to the outside world, as we dis- 
cuseed that subject quite fully only a short time since. 
Obviously, however, the gold exports would have been 
very much larger had not the Government through the 
alrangement with the Syndicate checked tke outflow, 
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and at the same time restored confidence in t he ability 
and determination of the country to maintain gold pay- 
ments. Up to the time of the Syndicate contract the 
flow of foreign capital was distinctly away from the 
United States ; during the last two months of the fisca 
year, with the revival of confidence, the tendency was 
reversed and the flow was strongly in this direction. 











| Gold. Silver. . 
Year i— "i — ] = - er ce a =, ee + = ” = 
ending | | Excess | Excess 
June 30 Exports. Imports. of Imports or || Exports. Imports. of 
Exports. | Exports. 
$ eI $ t $ $ 
1881....' 2,565,132 100,031,259 Imp. 97,466,127); 16,841,715 10,544,238 6,297,477 


1882 .. | 82,587,880 34,377,054/ Imp. 1,789,174), 16,829,549 8,095,336 8,734,263 
1883...,! 11,800,888 17,734,149 Imp. 6,133,261 | 20,219,445 10,755,242 9,464,203 
1884....! 41,081,957 22,831,317! Eep. 18,259,640; 26,051,426 14,594,045. 11,456,481 
1985....{  8,477,892/ 26,91,698/ Imp. 18,213,894| 88,753,633 16,550,627 17,208,006 





a 42,952,191 20,743,349] Bp. 22,208,542)| 29,511,21%| 17,850,807 11,660,912 
1887....| 9,701,187] 42,910,601| Imp. 33,209,414) 26,205,504) 17,260,19:| 9,036,313 
1888...) 18,374,234] 48.934,317) Imp. 25,555,083) 28,037,946) 15,403,669! 12,684,280 
1889... 59,952,285] 10,234,858) Exp. 49,657,427) 36,639,248) 18,678,215! 18,011,033 
1900 ...| 17,274,491] 12,943,342] Exp. 4,331,149)} $1,874,929, 21,032,984 13,810,915 
1891....' 86,362,654 18,2°2,567| Exp. 68,130,087 | 22,590,988) 18,026,880] 4,564,108 








1892....| 0,195,327) 49,904,454| Ep. 495,873 | 32,810,554) 19,955,086; 12,855,473 
1883. ...' 108,680,844; 21,174,38 | Exp. 87,516,453 | 40,737,319, 23,193.25 2| 17,544,067 
1994 | 76,073,051) 72,449,114) Exp. 4,528,042 50,451,265) 13,286,552) 37,144,713 
1995 ...) 66,181,183 35,146,734) Ere. 30,981,446 47,224,412) 9,918,928) 37,707,484 


With reference to the falling off in the merchandise 
exports, the unfavorable feature there has been the 
very low prices received for our products. We showin 
another article that in the case of the wheat move- 
ment the shipments have been very satisfactory in 
quantity—being large in themselves and much larger 
than had been supposed possible by many, in view of 
the short crop last season—but that the price dropped 
to the extraordinariiy low fizure of 57 cents per bushel, 
and that as a consequence of this and a falling off in 
the corn shipments, the aggregate value of the bread- 
stuffs exports of all kinds was for 1895 the smallest of 
any year since 1875. Bat cotton furnishes an eqaally 
striking instance of a great decline in price, bringing 
about an enormous reduction in export values. ‘To 
show just how our exports of cotton in quantity com- 
pare with other years, we subjoin the following table, 
giving the annual figures both in bales and in pounds. 
In the same table also we show the petroleum ship- 
ments, this b2ing another important export com 
modity. 





Cotton Exports. | * Petroleum. 


Year ending June 30. 








Bales. | Pounds. | Gallons. 
iiikecsidesccactavaadncenbaxes | 3,914,638 | 1,491,405,384 | 241,078,748 
UR cisnttss,'snuydidantonhas Gand 3,120,472 1,445,369,130 | 306,002,204 
i eickcknce ca taksctncaenshnavcd 3,391,795 | 1,607,533,511 | 334,872,513 
Ba inisacacamiknatanepmencucs 3,462,741 | 1,628,372,833 | 375,002,972 
SS IIPS 3,811,153 | 1,822,061,114 419,197,699 
Silas: Snbahansdio. pashan nial 4,549,743 2,190,928, 772 894,412,402 
RRR 8,694,708 1,739,975,961 554,239,228 
BSc nccockebiguinsiehookcas | 4,826,808 | 2,288,075,062 499,736,268 
a Ses 3,884,233 | 1,862,572,530 508,362,968 
ii as cies etalk aa eioneases 3.969,563 | 1,891,659,472 568,106,520 
i idaiicen'con'< seeosdeceseestee 4.283.723 | 2,058,037,444 574,555,430 
alesis tind ndagkartadeneeokad 4,499,579 | 2,169,457,330 589,555,441 
TUBES... .0ccececsescrcsesesscees 4,696,017 [{  2,244,120,826 576,982,393 
5 daccdsnarnchcidacsesiunes 4,372,060 |  2,381,816,669 614,511,805 
SN siicicded. aachnakatashelivded 5,920,913 2,471,799,853 661,845,498 
EEE aa 5,829,779 2,907,358,795 708,220,777 
REESE ETE 5,801,411 2,935,219,311 714,908,479 
| SSR 4.431.220 2,212,115,125 803,630, 185 
MG. sdsandnds, aus <adsudaomuousd 5,398,509 | 2,693,232,325 903,041,306 
i a al | 6,965.348 8,517,426,019 894,009,610 





FF wn — and refined, but not residuum, the exports of the 
+ Figure; for 1895 sabject to slight corrections. 

It will be observed that the cotton shipments in the 
late year increased over 1} million bales, and reached 
the enormous and unprecedented total of 6,965,348 
bales—‘hat is almost seven million bales. Previously 
the very largest totals were those of 1891 and 1892, 
in each of which years the shipments were somewhat 
above 5,800,000 bales; the 1895 total is over a 
million bales in excess of the movement in those years. 
In pounds the increase in 1895 over 1894 was 834 
millions, yet the value of the shipments in 1895 is 








found to have been actually about 6 million dollars 
less than in 1894, being $204,900,773, against $210,- 
869,289. If we compare with 1891 we find export 
values 86 million dollars smaller than at that time, 
though the 1895 shipments were 1,144,569 bales larger 
than those for 1891. But in 1891 the exporter received 
an average of about 10 cents per pound, while in 1895 
he received an average of less than 6 cents per pound, 
actually only 5°83 cents. 

Petroleum forms a conspicuous exception to the rule 
of decline. In that commodity, as will be remem- 
bered, the falling off in production and exhaustion of 
some of the wells has caused an advance in prices, and 
this is reflected in the export movement. For the first 
time in a good many years the shipments of petroleum 
show a falling off, though not large in amount, the ag- 
gregate for 1895 being 884 million gallons against 908 
million gallons in 1894. Owing to the advance in 
price, however, the value of the shipments in 1895 was 
$46,617,446 against $41,499,806 in 1894. The follow- 
ing shows the export values of each of the four leading 
staples—breadstuffs, cotton, provisions and petroleum 
—for each of the last twenty years. 

EXPORTS OF LEADING STAPLES. 











oy — Cotton pip sec Petroleum “O 7 oe aul 
o stuffs. » | , + Staples. lxports. 
June 30. ad Products 
$ $ $ % $ $ 

Pe Riscaenies 131,181,555 192,659,262) 92,325,308 32,915,786/449,081,911/540,884,671 
BPP sidecases 117,804,476 171,118,508 118,574,418 61,78),438/ 469,293,840 /602,475,220 
ROPE da capees 181,777,841 | 180,031,484 124,845,137 46,574,974 |533,220,436 691,865,766 
i Sree 210,555,528 162,304,250 119,857,692 40,305,249 582,822,719/710,439,441 


288,036,835 211,535,905 ' 132,485,201 36,218,625|668, 279,56 835,638,658 








BBO sisescsse 

ee (270,332,519 247,695,746] 156,809,840 40,315,609 715,153,714/902,377,346 
eee 152,670,528 1¥9,812,644/122,020,530 51,232,706/555,736,408 | 750,542,257 
1883........./ 208,040,850 247,328,721] 109,217,119) 44,913,079 609,499,769 823,839,402 
eee | 162,544,715 197,015,204) 114,353,788) 47,103,218 521,016,955) 740,138,609 
1885. .. *""|160,370;821 201,962,458) 107,33 2,456) 50,257,947 519,923,682 742,189,755 
are 125,846,558 205,085,612 90,625,216} 50,190,544 /471,757,260 679,524,930 
MTF cccccses 165,768,662 206,222.057 92,783,296) 46,821,015'511,598,930 716,183,211 
GRUB. cccedes 127,191,687 223,016,760 93,058,080) 47,042, 109] 490,308,934| 695,054,507 
ers 123,876,661 237,775,270 104,122,444! 49,913,677 515,688,952) 742,401,375 
Bi vcctices 154,925,927 250,968,792, 134,264,506! 51,403,089/598,562,314 | 857,828,684 
BAM icenesdas 128,121,656) 290,712,898 139,017,471) 52,026,734 609,878,759 | 884,490,810 
ODE, . cccscce 219,363,117 253,491,211 110,362,159) 44,405,992 T42.008,800) 1030278148 
1898...... . 200,312,454 188,771,145 198,401,501| 42,142,058| 569,627,718) 847,665,104 
BE vcnctcces 166,774,558 210,862,289 145,262,243) 41,199,8 16|/564,405,916| 892, 140.572 
1805*.....00 114,327,397 204,900,778 138,454,367 _48,617,4461199,304,983'808, 059,419 





* Figures for 1895 subject to slight corrections. 
+ Including both crude and refined, and also residuum. 


The four leading staples, it will be seen, account 
for 65 million of the 84 million decrease in the total 
merchandise exports in the late year. The rest of the 
decrease is found in various articles and commodities, 
chiefly copper, clover, oil cake, hides, cotton manufac- 
tures and distilled spirits. 











SUGGESTIVE FEATURES OF THE ELEC: 
TIONS IN GREAT BRITAIN. 

It was a foregone conclusion that the elections in 
Great Britain would result in a combined Conservative 
and Unionist victory. It was hardly expected, however, 
that the Liberals whom Mr. Gladstone, the greatest 
political leader England has known in many years, 
has so long influenced by his teaching and example, 
would be so discredited at the ballot-box as the returns 
thus far received have shown them to be. We are 
scarcely permitted to doubt that the results up to date 
farnish a fair index of what is to follow; and Lord 
Salisbury and his friends are not without reason count- 
ing upon a majority bordering upon one hundred in 
the new House of Commons. 

Not in many years has British politics passed through 
a similar ordeal, or has either of the great parties 
experienced similar, disaster. Some have found a 


parallel in 1886, when Mr. Gladstone made his famous 
appeal to the people after his first defeat in the Come. 
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mons on the Home Rule question. A parallel has also 
been found in the situation which existed when he 
came last into power with a majority which seemed 
irresistible. More striking points of resemblance might 


be found, we think, between the situation of to-day} 
and that which was brought about by the repeal of the | 


Corn Laws in 1846. In that year Sir Robert Peel ac- 
knowledged his conversion to the doctrines of Cobden 
and Bright, and the Corn Laws were repealed. The 
result was that the great Tory Party was rent in twain. 


It was this rupture which gave birth to the Peelites—. | 
party which, as all the world knows, under the leader- 


ship of Mr. Gladstone ultimately amalgamated with 
and gave its strength tothe Liberals. What happened 
to the Tory party in those earlier days has now befallen 
the Liberals. The intellectual pith has gone out of the 
party. Nay, more. It has gone to increase the 
strength of the Conservatives. It was for a time 
doubtful whether the Whig magnates who had with- 
drawn their support from the party with which they 
were historically associated would ever join the ranks 
of their old antagonists. The acceptance of office by 
Devonshire and Landsdowne has settled the question. 
The influence of these two great terr torial families, 
which represents thousands of votes, and, what is 
sometimes mightier than votes, wealth, is as fir as we 
can judge permanently lost by the one party and per 
manently gained by the other. 


It would be taking a very limited view of things to | 


conclude that these men are alone. The feeling which 
has led them away from the ranks of Liberalism is more 
or less common among the men of their class, and 
prevails not only among the ranks of the aristocracy, 
but among property holders, manufacturers, and 
moneyed people generally. If the Duke of Devon- 
shire and the Marquis of Landsdowne represent one 
section of the community, Mr. Goschen represents 
another, and Mr. Chamberlain yet another. The 
people have risen up against so-called Liberalism. 
The campaign amounts almost to a crusade; and 
one particular and peculiar feature of it is that no 
Peter the Hermit has been needed to arouse the voters. 
It has been a spontaneous uprising. We hear little of 
programmes or platforms. As we often see in our 
general elections, both State and Federal, the people 
in a great crisis rise a»vove platforms and programmes 
and political orators. They know what they want ; 
and they know how to assert their rights. It 
is an Anglo-Saxon characteristic. The voting so far, 
it is well worthy of noting, is a marvelous manifesta- 
tion of common sense. The verdict has gone forth 
against all extremes. Radicalism in various forms 
had become offensive. It was blatant in speech, ar- 
rogant in manner, rude and vulgarly aggressive in ac- 
tion. Keir Hardie, who took pride and pleasure in 
sitting in workman’s clothes in the House of Com- 
mons, has been effectually snubbed for his impudence 
and sent back to his friends and his proper occupa- 
tion ; and John Burns has narrowly escaped a similar 
fate. For the general good a gulf has revealed itself 
between Radicalism and the self-styled Labor Party; 
and Home Rulers, if we are to take them into account 
in looking at the general situation, have by their own 
unhappy divisions deprived themselves of the power of 
being a factor of any consequence in the reconstructed 
House of Commons. 

It is no exaggeration to say that the result of the 
elections will amount to a revolution—such a revolu- 
tion asa free people should glory in. It is difficuit, 





however, at this stage to resist the temptation to ask 
the question, what has been the cause or what have 
| been the causes of this great change? The late Lib- 
| eral Parliament had barely completed half its term. 
| Spite of the dissenters, Ministers had, as has been 
| Said already, a large and powerful majority. It seemed 
| at first as if there was nothing too great for them to 
undertake and to accomplish. Home Rule, it was 
thought by many, would soon be an established fact. 
The Church in Wales was about to share the fate of 
the Church in Ireland; and the Church in Scotland 
| would soon follow. Session followed session, but 
| While there was sufficient agitation, nothing was done. 
| Mr. Gladstone resumed the work he began in 1886. 
| Ilis last Home Rule bill was as objectionable as his 
|first. The House of Lords would not have it. A 
| Church Disestablishment bill was introduced for Wales; 
but it failed to please the Welsh people them- 
|selves. Meantime all outside questions were neg- 
lected. ‘The foreign policy of the Government sank 
, almost beneath contempt. Lord Rosebery comes into 
| power handicapped with the policy of his predecessor, 


|and, sharing his predecessor’s feelings, breathes ven- 
| weance against the House of Lords. With this state 
of things at home, Ministers giving their time and 
attention to questions and schemes to which the great 
body of the people, the influential classes particularly, 


were either radically opposed or utterly indifferent, 
France becomes impertinently aggressive in Africa, the 
nations blame England for her neglect of Armenia, 
and Russia, with the aid and approval of Germany and 
France, robs Japan of her dearly bought but nobly 
earned victories. It seems as if England has ceased 
to be, so far as outside nations are concerned. Dis- 
gusted with the policy at home, thoroughly sick of 
Home Rule, and ashamed of the policy abroad, the 
people have risen in their might and cast off the Lib- 
erals and all their belongings. 

What will the revolution mean? It will mean, if 
we are to judge of Lord Salisbury and the men who 
are with him and of the present state of the public 
mind, the discontinuance of all domestic legislation 
the tendency of which is to irritate the public mind. 
It will mean the enlargement and the extension of the 
spheres of locil self-government. It will mean the 
carrying out of needed improvements in the Army and 
Navy, an of the Imperial defences generally. It will 
mean due and careful attention to the Colonial in- 
terests of the Empire. Above all things it will mean 
revived life and vigor in the Foreign Office. With 
Lord Salisbury at the helm, the nations may expect to 
see restored that fine healthful action which brought 
battalions of Her Majesty’s native Indian troops to 
Malta, and which enabled Beaconsfield to boast that 
he had brought back from Berlin ‘‘ Peace with 
Honor.” 








OUR BREADSTUFFS EXPORTS. 

In a previous article we have reviewed the country’s 
foreign commerce for the late fiscal year. The bread- 
stuffs exports form an interesting study by themselves, 
and are important enough to merit a separate article. 

In general the breadstuffs movement shows results 
about as expected. Last season’s grain crops in the 
United States were short, exports consequently fell off, 
and it happened that at the same time the prices re- 
ceived (more particularly for wheat) were very low so 





that there has been a most striking contraction in the 
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aggregate value of the shipments. Yor all this the 
public was prepared. Nevertheless there are some 
noteworthy features in the results, and also at least one 
feature which to those who have not followed the 
movement during the progress of the year may come in 
the nature of asurprise. We are referring to the extent 
of the wheat shipments. With the wheat crop small, 
it was inevitable that the wheat exports shonld show a 
further reduction in 1894-95 after a very considerable 
reduction in both 1893-94 and 1892 93. But while 
there has been this further reduction, the total of the 
exports is yet quite large—much larger than had been 
supposed likely in view of the very confident predic- 
tions made in certain quarters a year ago that the 
United States (because of the deficiency in yield) would 
be unable to spare much wheat to the outside world. 

To be sure, similar calculations and predictions had 
prevailed the year preceding, only to be disproved by 
events, but the statements in 1894 seemed to possess 
additional plausibility from the fact that it was the 
second year in succession that the crop had fallen 
short (the 1893 yield having been estimated even 
smaller than the 1894 crop), and that it was everywhere 
admitted that at least the spring-wheat crop had been 
very greatly cut short by the adverse conditions which 
had ruled. ‘There was no question that surplus stocks 
left over from previous crops were large, but notwith- 
standing that fact some persons argued that our ex- 
ports for the fiscal year now closed could not exceed 75 
to 80 million bushels at the outside. When later, by 
reason of the great disaster to the corn crop, the price 
of corn advanced above that of wheat, and farm:>rs ba- 
gan to feed wheat to stock, the opinion that exports 
must be very small was advanced with still greater 
confidence. 

In spite of all this, the official figures now to hand 
show that actually almost 145 million bushels were 
sentout. We make the total 144,714,146 bushels, 
based on the preliminary statements, and this will be 
somewhat increased when the final statements are re- 
ceived. In the previous year the exports were 164 
million bushels, in 1892-3 192 millions, in 1891-2 as 
much as 225 million bushels, showing of course a very 
material falling off in the shipments during the three 
years. But in gauging the size of the movement these 
years hardly furnish a fair basis of comparison. They 
were very exceptional, in fact phenomenal, years, the 
crop in 1891 having been of extraordinary propor- 
tions and the very largest in the country’s his- 
tory—estimated by the Agricultural Bureau at 611 
million bushels, and by others a great deal higher. 
Those years therefore stand by themselves. If we 
compare with the years preceding 1892 we find that as 
against 145 million bushels in 1895 the wheat and 
flour shipments in 1891 were only 106 million bushels; 
in 1890, 109 million bushels, and in 1889 but 88 million 
bushels. In the ten years from 1882 to 1891 there 
were but two years when the total exceeded that for 
1895, and in fact in our whole history prior to 1892 it 
happened but five times that the exports were over 
145 million bushels. In the following table we show 
the wheat and flour shipments (both separately and 
combined) for each year back to 1874. Taking the 
22 years covered by this table, thus including the 
exceptionally heavy totals of 1892 and 1893, the 


QUANTITIES EXPORTED, 


























{ 
Av’ge Av’ge |, Av'’ge 
Yearended | yheat. | per | Flour. | per |Tot. Wheat) Corn. - 
June 30. | bush. bbl land Flour. bush. 
Bush. $ Bbls. | $ Bush. Bush. s 
BIG ics ccdecsan 71,039,028 1428 4,094,004 7°146 89,463,351] 34,434,606 °719 
BDFD. 006 cesesesd 53,047,177) 1°124 3,973,128 6°001) 70,926,253) 28,858,420 °847 
Pe Gen sss seen 55,078,122) 1°242 3,935,512) 6208 72,782,926) 49,498,572 ‘672 
DUP aten seen ssa 40,325,621) 1169 3,343,665) €479 55,372,104) 70,860,983  *587 
_ See 72,404,961, 1°338 3,947,333) 6358 90,167,959) 85,461,098 “562 
WD vcccccce cece 122,353,936 1°068 5,629,714) 5°252 147,687,649) 86,296,252 °471 
BBB. cccccce cove 158,252,795 1243 6,011,419) 5°878 180,304,180) 98,169,877 ‘543 
_ __ eee 150,565,477 1118 7,945,786) 5°669 186,321,514) 91,908,175 *552 
eee 95,271,802 1°185 5,915,686 6°149 121,892,389) 43, 184,915 °668 
=e 106,385,828 1127 9,205,664) 5°956/147,511,316) 40,586,825 ‘684 
| erry 70,349,012 1°066 9,152,260 5°588,111,534,182) 45,247,400 “611 
1885 ... ........| 84,653,714 0°862 10,648,145) 4°897 132,570,366) 51,834,416 °540 
Seiadaeees. once 57,759,209 O'S70 8,179,241) 4°700 94,565,703) 63,655,433 *498 
Me cska: sesesent 101,971,949] 0°890 11,518,449 4°510/153,804,969 40,307,252 *480 
er 65,789,261! 0°853 (11,968,574, 4°570,119,625,344| 24,278,417 °550 
SR ic actadase 46,414,129) 0°897 9,374,808) 4°832) 88,600,743] 69,592,920 “474 
ee 54,387,767| O'832 12,231,711; 4°663)109,430,466|/ 101,973,717, °*418 
BB aseccscs ecse 55,131,948) 0°933 11,344,304) 4°822/ 106,181,316) 30,763,213 “S74 
EF nies adcadcie 157,280,351) 1°026 15,196,769) 4°059'225,665,811| 75,451,840 551 
eee 117,121,109) 0°79 16,620,339) 4°542 191,912,634] 46,037,274 534 
er $8,415,230) 0°672 16,859,531 4°10#! 164,283,119) 65,324,841 “462 
1895* 300 6006 se 76,102,201' 0°576 15,247,009 3°383 144,714,144) 27,677,145 °520 





* Figares for 1895 are subject to slight corrections, 

It is thus evident that as far as concerns the quantity 
shipped the showing for the year must be considered 
entirely satisfactory. But when we come to look at 
the prices realized the aspect changes. The average 
price received has been unprecedentedly low, aud it is 
on that account mainly that the result for the year is 
poor and unsatisfactory. On the year’s exports the 
average price has been only a little over 57 cents (57°6) 
per bushel. ‘To show how low this figure is it is not 
necessary to go back fifteen or twenty years to the 
time when the average was $125 per bushel and 
higher. Even as recently as 1892 the price was above 
a dollar a bushel, the average in 1891-92 (when our ex- 
ports of wheat and flour reached the unparalleled total 
of 2252 million bushels) having been $1°026. Hence 
in the brief space of three years the price has been 
reduced almost one-half. This refers to wheat 
in its native state. The reduction in the case 
of flour has been equally striking. For 1894-5 the 
average is only a little over 34 dollars ($3 38) per bar- 
rel, in 1891-2 it was almost five dollars ($4 96) per bar- 
rel. In 1874, the initial year in our table above, the 
average was $7 15 per barrel. As regards the exports 
of corn, the crop failure and the high prices ruling for 
the cereal of course made the shipments very small; 
only 27,677,145 bushels of corn were exported from the 
United States in 1894-5, against 65,324,841 bushels in 
1893-4. The price realized was of course higher, 
being 52°9 cents per bushel, against 46°2 cents. It will 
ve observed that the average on corn was within five cents 
of that on wheat—a very remarkable circumstance. 
VALUES OF EXPORTS, 














| 
Fiscal Year Total Tot. Wheat 
ented | Wheat. Wheat Wheat & Corn. Corn Tetat au 
June 30. | Flour. | Flour. & Flour. Br'dstufs. 
ae z | $ % ¢% $ 

IBVE. ccocccees 101,421,459 29,258,094'130,679,553 24,760,951 155,449,504 | 161,198,864 
BETG ccccccccs 59,607,863; 23,712,440, 83,320,303 24,456,937 107,777,240/ 111,458,265 
BBIG. .cccccsce 68,382,899 24,433,470, 92,816,369 33,265,280 126,081,649 | 131,181,555 


47,135,562 21,663,947 68,799,509 41,621,245 110,420,754/117,806,476 





average exports for the entire period are found to have 
been only 128 million bushels per year, so that the 
shipments for 1895 at 145 million bushels are 17 mil- | 
lion bushels in excess of that average. 





1877. ...ccccee 
1878.....s0006, 96,872,016) 25,095,721 121,967,737 48,030,358' 169,998,096 |181,777,841 
1879. ..cceceee 130,701,079 29,567,713 160,268,792 40,655,120) 200,923,912 210,355,528 
1880... .ccccee 190,546,305) 35,333,197 225,879,502 53,208,247) 279,177,749 288,036,835 
1BBL...cccccce 167,698,485 45,047,257 212,745,742 50,702,669 263,448,411 270,332,519 
BBB. ..ccccee 112,929,718 36,375,055 149,304,772 28,845,830 178,150,603 182,670,528 
BBSB....ccecccs 119,879,341 54,824,459 174,703,800 27,756,082 202,459,882) 208,040,850 
POs sracse sus 75,026,678 51,139,696 126,166,374 27,648,044) 153,814,418 162,544,715 
IBBG....cccece 72,933,097 52,146,336) 125,079,433 28,003,863 | 153,083,296 160,370,821 
Se 50,262,715 38,442,955, 88,705,670 31,730,922) 120,436,592) 125,846,558 
ae 90,716,481, 51,950,082 142,666,563 19,347,361) 162,013,924 165,768,662 
18GB... .cc.c00 56,241,468) 54,777,710,111,019,178 13,355,950) 124,375,128) 127,191,687 
1B88....ccce ee. 41,652,701) 45,206,485) 86,949,186 32,982,277 119,931,463 123,876,661 
1BD0...cccccoce 45,275,906 57,036,168, 102,312,074) 42,658,015, 144,970,089 154,925,927 
en 51,420,272) 54,705,616) 106,125,888 17,652,687 123,778,575 | 128,121,656 
BIR ccscesces 161,399,132) 75,362,283/236,761,415 41,590,460 278,351,875 299,363,117 
§ BERS, icsccccs 93,534,970 75,494,347|169,629,317  24,587,511'193,616,828 200,312,654 
TEBE .cccsceses 59,407,041) 69,271,760] 128,678,801 30,211,154 158,880,955 | 166,774,558 
1895*.........' 43,805,265 51,583.5841 95,388,819 14,642,631 110,031,480| 114,327,397 








* Figures for 1895 subject to slight corrections 
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From the foregoing the great change which has oc- 
curred the last three years, as the result of the decline 
in prices and the smaller quantities shipped, is 
strikingly revealed. The aggregate value of the 
breadstuffs exports of all kinds is seen to have b2en 
only 114 million dollars for 1895, against 166 millions 
for 1894, 200 millions for 1893 and 299 millions for 
1892. We have already referred to the exceptional 
character of the totals in 1892 and 1893. If we should 
take the years immediately preceding 1892 the com- 
parisons would be much more favorable to 1895. 
Thus in 1891 the value of the shipments was only 
128 million dollars. Still it is a noteworthy cir- 
cumstance that the 1895 total is the lowest of 
any year since 1875—that is, the value of the bread- 
stuffs exports has not been so small before in twenty 
years. 

It remains to say a word about the destination of 
the wheat exports in the late year. The figures have 
been furnished as yet for only the eleven months to 
May 31. For this period the United Kingdom took 
50,962,049 bushels of wheat against 48,945,845 bushels 
in the corresponding period of 1893-4, and 8,315,530 
bbls. of flour against 9,273,887 bbls. Germany took 
2,478,149 bushels of wheat against 1,599,066 and 
239,199 bbls. of flour against 260,939. France, on the 
other hand, took only 1,596,791 bushels of wheat 
against 8,669,168 bushels, and the rest of Europe 
12,715,362 bushels against 21,953,829. France re- 
ceives only a trifling amount of flour from 
us, but to the rest of Europe our shipments 
were only 979,495 bbls. against 1,482,809 bbls. 
Hence the falling off has been mainly in the 
movement to France and Continental Europe and 
not, as might be supposed, in the movement to Great 
Britain. 

So much has been said recently regarding the large 
shipments from Russia and other countries that we 
have taken the trouble to compile figures to show the 
importations into Great Britain during the same period 
of eleven months and the countries from which the 
shipments came. We find that of wheat the‘“imports 
were 68,049,339 cwt. in 1894-5 against 61,502,762 cwt. 
in 1893-4, and of flour 17,455,081 cwt. against 18,212,- 
108 cwt. From the United States the flour imports 
were only 14,114,260 cwt. against 15,841,739 cwt., and 
the wheat imports 23,844,721 cwt. against 25,397,516 
cwt. From Russia, however, the imports Jof wheat 
were 17,340,922 cwt. against 12,775,383 cwt., and from 
the Argenti-e Republic 12,051,553 cwt. against 7,819,- 
334 cwt. India furnished only 5,047,735 cwt. against 
6,884,125 cwt. 





SIX MONTHS’ LISTINGS ON THE NEW YORK 
STOCK EXCHANGE. — 


The new figures added this week to our compilation 
of the listings on the New York Stock Exchange 
show that during the first six months of 1895 the 
total amount of bonds listed was $199,157,900, and 
the total amount of stocks was $98,092,970. Tais 
makes the total listings of both stocks and bonds for 
the half. year $297,250,870, as against $233,765,510 for 
the first half of last year and #327,231,063 for the last 
half of 1894. The following table shows the total list- 
ings during the first six months of eac’ of the last 
eleven years. Tae classificatioa is ia accordanc3 with 
principles explained in form>r articles : par < 


SIX MONTHS’ LISTINGS ON NEW YORK STOCK EXCHANGE. 





Old issues Replacing 
newly listed. old securities. 


Totat. 





Bonds, | New issues. 


1895, (6 mos.) |8133,779,000 $14,529,000 $50,849,900| $199,157,900 








1894, do ean 105,475,000 713,000 61,092,500) 170,230,500 
1693, do . all 84,705,500 42,178,900 29,5 22,500) 156,496,000 
1892, do ....| 113,896,100 8,956,000 40,041,900! 162,894,000 
1391, do | 134,974,700 16,187,000 61,747,000] 212,908,700 
1890, do a, 94,735,250 2,971,000 27,810,250) 368,516,500 
1889, do .... 127,627,000 4,361,000 108,856,00)| 240,841,000 
1888, do .... 152,159,422 * 4,192,000; 147,474,978) 303,825,500 
1887, do .... 94,094,000 9,550,000 53,236,000 156,880,000 
1886, co .... 37,625,000 27,802,390 13,725,300) 79,152,690 
1885, do .... 43,786,000 9,250,000 6,567,000! 59,603,000 
Stocks, | 
1895, (6 mos.) | $56,176,900 $35,135,200! $3,780,870 $98,092,970 
1894, do .... 7,150,000 ~~... . - 56,336,04) 63,486,040 
1893, do .... 56,566,100 48,974,000) 24,859,800 130,299,900 
1892, do .... 25,460,100 25,125,250) 58,470,055 109,055,405 
1891, do .... 58,594,441) 3 ....... 82,529,200 141,123,611 
1890, do .... 70,64',55C 10,390,747) 161,163,846 242,196,143 
1889, do ....; 38,893,800 2,820,00)| 127,057,374 168,771,174 
1888, do ..... 34,904,332 2,874,275) 80,566,968 118,315,575 
1887, do ..... 47,446,391 30,143,426) 74,805,333 152,398,150 
1886, do ...., 17,518,350 22,251,300) 88,726,200 128,525,850 
1885, “o 9,695,266. —_-2.700,000! 35.430,000 47,825,266 





Nore—Applications for tue listing of Trust Company receipts and of 
securities marked “assented” (if preoaratory to reorganization).or of 
securities stamped “assumed” or “asssssment paid’—the securities 
themselves having previously been listed —are not included in this table 

It will be noticed that a large proportion of the list- 
ings reported so far this year are new issues. The fact 
should be borne in mind, however, that $62,315,000 of 
United S:ates Government bonds are included in the 
total under this classifization. List year 100 millions 
of Goverament bonds were listed, 50 millions being in- 
cluded in our total of new issues for the first six 
months and 50 millions in the new issues of the last 
half of the year. After deducting the G»vernment se- 
curities the new bond issues listed since the first of 
January amount to but $71,464,000. 

It could hardly have been expected that th: listings 
of new railroad securities would b2 heavy when we 
consider the very small amount of new road which has 
b2en added of late to the railroad systems of the coun- 
try. According to the ‘‘ Railroad Guzatte ” only 547 
miles of new track were laid during the last six 
months. <A somewhat larger figure, 641 miles, is re- 
ported by the “‘ Riilway Age.” During the first half 
of 1894 the new construction was only about 500 miles, 
and the total for lait year was bat 1,919. Taese fig- 
ures show a very decided falling off since 1887, when 
the new trackage added to our railroads was 12,983 
miles. [1 1888 there we-e 7,066 miles added ; in each 
of the years 1889 and 1890 about 54 thoasand miles 
were reported ; in 1891 and 1892 only about 44 thous- 
and miles were reported, and for 1893 the new con- 
struction had fallen a3 low as 2,828 miles. 

Tae listings of refunding issues, 7. ¢., those replacing 
old securities, show a remarkably small total as com- 
pared with amounts classified under that heading io 
previous yeare. Ic will be noticed that the 6 millions 
of stocks is the smallest amouat which we have report- 
ed for any corresponding p2riol siace our record has 
been kept in this form. Although a number of reor- 
ganizations have been undertaken of late, only a few 
have reached the stage when the securities are ready 
for listing. 

The total listings for each half-year since the begin- 





ning of 1893 are given in the following tables, together 
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cluded in totals. 


LISTINGS FROM JANUARY 


Total Listings. New Issues. Refund. Issues. 
Bonds.....------- eoccess ae 157,900 $133,779,000 = $50,849,900 
BtOOKS....c0.---cerces- eee 98 092,970 0 56,176,900 6,780,870 


Total stocks and bonds. $297,250, 870 “$189, 955,900 


LISTINGS FROM JULY 18T 


Total Listings. 
24,100 
187, 706,963 963 


Bonds..... ecccessoceseness $139.5 
BtOCKS ...ccc.cccce coc cceee 


with the amount of new issues and refunding issues in- 


Ist TO JUNE 2911, 1895. 


$57,620,770 
TO DECEMBER 29TH, 1894. 
New Issues. Refund. Issues. 


$79,310,000 $22,689,500 
29,466,253 153,440,710 





Total stocks and bonds. $327,231,063 $108,776,253 $182,130,210 
LISTINGS FROM JANUARY 1ST TO JUNE 30TH, 1894. 

Total Listings. 

Bonds..... o seeesncesossses 2170,280,500 $105,475,0090 
63/486,040 


Total stocks and bonds. $234 3,76%,540 $112, 625,000 $120, 428,24 


BtOOKS ...00 .cace. ccc. 


LISTINGS FROM JULY 1ST 


Total Listings. 
case :coeeGhOS, 00's 
67,945,361 





Refund. Issues. 
$64,092,500 
56, 336,04 040 


New Issues. 


7,150,000 





49 


TO DECEMBER 30TH, 1893. 
New Issues. Refund. Issues. 
$54,566,500 $77,830,900 


400 
37,178,061 30,767,300 











Total stocks and bonds. $200,34 
LISTINGS FROM JANUARY 


Total Listings. 


2,761 


$91,744,561 $108,598,200 
1sT TO JUNE 30TH, 1893. 
New [ssues. Refund. Issues 





PRIN: cccdasdecsgesensacus $156,406,000 $84,705,500 $29,522,500 
BROOKS....ccccacccceccesces 100,390,900 56,566,100 24,859,800 
Total stocks and bonds. $286,705,900 $141,271,609 "$54, 382,300 


With the more favorable 


ditions which prevail at present, 
many of the long-postponed plans for rehabilitation 
will at last be carried through, and it may reasonably 
be expected that the amount of refunding issues Jisted 
during the next six months will be by no means so in- 


significant. 


All the listings of railroad bonds for the last half- 
year are given below, with a brief statament of the 


purpose of each issue. 


LISTINGS OF RAILROAD BONDS. 


Company and litle of loan. 


Baltimore & Ohio consol. 5s....... § 


Balt. & Ohio Southwestern— 
Ist consol. 448 
Balt. & Ohio So. W. Ter. Co.— 
lst M. guar. 5s 
Buffalo & Susy. 1st mort. 5s........ 
Chicago B. & Q. Neb. Ext. 4s...... 


do do Chi. & Ia. Div. 5s.. 


Chic. & No. West. deben. 5s of 1909. 
Chic. & No. West.—Mil. L. 8. & W. 

exten. and imp. 5s 
Clev. Lorain & W. consol. 1st M. 5. 
Clev. & Marietta Ist M. 419s... 


Evansy. & T. H. 1st gen. M. Fs..... 
Fla, Cen. & Pen. 1st cons. Fs....... 
Grand Rapids & Ind. Ist M. 419s.. 
Tll. Cen.. West. Lines 1st M. 4s... 


Indiana Ill. & Lowa 1st ext. M. 5s. 
Int. & Gr. Northern 3d M. 4s....... 
Kentucky Central 1st M. 4s 
Long Island RR. 40 yr. deb 5s..... 
Man. (Elev.) Ry. consol. 48......... 

do Man. Elev. 4s..... 
Mex. Northern Ist M. 68 
Minn. & St. Louis Ist consol. 5s.... 


Missouri Kan. & T.of Tex. 1st M.5s 
Missouri K. & T. 1st M. exten. 5s.. 
Mobile & Ohio gen. M. 4s......... ge 
Montauk Extension RR. Ist M. 5s. 
Nashville Chat. & St. L. Ist con. 5s 


N.Y. Central & H. R, RR. g. deb. 4s 


N. Y. Ontario & Western refund. 4s 
Norfulk & Southern 1st M. 5s....... 
Northern Pacific receivers’ etfs... 
Northern Pacific coll. tr. 6s of ’98. 
Northern Pac. Ter. Co. 1st M. 6s,.. 
Oregon & California Ist M. 5s...... 
Rio Grande So. 1st 3-1s (old 5s).... 


8t. L. Alton & T.H. 1st M. & Ter. 5s 


St. L Iron Mt. & So. Ark. Br. 5s... 
St. Louis Southern 1st M. consol. 5s 

_ 8t. L. & Merchants Br. Terminal— 
Ist guar. 5s 
St. P.M. & M. Ist coneo!. “dks of'33 


industrial and financial con- 
it is probable that 


Amount. Purpose of issue. 
$1.888,0C0 In ex. for ster. loan bds. 


Exch. for old secur, and 


550,000 } for improvements 


1,200,090. Bonds of ’90 just list’d. 
195,000. Add. road completed. 
1,019,000. Extension of road. 


§ See. by coll. proceeds 
2,320.000 ) for improvm'ts, etc. 


2,000,000. Improve’m’s and equip. 


44,000. Extensions. 
4,300,000. Exc. for bds. of old cos. 
1,250,0C 0. Retiring old 6s, float’g. 

dbt , car tr’ts & imps. 
149,000. Floating debt. 
292,000. Additions& extensions. 
1,126,000. Refunding. 
3,550,0C0.In exch. for Dubuque 
& Sioux City 5s. 
50°,000.Ext. to So. Bend, etc. 
119,000. Defaulted 2d M. coup. 
219,0U00_To retire Cov.& Lex. 5s, 
1,500,000.General improvem’ts. 
2,035,000. Improv. & exten. 
8,925,000. For retir. N. Y. El. 7s. 
1,476,000. Issue of 1590 just listed 
5,000,000. Past due coup., to acq 
cer. outstand’g bds. 


Amount. Purpose of issue. 
5,250,000.In exch. for So, Carolina 
Ry. bonds and for re- 
organ. purposes. 


Company and titte of loan— 
South Carolina & Ga., lst M. 5s.. 


Terminal RR. Ass. of St. Louis— 


1st consol. 5s...... 4,500,000.In place of old 2d mort. 


800,000.In exch, for partof bds, 


Wabash RR. 1st M.5s..........-c00 
due July 1, 1895. 
Western N. Y. & Pa. Ist M. 5s..... 277,000. Equipment notes, ete. 
do gen. M, 2-3 48 of 1943. 10,000,000 2 In exchange for old se- 


10,000,000) cur. underreorg. plan. 
500,000.Imp. and equip. 

30,000.In exch for Tol. Belt 5s. 

3,009,000. Bds. of 1892 just list’d. 


do non-cum income 5s.... 
Wheeling & Lake Erie, consol 4s.. 

do exten. and imp. fs. 
Wilkesbarre & Eastern Lst M. 58.. 
Total RR. bounds 6 months....... $97,935,000 

Of the $11,010,000 of Manhattan E!evatel 4s listed, 
about $2,085,000 were sold for improvements, and the 
remainder, $8,925,000, listed in June, were issued to 
retire New York Elevated 7s due January 1 1906 but 
redeemable on January 1 1896 at 105 per cent. The 
Cleveland Lorain & Wheeling consol. 5s for $4,300,000, 
listed in January, are part of an issue of $5,000,000, 
and were ‘used in effecting the consolidation and in 
the redemption of all outstanding liens of the consoli- 
dating companies, as provided in the mortgage.” The 
balance of $700,000 is reserved for the retirement of 
an eqial amount of Cleveland Tuscarawas Valley & 
Wheeling 72. ‘The $20,000,000 of bonds listed by the 
Western New York & Pennsylvania were issued in ex- 
change for old securities under the reorganization plan 
which was reviewed in our “‘ INVESTORS’ SUPPLEMENT ” 
of last January. 

The total listings of miscellaneous bonds, including 
Government securities, was $84,022,900, as follows: 


Ws 
LISTINGS OF MISCELLANEOUS BONDS. 

Oompany and title of lian.— Amount, Pu pose of issue. 
B’klyn Wharf & Warel’se Ist M.5s.$16,000,000. Acq. water front, etc. 
Edison Elec [1l. of B’klyn 1st M.5s. 359,000. Part of pur. Citiz. Elec. 
. Tll, Co. & improy. 


Edison Elec. Ill. of N. 
lst consol. 5s 
Equit. Gas L. of N.Y. 1st consols 5s 
Inte: ior Conduit & Insulat’n deb.6s. 


1,897,000. Pur. of Man. & Har cos 
300,000. Extersion «f plant. 
500,000. Retiring $25V,vV0u0 of 

stock and for gener- 
al purposes. 

N.Y. & N. J. Teleph. Co. gen. M.5s. 350,000. Retiring prior liens. 

People’ s Gas L, & Coke of Chgo.— 

1st consol 6s 1,950,000. Improvements. 

U. 8. Cordage Ist M. & coll. tr. 68. 249,000_In exch. for old secur. 

Louisiana, State of, new consols... 111,900. Refunding. 

U. 8. of America 4s of 1895 - 62,315,000. Replenishing of gold re_ 

serve, 


Total Miscellaneous State and a om 
U. 8. bonds, 6 months $84,022,900 


In May the Brooklyn Wharf & Warehouse Co. 
listed $16,000,000 first mortgage 5 per cent bonds and 
$7,500,000 of stock, issued for the acquirement of the 
Brooklyn water front from above the Brooklyn Bridge 
to the Erie Basin ; being total frontage of 14,569 feet. 
The street railway bonds include $8,000,000 belong- 
ing to the Metropolitan Traction system of New York, 
The Twin City Rapid Transit Co. has listed during 





and for expenses. 
50,000. Extension. 
330,000. Extensions in Kansas 
1,608,000. Funding floating debt. 
300,000.Cost of road. 
182,000.Exten. $140,000; re- 
demptions, $42,000. 
3,500,000.Park Ave. (N Y.) and 
other improvem'ts. 
500,000. Exten. and imp. 
50,000 Improvements. 
770,000.Current liabil. & exp. 
2,775,000. Funding floating debt. 
342,000. Terminals and imp. 
1,135,000. Additional road. 
3,416,000. Bonds accepting redue- 
tion of interest. 
2,200,000. Funding floating debt, 
and improv’ts, etc 
2,500,000_Ext. from June 1, ’95. 
303,000.In exch. for 2d M. ine. 


this year stocks and bonds to the amount of $23,813,- 
200. 


LISTINGS OF STREET RAILWAY BONDS. 

Company and title of loan— Amount. Purpose of issue. 
Colum, & 9th ave. (N. Y.) lst M. 5s $3,000,000. Repres’g co: t of road. 
Lex. Ave. & Pavonia Ferry ‘N. Y.)— 
DOE TR Di dinicscccssctcnceans ee 
Twin City Rapid Transit— 
Minneapolis St. Ry. 1st consol. 5s 
St. Paul City Ry. cable consol.5s 

de guaranteed 5s...... 
Seaside & Brooklyn Bridge El.— 
Denver Consol. Tramway— 
1st consol. 5s 


5,000,000. Revres’g costof road. 


4,050,000. Bonds of ’89 just listed, 
2,480,000 2 


1,138,000 5 80nds of 87 justlisted. 


1,365,000 Bonds of '92 just listed. 


145,000 .In exch. for prior lieng. 


Total street ry. bonds, 6 mos....$17,178,000 

The various stock issues added tothe Stock Ex- 
change list in the past six months are described below 
under the general heads of Railroad Stocks, Miscel- 





3,500,000. Bonds of 1890 justlist’d 
410,000.In exeh. for prior bds. 


laneous and Street Railway. 
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LISTINGS OF RAILROAD STOCKS. 
Oompany and Class of Stock— Amount. Purpose of Issue, 

Balt. & O. 8. W. preferred #437,400.In exchange. 

Chic. Gt. Western 4 p. o. deb, stk.. 2,000,000. Authorized in 1894 for 
current liabilities and 
improvements. 

8,000,000. Old stock just listed, 

5,000,000 do do 

165,000. Exch. for convert. bds. 
1,284,000.In exchange for Ev ans- 
ville & Rich. bonds. 
3,597,800.Old stock just listed. 

1,750,000. Equip. and improve’ ts. 

108,020.In exch. for Met. El. stk. 

2,500,009. For assess. on old stks. 

4,000,000? [n exchange for old 

6,000,000 common and pref. 

4,571,700. Improvements. 

317,200) In exchange for old 
2,900 5 securities. 

76,000.Conversion of prefer- 
enee bonds. 

5,000,000. Representing new stk 
held in voting trust. 


Cleveland Lorain & W. common... 
do preferred. 

Chicago M. & St. P. preferred...... 

Bvansville & T. H. preferred 


Indiana [illinois & lowa common.. 
Louisville N. A. & Chic. preferred. 
Manhattan El. Ry. (N. Y.) com.... 
Minneapolis & St. Louis 1st pref.. 

do 2d pref... 

do common . 
N. Y. Cent. & H. R. RR. common.. 
N. Y. Susq. & Western new com... 

do new pref... 
Phila. & Reading common 


Western N. Y. & Pa. stock tr. ctfs- 


Total RR. stocks, 6 months ....$44,810,020 
LISTINGS OF MISCELLANEOUS STOCKS. 

Oompany and class of stock— Amount, Purpose of Loan, 
American Tobaceo common. ......$17,900,000. Old stock just listed 
B’klyn Wharf & Wareh’se, com 5,000,000 ? 

do pref. A.. 2,500,000 
do pref. B.. 5,000,000 
Cen. Coal & Coke of Kan. City,com. 1,500,000) Original stock dated 
Do do cum. 5p.c. pref. 1,500,0005 1893. 

Edison Elec. Ill. of B’klyn com.... 750,000.Part of purchase of 
Citizens’ Elec. Il. Co. 
and for improvem’ts. 

711,150 In exchange for Natl. 

440,500) Cordage stock. 


$35,301,650 
200,000.Capital. 


Original stock. 


U. 8S. Cordage common....;........ 
do SNNTOE .ccace <cese 


West Side Bank (N. Y.)............- 


Total mis. and bk. stks., 6mos.$35,501,650 
LISTINGS OF STREET RAILWAY STOCKS. 

Company and elass of slock— Amount. Purpose of Issue. 

Third Avenue RR. (N. Y.)........ .. $1,600,000.Completion of cable & 
tor floating debt. 

( Purchase of securities 
1,135,200] of Minn. & St. Paul 
15,010,000 8t. Ry. securities for 
float. dbt. & improy. 


Twin City R. T. cum.7 p. c. pref... 
do common........-.- 


Total St. Ry. stocks, 6 mos..... $17,745,200 








PHYSICAL CONDITION OF RAILROADS. 

Our readers will be interested in the following letter 
received by us from Mr. Joseph O. Osgood, Consulting 
Engineer, regarding the life of rails and the effect 
thereon of heavy locomotives. His figures show clearly 
that we were well within conservative limits in our esti- 
mate last week as to the number of tons of rails that 
should be renewed yearly per mile of road. 

New YORK, July 13, 1895. 
Editor of the Commercial and Financial Chronicle : 

DEAR SiR—As indicated by my letter to the William B. 
Dana Company of March 11th last, I appreciate your excellent 
series of articles on the physical condition of railroads. 

_ The subject is a very important one, and there is at present 
too little information at hand in regard to it. Referring to 
the life of rails, I have for some years past assumed, as the 
result of observation and inquiry, that on roads of moderate 
traffic about five tons per mile of main track, or of road, were 
required annually for average renewals. 

Last spring, in compiling some figures on this general sub- 
ject, I made some calculations from datain ‘‘ Poor’s Manual” 
for various years and from the ‘‘ Mineral Industry” for 1892 
to determine in a broad way the annual consumption for the 
United States per mile of track and road. 

After reading your article in to-day’s issue it occurs to me 
that the figures may interest you, and I give them below: 

RAIL RENEWALS IN THE U. S. 
Tons. 
Consumption of rails 1849-1892 inclusive (44 years). .35,196,619 
Length of main track and sidings in 1892,,221,629 mls, 
,  corlSt8? 6,905 « 
5,996 mls. reported, plus 15 p.c. forsid’gsj ~’ 


Total additions to mileage 214,734 ** 
Assuming an average of 100 tons per mile............21,473,400 


2) ‘ 


Leaving for renewals....... Seehannnae sacctnsueaens 13,723,219 








The average mileage for the 44 years was 69,912 miles of 
main line. Adding 25 per cent for sidings gives total of 


87,390 miles. 13,728,219 


= 157 i 
73s tons per mile for renewals, 


If we neglect the depreciation existing in 1848 and assume 


that the rails as a whole in 1892 had lost one-fourth of their 
21,473,400 
4 


life by use, tons must be added to the allowance 


for renewals. This equals 5,368,350 tons, and divided by 
87,390 equals 61°4 tons per mile, 


157 +614 = 4°96 tons per year per mile of all tracks, 


mm As- 


suming that the sidings and second tracks are 25 per cent of 
the length of main line, 6:2 tons per mile of road per year 
would be required for renewals. 

The assumptions made above are made on a basis which 
would indicate that the average renewals would be more 
likely to exceed than to fall below the figures arrived at ; but 
I am inclined to think that these last are not far from the 
truth. 

Owing to greatly increased tonnage, and especially to the 
enormous increase in the weight on engine driving wheels, 
the wear of rails per mile of road has of late years been rap- 
idly increasing. Harder steel will doubtless check this to 
some extent, and the importance of the item of rail renewals 
is growing less with the fall in prices; but the item will 
always be an important one. 

Ties as well as rails are somewhat affected by the intensity 
of traffic, but not to nearly the same extent, although 
usually classed as independent of such conditions. 

On roads of light traffic and earnings they are allowed to 
remain in the track much longer than on roads of large traffic, 
where a good track is more important. The result is that, 
while maintaining ordinary conditions of road-bed, the road 
of small traffic spends less money per mile for this than the 


other, 
Yours truly, 


Jos, O, OsGoon. 








RAILROAD NET EARNINGS FOR MAY. 

As the returns last year grew worse each month, so 
this year they are growing better every month. In 
May, particularly, the results in 1894 had been very 
poor. In fact, in reviewing the statement at that time 
we remarked that it was the most unfavorable that we 
had been obliged to chronicle, and that there was 
scarcely a redeeming feature in it, the showing being 
almost uniformly bad.’ 

The poor exhibit last year followed as the result of a 
remarkable combination of unfavorable circumstances 
and conditions. Trade depression, large gold exports 
and tariff uncertainties had b3en disturbing factors for 
along time. To these were added in May 1894 the 
great strike of the bituminous coal miners, stopping 
the shipments of coal, paralyzing the iron trade, and 
by cutting off the supply of fuel compelling manu- 
facturing establishments in various parts of the coun 
try toclose up. Then railroad rates were badly de- 
moralized in both the West and South, and there were 
extensive floods both in the East (that is ia Pennsyl- 
vania and adjoining States) and on the North Pacific 
Coast. 

The effect of these conditions was reflected in a loss 
in gross and net alike by every leading group outside 
of the Mexican, and by an aggregate loss of $11,935,- 
834 or 19°51 per cent in gross and of $6,253,373 or 
33°79 per cent in the net. It is natural that the re- 
covery the present year, though falling far short of the 
previous year’s loss, should yet be somewhat propor- 
tioned to it. Hence it is not surprising to find that in 
amount and ratio of gain the exhibit is the best we 
have yet had in the present upward movement. In 
the gross the increase is $3,476,874 or 6°95 per cent, in 
net $2,809,965 or 21°79 per cent. How much better 
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this is these in the months preceding appears from the 
fact that for the five months to May 31 the gain is only 
$8,222,657 or 3:37 per cent in gross and only $6,064,- 





222, 
089 or 9°37 per cent in net. 
May. January 1 to May 31, 


(127 roads.) 








| 
(132 roads.) 
| 

















1895, 1894. | Increase. _ 1895. 1894. | Increase. 
% % % a : ll 8 
Grossearn’s 53,531,262 50,054,388} 3,476,874 252,190,758 243,908,095) 8,222,685 
Oper. exp...| 37,830,582 37,163,673 600,900 181,345,172 179,186,604) | 2,158,5°8 
"15,700,¢ 6, 064 ,089 


Net earn ss kk 94700, 680 








Sensi conditions the smatiiek year were ” course 
much better than they were last year. ‘There were no 
gold exports, the Treasury condition was much stronger, 
and business kept steadily reviving and expanding. 
The Western country, however, still suffered from the 
effects of last season’s crop shortage. In the following 
we compare the results for May and the five months for 
a series of years. 








Gross Earnings. Net Earnings. 





Year and or : 
number Year Year Increase or Year | Year Increase or 
of roads. Given. Preceding. Decrease. Given. — n. | Preceding. _Dec rease. 





——-—— —- —_—_- 


Map. t ' $ é + HY 
1890 (124)) 54,159,680 47,478,854 +6,660,826 17,252,740 14,897,501 +2,355,239 
1891 (131)| 53,440,399, 55,343,271 —1,902,872 16,783,884 17,390,666 —606,782 
1892 (131)| 60,506,591] 58,377,798 +2,128,793 17,289, a 18,122,794 —833,785 
1893 (131) 65,018,717! 60,314,952) 44,703,765) 19,278, 16,697,984 +-2,580,143 
1894 (141) 49,226,912] 61,162,746] —11,935,534), 12,253, a 18,506,560 —6,253,373 
1895 (132) 53,531,262) 50,( 54,388) +3,476,874 15,700,650, 12,830,715 +2,809,965 
Jan.1 to | 
May31.| = $ | ae $ % 8 $ 
1890 (124) |261,053,329 234,408,000) +26,645,328 | 77,783,100 69,246,951 +8,536,149 
1891 (129)|254,901,061/250,979,895| -+3,921,166 75,210,855 72,932,519 +2,278,336 
1892 (131) 209,580,029 279,584,537|+19,995,492 85,042,483) 81,671,258 +3,371,225 
1898 (124)|289,713,109 280,893,621) +8,819,458 82,357,120 82,683,429 — —326,309 
1894 (140)|240,937,789 288,561,063| 47,623,274 63,243,443, 79,506,703 —16,263,260 
1895 (127)|252,130,752 243,908,095! +8,222,057,, 70,785,580 64,721,491 +6,064,089 





It is almost needless to say that we have some very 
large amounts of gain, though not equal to last year’s 
losses. The Pennsylvania naturally leads, having #1, 
409,765 increase (Eastern and Western lines combined) 
in gross and $662,397 increase in net. Last year the 
road lost $2,904,188 in gross and $1,685,595 in net. 
Other large gains in gross are $262,011 by the Chesa- 
peake & Ohio, $223,962 by the Illinois Central, $289, - 
684 by the Baltimore & Ohio, and $195,724 by the Erie, 
&e., &e. In the net we have $287,124 increase by the 
Union Pacific, $203,771 by the Illinois Central, $173,-| N 
396 by the Reading, $150,256 by the Atchison, &c. In 
the following we show all gains down to %30,000 in 
amount and also all losses down to the same amount. 
The latter are not very numerous, comprising in the 
net only the Southern Pacific and the Central of 
Georgia. In the gross the list of losses is somewhat 
more extensive, embracing 9 systems altogether, but 
these are either anthracite coal roads, which have 
suffered from the poor condition of the anthracite 
trade, grain-carrying roads which are still suffering 
from last year’s poor crops, or Southern roads which 
have had their traffic reduced by the failure of the 
orange crop in Florida 

PRINCIPAL CHANGES IN GROSS EARNINGS IN WAY, 





In ases. Increases, 
Pennsylvania re r "ds)t $1,409,765 | Bangor & Aroostook.. $38, mohy 
Balt. & Ohio (2 r’ds).. 289 "684 Ches. Ohio & Southw’n 32,2 
Chesapeake & Ohio... 262, 011 | West. Va. Cent.& Pitts. 31, 363 
Illinois Central........ 223, "962 
N Y.L. E. & West.. 195,724 Total (representing 
Atch.T. & 8.Fe (3 rds) 168,691 27 roads).......... $3,825,900 
Clev. Cin. Ch. & St. L. 161,454 Decreases, 

Buffalo Roch. & Pitts. 136,634 | Phil.& Read.andC.&I. $262,963 
Northern Pacific..... . 131,549 | Union Pacific (6 r’ds). 158,796 
_ "Sere 129,579 | Chic. Mil. & St. Paul... 115,621 
Southern Railway..... 90,836 | N. Y. Ont. & Western. 57,531 
Northern Central..... ‘ 85,878 | Kan. C. Ft. 8. & Mem. 45,425 
West. N. Y. & Penn... 83,467 | Southern Pac. (6 r’ds). 43,547 
Allegheny Valley...... 81,209 | Chic. Burl. & Quincy.. 39,115 
Peoria & Eastern ....- 63,656 Jack. Tam. & K.West. 31,755 
Mexican International 61,732 | Summit Br. Lyk. Val.. 30,121 
Un. Pac. Den. & Gulf. 58,606 a 
Louisville & Nashville 51,895 Total (representing 

Lake Erie & Western. 36, "550 21 roads) ..... eee $784,874 





{The gross on Eastern lines increased $886,199 and on Western 
ines $523,566. 





PRINCIPAL CHANGES IN NET EARNINGS IN MAY. 


Increases, necreases. 








Pennsylvania (3 r'ds)t $662,397 | Buffalo =. & Pitts. $49,407 
Union Pacific (6 r’ds). 287,124 | Southern Railway..... 45,022 
Illinois Central........ 203,771 | Northern Central. ..... 37,667 
Phil. & Read. and C.&I. 178,396 | Mexican International 34,224 
Atch. T. & 8. Fe. (3 r°ds) 150,256 | West. N. Y. & Penn... 33,857 
Northern Pacific...... 137,695 | Canadian Pacific ..... 31,111 
Balt. & Ohio (2 r’ds).. 130,805 —_—-——- —— 
Chesapeake & Ohio... 112,229 Total (representing 

Chic. Mil. & 8t. Paul.. 107,317 ee $2,700,264 
WOE. cévcces-scccese 105,525 Decreases, 

Mexican Central ..... 76,528 | Southern Pac. (6 r’ds). wee 673 
Chic. Burl. & Quiney.. 70, 183 | Central of Georgia.... 32,186 
N. Y. L. E. & West.... 6 ¥733 —- —- —_— 
Allegheny Valley. .... 61,616 Total (representing 

Cent. of New Jersey.. 59,924 | F Oa ststadccce $71,859 
Peoria & Eastern ..... 55,477 





1 The net increased $278,119 on Eastern lines and $384,278 on West- 
ern lines. 


As last year every group, barring the Mexican, 
showed a decrease, this year every group records an in- 
crease, though this applies simply to the net. In the 
gross there is a small falling off in the Pacific group, 
and in the anthracite and Northwestern groups. 


- ‘ 
SECTION OR Gross Earnings. Net Earnings. 














GROUP. 1895. __ 1804, 1895. {| 1804. Inc. or Dec. 
May. $ 8 s | #1 es ee 


Trunk lines..(12) 16,850,463, 14,587,919) 5,078,866 4,026,923) +-1,051,943, 26°12 
Anthra. coal.(7) 5,187,341 5,518,299 1,200,223 1,118,836 +171,°87' 15°32 
East. & Mid.(15) 1,895,698, 1,427,952 529,265 311,852 +214,513 68°13 


Mid. West’n.(26) 3,795,434, 3,297,673 1,101,038) 787,159 +313,879 39°87 
Northwest’n..(7) 5,451,046) 5,608,472, 1,806,117) 1,716,278 +179,839) 10°48 
Southwest’n(15) 4,769,318, 4,516,687 1,119,916 938,585 +181,331, 19°32 


+4067,845) 17°74 
+178,098 15°46 
+111,130) 20°72 


Pacific Coast(17), 8,702,283) 8,795,654 2,707,210, 2,299,365 
Southern....(29) 5,439,052) 4,916,538 1,330,559, 1,152,461 
Mexican ..... (4) 1,439,677, 1,384,004 647,386 536,256 





Tot..(132r’ds) 53,531,262 50,054,388 15,700,680, 12,890,715 +2,809,965) 21°79 
Jan.1 to May 31. | | 
Trunk lines..(12)| 78,181,136 72,383,349) 20,898,238) 18,278,756) +2,619,482) 14°33 
Anthra. coal.(7)) 24,897,106 22,522,608, 5,614,958) 4,469,102) 41,145,856) 25°64 
Kast. & Mid.(14) 8,864,170 7,650,762) 2,557,228) 2,161,025 +395,303| 18°29 
Mid, West’n.(25), 18,286,754 16,992,553) 5,306,721) 4,324,584 +982,157; 22°71 
Northwest’n .(7) 25,666,352 28,113,189, 8,739,931) 9,301,816 ~ 561,885, 6°04 
Southwest’n.(14), 22,365,157) 21,810,208, 5,469,214) 4,723,673 +745,541| 15°78 
Pacific Coast (17) 40,117,015) 40,839,793 11,578,283 10,843,760, +734,523) 6°77 











Southern....(27)| 26,718,640 27,070,123; 7,507,842) 8,205,680) —607,838! 7°41 
Mexican...... (4), 7,034,419 6,525,100) 3,023,165) 2,412,195; +610,970) 25°33 
_Tot., (12 7r'ds) 252,130,752 243,908,095! 70,785,580) 64,721,401] 46,064,089] 9°37 





NOTE.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. Middle We Th )— ;So, Pacitic.— 
B. & O., East of Ohio. tndiana Dec. & W 

O.. West of ~— Ind. Il. & = 
Ciev. Cin, Chic. & St. L. |tron Railwa 








Peoria & Easter Ay 
Grand Trunk of Canada. 
Chic. & Gd. Trunk. 
Detroit Gr.Hav. & Mil. 
N. Y. Lake Erie & + Sy og n. 
Pennsylv, Kast of P. & E 
West of Pitts. & borie.¢ 
fm Youngs. & Ash 


ash. 
snanthracite Coal. 
Central of New Jersey. 
N. Y. Ontario & West. 
-¥. Susq. & West. 
Phils. s Sone ding. 
Coal & I 
Summit Branon. 
Lykens Val. Coa’ 
Eastern & Minate. 
Adirondack. 
Allegheny Valley. 
gangor & Aroostook. 
sath & Hammondsp. 
3rooklyn Elevated. 
suff. Roch. & Pitts. 
Yamden & Atlantic. 
Cumberland Valley. 
Hoosac Tun. & Wil.t+ 


Stony Clove & C. Mt. 
Ulster & Delaware. 
West Jersey & Branches. 
Western N. Y. & Penn. 
Western Md. 

Middle Western. 
Chic. & West Mich. 
Cin. Jack. & Mack. 
Cin. Ports. & Virginia. 
Cleveland Akron & Col. 
Clev. Canton & South’n. 
Det. Lans. or. 
Elgin Joliet & Eastern. 


Grand Rapids & Ind. 
Illinois Centrai. 








Kanawha & Michigan. 
Lake Erie All. & So 
Lake Erie & Western. 
Louisv. Evansv, & St. L 
Louisv. N. A. & Chic. 
Manistique. 

Pitts. Mar. & etenge: + 
Sag. Tus. & Hu 

Sag von, & St. Louis. 
St. me t. & T. i. 

Tol. -& N. M. 
Toledo & Ohio Central. 
Tol. Peoria & W. 


Northwestern. 
Burl. Cedar Rap. 2 men. 


Minn. & 8t. -_ is. 
3t. Paul & Duluth. 
uthwestern. 


Arkansas Midland. 
Atch. Top. & Santa Fe. 
St. Louis & San Fran, 
Atlantic & Pacific. 
— & No’west. 
r 
Denver & Rio Gr. 
Ft. Worth & Rio Gr. 
Houston E. & W. Texas. 
Kan. C. Ft. 8. & Mem. 
Rio Grande Southern. 
San 2 A. Pass. 


Un. Pac. Denv. & Gulf. 
Waco & No’western. 
Pac Coast. 
Canadian Pacific. 
Northern Pacific. 


a ya. s La. & T." 

. ¥. Tex. & Mex. 
as & New Orleans’ 
Pacific System 

Union Pacitic—U. 

Ore. Sh. L. & Dien eo, 
St.Joseph &Gr. Island, 
Kan. City & Omaha. 
Central Branch. 

Atch’n Col. & Pac., &c 

Southern Roads 
tlanta & West Point. 
ir. & Atlantic. 

Jarolina Midland. 

Sentral of Georgia. 
heraw & ae 
hesapeake & UO 

mes, Ohio & Scadieeest. 

in. & Ken. Southern.t 
— & Attala Un. 


ria. 
a. a Southern 4 Fis. 


|Rich. & Petersburg. 
Rav. Am. & Mont. 


t! Southern Railway 


| Western of Alabama, 
|West Va. 
Wrights. & & Terintie, 


Mexican Gene 


Oregon Improvement Co.,MexXican International 


Rio Grande Western. 





San. Fran. & North. Pac. 


Mexican National. 


{Mexican Northern. 


+ We include these Western lines in our table by taking an estimate for 1894 
on which to base the increase or decrease reported for this year. 


+ For month only. 


The ratio of improvement in net in the differ- 
ent groups varies from 10°48 per cent in the North- 
western group to 68°13 per cent in the Eastern 
In the trunk-line group there is 
only one road which shows a decrease in gross, and 


and Middle group. 


only one which has a decrease in net. 


In the anthra- 


cite group 3 roads out of 7 have decreases in gross 


and 4 decreases in net ; 


in the Eastern and Middle 


group only 2 roads out of 15 have decreases in gross, 


but 6 decreases in net. 


In the Middle Western section 








98 


THE CHRONICLE. 





{ VoL. LXI, 








3 ou of 26 bave lost in gross, 10 in net; in the North- 
western section 4 out of 7 fall behind in gross and 2 in 


net ; in the Southwestern 3 out of 15 have suffered de- 
; in the Spathera group 8 out 
suscained a contraction ia gross, 11 a los3 in 
In the Pacifis group 10 out of 17 have decreases 


creases in gross, 5 in net 
of 29 have 
net. 


in gross, 8 decreases in net. 





IMPORTS, EXPORTS AND 
FOR JUNE. 


IMMIGRATION 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce and immigration of the country for the 


month of June, 


1895 and 1894, and for the twelve months 


ending June 30, in 1894-95 an:l 1893-94, as follows : 


MERCHANDISE. 


1394-95. —Exports— Domestic 
Foreign.... 





1;224; 1414 








12 mos.end June 30. 
> 


793,553,018 
14,140,243 



























































WO cncans. on . $55,102,926 $307,693,261 
Imports—Free of “aut. $30,745,705 $33,230,927 
Dutiable...... 30,657,919 368,729,392 
senece ccoseccecsooesesne $61,103,624 $73:1,960,319 
WRMOONS OF OAPOTES.......cceccrccceccess sence — $75,732,942 
Excess of imports..... ....00.....0-000 O6,000,606 qj} = —§ sececcce 
1893-94.—Exports—Domestic......... $55,655,571 $869,958,158 
ee 1,847,416 22,849,551 
ee $57,502,987 $-91,907,709 
Importe—Free of duty........ $29,899,29U0 $372, 575 O31 
Dutiable............. 21,379,520 275,199,086 
(A $647,775,017 
Excess of exports............-.... wee. $6,224,177 $244,132,692 
GOLD COIN AND BULLION. 
1894-95.— Exports ............--....... $131,641 $66,131,133 
ERABOCU. ..c00- 22 cecaeceesce 2,095,391 35,146,734 
Bxcess of exports ........ Osebéengeeees <sanane $30,984,149 
Excess of imports ..... ..ss00.---+0--0+ $1,963, 750 een eeuene 
1893-94.—Ex ports. . .. $23,280,220 $76,973,061 
Imports. ants 903,348 72,449,L1y 
Exeessa of exports. .........-.---+ «coe $22,376,372 4,528,942 
—— 
GOLD IN ORE, 
1891-95.—Exports ..... sada $333,391 
Imports ..... “ 30,340 1,114,479 
Excess of imports ........... _—r $80,340 $781,088 
1893-94.- Exports ............. aecesee /( na $17,069 
IM POTts ..ccccces se EAeedeneess 80,309 540,444 
Excess of imports ............---+- actos $30,309 $523,375 
SILVER COIN AND BULLION. 
1894-95.—Exports ...0.. ..2..---200--. $4,087,136 $47,226,612 
TMPOFtS ....00.200 .000 os eccccee 939,457 9,518,923 
Excess of exports..............ce-ccc0ee $3,147,679 $37,707,684 
1893-94.—Exports............ eccccee--- $3,382,044 $50,451,265 
Bu Ge POLES... . ccc cccsccccsccocces 775,603 13,286,552 
Excess of exports.........---c0---.---. $2,606,441 $37,164,713 
SILVER IN ORE. 
1894-95.—Exporta............ wanted oo0eee -eaage $32,767 
TMPOFts. ..ccces coccescccccces $1,071,459 10,663,051 
Excess of imports..........-...-...---. $1,071,859 $10,635,234 
1803-04.—EXPOrts....cco-ccc ces sc00e ° a$1,500 a$215,794 
Imports............. eee ccecce 424,593 6,679,161 
Bxreess of imports ..........2.-...--00-- $423,093 $6,463,367 
IMMIGRATION. 
Numober. Number. 
1894-95.— Males .......... 19,577 157,270 
Females. ........0 13,938 118,366 
Tetal..cece.co Sdddesescncesanssedses 33,565 276,136 
aaa 
BEOB- 06 TEN. ccccocccccececeenccsse ° 12,759 184,006 
PORRGISS..cocceccccccece secese 10,625 127,606 
NOD, 6 cc cacdtdansddastacanswasentins 23,384 311,612 


a. Gold and silver. 





IMPORTS 


AND EXPORTS OF GOLD AND 


SILVER AT SAN FRANCISCO. 
"The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port fcr the month of June, and they 
are presented below, together with the figures for the pre- 
ceding months, thus completing the results for the fiscal 


year 1894-95, 
month since October, 


The imports of gold were heavier than in any 
1893, the amount received reaching 


$601,091, of which $488,984 was in coin; and of silver there 


came in only $107,' 


824, of which $74,830 was bullion. 


There 


has been received during the twelve months a total of 


$1,873,467 gold and $2,047,171 silver, which compares with 


$2,693 636 gold and $2,127,060 silver in 1893-94, The ship- 
ments of gold during June reached 356,064, all coin, and the 
exports of silver have been $311,133 coin and $491,400 
bullion. For the twelve months the exports of gold have 
been $708,293, against $1,202,443 in 1893-94, an1 $13,314,012 
silver has been sent out, against $13,142,257 in 1893-94. The 
exhibit for June and the twelve months is a: follows 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 






















SILVER, 





GOLb. 




































MONTHS. _———-~ a —  ——__— 
Ooin. Bullion Totat Coin, Bullion. | Total. 

1894-95. $ $ $ $ 
=e 6,133 47,956 96,701; 144,657 
August.. 49,190 227,130 99,310} 326440 
September 13,082 11,758 60,120; 71,873 
October... 498,343 136,282 126,911] 263,193 
November. #,269 36,807 122,731) 159,533 
December. 40,319 2,446 109,663) 112,109 
January... 37,148 6,893 136,592) 143,485 
February.. W317 7 1,502 151,407] 102,909 
March. .... 9,996 990 116,633] 117,623 
April. 51,915 257,696 111,093] 368,789 
May. 10,384 83,554 f 11,348 117,378} 128,726 
June. benane 483,984 112,107 601 ‘091 32,°94| 73,830) 107,824 
773,80 2'1,273,369/2,047,171 


TL. 1: 12 mos 1,205,220 668, 247 1,873,467 








EXPORTS OF ous D AND dioceses FROM SAN Drcicsacasiciees oO. 















































GOLD, SILVER. 
MONTHS. —-——-— 
Ooin. Bull’n| Total. | Coin. | Bullion. Total. 
1394-95. $ gS $  ) .-. $ 
=e 61,235 dali 61,235) 417,601 583,070 1,000,671 
Auzust....| 73,665! ....| 73,665) 575,763 747.800 1,323,563 
September 64,775 cite’ 6 1.775] 808,130 436,100 1,244,230 
October. 31,547 850 32,397) 597,972: 824, "300 1,332,772 
November. 164,635) 660) 165,225 467, 533 969,600 1,437,138 
December.) 162,772 105; 162,877; 372,432 534,200 906,632 
January . . 53,545 eis 53,545, 112,160, 764,700 876,860 
February... 3,075, 200 3,275) 86,674 4°3,A0¢ 490,174 
March. ....| 10,121 sees 10,121) $8,862 1,374,°00 1,462,862 
pu es | 17,03: | | 17,031; 410,218 v4, ‘020 1,324,238 
| 7, ;493 20 8,013} 341,144! 771,193 1,112,339 
June...... 56, 064) eoee 56,064; 311, 1138 491 A ” 802,533 




















T’L. 12 mos) 706,458 458 1,835 704.3 293) 4,49 499,629 629 8,814,353 13,314,012 


Monetary?CGommercialEuglish Hews 


































{From our own correspondent. |] 
LONDON, SATURDAY, July 6, 1895. 

Money, if anything, is rather easier than last week, and it 
will probably be easier still in a few days. This is leading to 
an improvement in trade and is stimulating speculation in 
every direction. 
Oa Wednesday a Chinese Imperial Customs loan bearing 6 
per cent interest and amounting to a million sterling was 
offered for subscription here, the minimum pric2 being 106. 
The loan was arranged for during the war for the purpose of 
paying for ships and guns, and preparations were mide three 
or four moaths ago to bring it out, it was understood at the 
tim», at the price of 95, A hitch occurred, however, and the 
issue was delayed till now. It has been a very great success, 
having been covered in the course ofa very few miautes 
after the opening, and the scrip has been dealt in on the Stock 
Exchange at from 3 to 3!¢ premium. 
After very protracted negotiations, which s2veral times 
threatened to break down altogether, the Russian and French 
governments have succeeded in concluding the arrangement 
for the long-talked-of Russo-Chinese loan. Th2 Cainese Gov- 
ernment, however, has refused to accept a Russian guarantee, 
and in the contract signed at Pekin there is no mention of 
such a guarantee. The loan is secured on the Customs reve- 
nue, ranking immediately after existing charges. The 
French bankers, though, are given a guarantee by Russia, so 
that French investors have not only the security of the 
Chinese Customs revenue but the guarantee of the Russian 
Government also. How the Russian guarantee is to be paid 
for is not known. As China has repudiated the guarantee, 
people are asking whether she gives anything for Russia‘s 
help. On the other hand, it is thought incredible that Russia 
would guarantee 16 millions sterling to China unless she got 
a full equivalent of some kind, 
The long uncertainty about the loan his naturally de- 
pressed the silver market, The price flistuated during the 
week around 30!¢d. per ounce, But holders of silver are 
very confident that when the loan is placed by and by it will 
lead to large purchases of the meatal. In the meantime there 
is very little demand for silver, either for China or Iadia. 
Still, the India Council is selling its drafts fairly well. It 
disposed of the whole 60 lakhs off-red on Wednesday at 
1s, 1 7-32d. per rupee, which is somewhat better than the 














































rice obtained a week ago. . 
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There is a very much better feeling here in commercial cir- 
gles; especially the woolen: manufacturing industry is active, 
The buying for the United States is very large, and there isa 
good demand likewise for the Continent and for the Colonies, 
On Tuesday a series of Colonial wool sales began and there 
has been a rise compared with the last auctions of from 5 to 
71g per cent in merino wool and of from 10 to 15 per cent in 
cross-bred wools, the coarser descriptions being particularly in 
demand. It will be reccllected that there was some rise at 
the last sales, and it is hoped, therefore, that the turn has come 
and that now there will be a steady advance. Still, the price 
of wool is lower than it was in November, but it is decidedly 
higher than at the beginning of the year. If the expectation 
is fulfilled the benefit to the Australasian Colonies and to 
Argentina will be very great, a rise of a penny in the lb, be- 
ing estimated to increase the receipts of the Australasian Col- 
onies by about 2 millions sterling. Unfortunately the condition 
of the reconstructed Australasian banks, mortgage and 
finarce companies is checking business in the Colonies. The 
negotiations for reducing the interest upon the deposits are 
going on satisfactorily. In two or three cases the proposals 
have been accepted both here and in the Colonies, In other 
instances committees have been appointed to inquire into all 
the circumstances, 

With the exception of the South African department. busi- 
ness has been rather slack upon the Stock Exchange this 
week. There continues to be a fair investment in good 
American bonds, but the general public is holding aloof from 
the share market and even professional operators are doubt- 
ful, their operations being checked by the high sterling ex- 
change. The general public is disquieted by the apprehen- 
sion of gold shipments from New York, The silver agitation 
is being watched here with great keenness. As far as can be 
judged at this distance the Silver Party seems to be losing 
ground. If that turns out to be the case there will, no doubt, 
be a very considerable increase in the demand for American 
securities. But while uncertainty continues a very large 
business is hardly to be expected. Everything in the market 
here turns upon the currency question. 

International markets are fairly well supported by Paris 
and Berlin, but there is little doing here except in Argentine. 
Brazilian and Chilian stocks. In Argentina the signs are 
accumulating of a marked improvement. The railway traffic 
returns are increasing week by week, and all the reports re- 
ceived here state that the political outlook is also good. In 
Brazil a cessation of hostilities between the Central Govern- 
ment and the insurgents in the province of Rio Grande do Sul 
has been arranged, and strong hopes are entertained that a 
pacific settlement will be arrived at. 

The rise in consols continues. They have reached this 
week 10714, and it is freely predicted in the market that they 
will go to 110. Indian sterling 3 per cents are at the same 
quotation. Colonial stocks generally have advanced, and there 
has been a marked rise in British municipal stocks and in 
gas and water stocks, especially in the latter, the Committee 
of the House of Commons, which was inquiring into the bill 
for permitting the purchase of the water companies by the 
London Common Council, having dissolved without framing 
any report. 

Almost the whole interest in the Stock Exchange has been 
centred during the week upon the S.uth African market, 
where there has been an extraordinary rise. The buying is 
most extensive, chiefly British, though there is a very good 
demand from the Continent, especially from France. In some 
cases the rise of prices this week has been extraordinary. In 
a single day the nominal £1 share of one company rose from 
114 to 914, so that it is now at a premium of 850 per cent. No 
doubt capital is small and the property very rich and exten- 
sive; but the advance shows how wild the buying has now 
become. After a while speculation must extend, and it would 
go most heartily into the American department if only the 
public were satisfied that sound money would be maintained. 

The bank dividends for the first half of the year are now 
being announced. As was generally expected, they show in 
almost every case a reduction upon those declared twelve 
months ago. The London & Westminster, for example, pays 
10 per cent against 11 per cent last year, and the Union 9 per 
cent against 10, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 





1895. 1894, 1893. 1892, 

July 3. July 4 July 5. July 6. 
Virculation ... ... eoccccereeeveres 26,309,820 26,400,850 27,481,955 27,219,475 
Public deposits. ..........se0006 9,768,498 10,942,163 5,981 295 6,553,218 
Dther deposits .................6 37,881,242 34,938,104 36,044,322 34,752,533 
Sovernment securities...... . 14,481,477 13,021,328 13,207,014 13,155,085 
Dthersecurities .. ... . ....... 22,512,705 21,337,685 29,036,465 28,829,360 
Reserve of notes and coin....... 23,424,018 20,300,567 18,713,422 16,983,572 
in & bullion, both departm’ts 37,933,838 38,901,357 29,745,377 27,153,047 
Prop. reserve to liabilities. .p. c. 59% 635g 43 7-16 40 7-16 

Bank rate - +eeper cent. 2 2 2h 2 

Consols, 2% per cent........+--++ 107 3-16 10114 98 15-16 £6 9-16 

BUVEP .ccccceccescccccescccccoccccs 30led. 283d. 344d. 3034d. 
Clearing-House returns ....--- 171,744,000 163,707,090 173,867,000 74,684,0/0 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous four weeks 
have been as follows: 


























July 5. June 28. June 21, June 14, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Oper | Bani | Open 
Rate. | Market| Rate. Marke} Rate. |Mark:!| Rate | Market 
PEBNB. «0:sc0se+ 2 154 gs | 1% 2 1g 2 134 
Berlin..... -.-- 3 194 8 | 2% 8 24 38 2 
(lamburg.. 8 13% 3 2h 3 214 8 2 
frankfort.. 3 134 3 234 3 24 3 PaY4 
Amsterdam .. 246 1% 24 6 2% 144 26 1% 
Brussels ..... 2M 1% 246 134 2% 1% 2% 14 
Vienna......... 4 3% 4 4 + 4 4 334 
3t. Petersburg 6 5 6 54 6 5% 6 5% 
Madrid 5 5 6 5 5 5 5 5 
Covenhagen... 346 3 346 3h6 86 3% 346 3% 














The following shows the imports of cereal produce into the 
United Kingdom during the first forty-four weeks of the 
season compared with previous seasons : 







IMPORTS. 
1894-5 1893-4 1892-3. 1891-2. 
[mportsof wheat.cwt.62,796,996 54,780,778 53,080,116 57,420,675 
Barley..... -- 21,933,634 27,048,938 14,240,797 15,349,563 
Oats... 12,821,577 11,226,749 11,528,109 12,106,332 
Peas .. 1,985,519 2,032,968 1,894,611 2,423,687 
Beans...... 3,753,502 4,445,679 3,543,360 3,479,130 
{ndian corn . 21,814,674 31,141,687 27,027,142 24,341,064 
Flour.......ce00 -ss«2 16,716,230 16,448,604 17,580,187 16,812,621 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1894-5. 1893-4 1892-3 1891-2. 
Wheat imported .cwt.62,796,996 54,730,778 53,080,116 57,420,675 
[Imports of flour......16,716.230 16,448,604 17,580,187 16,812,621 
Sales of home-grown. 13,972,803 19,159,780 23,531,679 28,033,466 


Total.... -.... ~----98,486,029 90,389,162 94,191,932 102,266,762 





1894-5. 1893-4. 1892-3. 1891 2. 
Aver. price wheat week.26s. 2. 248, 14, 268. 9d. 29s. 3d. 
Average price, season..20s, Yd. 25s. 7d. 26s. 9d. 348. 1d, 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


This week. Last week, 1894. 1£93, 
Wheat......... .qrs. 3,449,000 3,555,000 4,193,000 3,279,000 
Flour, equal to qrs. 212,000 248,000 298,000 312,000 
MaizZ@..cee----0-QF3- 483,000 413,000 541,000 483,000 





English Financial Markets—Per Cable. 
Tbe daily closing quotations for securities. &c., at London 
are reported by cable as follows for the week ending July 19: 


















London. Sat. | Mon. | Tues. | Wed. | thurs. | Fri. 
Silver, per 0Z........-.d.| 3071g | 30% | 3018 | 301g | 30916 | 301g 
Consols, new, 2% ts. |10791¢ |1079;¢ 107916 |107%16 1077;¢ |107516 
For account.......-.-.|10753_ |10753 10753 {107% , |10712 /1073 
Fr’ch rentes (1n Paris)fr.|102°25 |101°80 |102°15 |02°271¢/02°2219|102°15 
Atch. Top. & 8. Fe...... 101g 10 101g 9% | 10% | 161g 
Canadian Pacitic........ 575g | 5753 | 57% | 5818 | 575% | 56's 
Chesapeake & Ohio..... 2 22 | 217% 217% 21% 21% 
Chic. Milw. & St. Paul..| 70% 697% | 70 69% 695g 695g 
Illinois Central ..... ..../101 O1 101 100149 (10043 |1001g 
Lake Shore........-. wae) eone---0 -cegece lawns -0+/ene eens |--cennse| one ecese 
Louisville & Nashville..| 60% | 60% | 60% | 60% | 601 | 60% 
Mexican Central 4s..... 8 | 68% | 67% 671g | 671g |..-.-c00 
N. Y. Central & Hudson|103% 103‘ 10348 (103g /103 103 
N. Y. Lake Erie & West. 10 105g 10 104 10% 101g 
2d consols, ....0. ---+-- 69 69 68s 68145 | 6812 | 68 
Norfolk & West’n, pref.|.....--.| ------0+ | ------00|--eerene| soeee ee ee dais 
Northern Pacitic, pref..; 1812 15 | 1838 | 1858 |........ 1838 
Pennsylvania ...........| 5578 | 55% | 55% Sig | 554 |...---0- 
Phil. & Read., pershare| 9s 914 919 9% 933 93g 
Southern Ry., COM.ecene| 15 =| ----- ee 147, 14% 1433 14% 
do proef’d......... 44 4 431g | 42% | 427% | 4219 
Union Pacific............ 1358 13% 135g 13% 1348 1348 
Wabash. ‘ref........-..- 20 Pt. Een 20 19% 








Commercial and Pliscellaneows ews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 11 and for the week ending for general merchandise 
July 12; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORE. 

















For Week. | 1892. | 1893. | 1894 | 1895. 
Dry Goods.....| $2,279,788, $2,372,945 $1,486,921 $2,944,744 
Gen’l mer’dise.| 8,023,348, 5,861,63:/ 7,308,611, 9,968,367 

— | —— | 
Total....... $10,303,136, $8,234,580, $8,795,532, $12,913,117. 

Since Jan, 1. | 

Dry Goods.....| $66,185,180 $78,712,451] $44,261,065, $72,441,771 
270,987,100| 187,297,511) 201,217,535 


242,027,521) 


Total 28 weeks|#308,212,701 


Gen’! mer’dise. 





349,699,551) $231,558,576/8280,659,306 














100 


THE CHRONICLE. 


Vou, LXI, 








The imports of dry goods for one week later will be found 


in our report of the dry goods trade. 

The following is astatewent of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 16 and from January 1 to date : $ 


eXPORTS FROM NEW YORK FOR THE WEEK 





1885 


~ $6,540,634 
178,035,121 


| 1892. 1893 1894 


$6,123,627 $8,234,338) 36,298,365 
|_ 313, 282,214 184,948,546 193, 730, 961 


For the week.. 
Prev. reported. 


Total 28 weeks. #21 8, 405, 841 $193,183 183, 184 +: 200, 079, 326 $184, 625, 755 
The following table shows the exports andimports of specie 
atthe port of New York for the week ending July 13 and 
since January 1, 1895, and for the correspon ling periods in 
1894 and 1893: 
EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 








Imports. 
_ reek. 


Exports. | 
Week, Since Jan.1.| 
$250,000 os ty 768 


2,8C0 
780. 086 





Gold, as 
Since Jan. - 


..|$14, 780, 139 





Great Britain... a needa 
Fra 


Germa ess 
West Indies 


Mexi 
South America 
All other countries.. 


2,354 
281 483) 


4, 808) 
966 61,796 





Total 1895 
Total 1894 


259,100'$34,839,642 
650,169! 70,447,843 


$15, 736 '$21,: 526, 188 
77, 076, 10; 742, 1291 





968,415! 8, (067, 403 
Imports. 
Since Jan. } 


$49, 246 
3,364 
5,160 

188,159 

312,574 

422,694 

17,366 


2,000] 68,676,475 
Exports, 
Week, Since. Jan.1. 
$768,300/$18,032,528 . 
13,48 


Total 1893 





Bilver. 
Weer. 





Souths s America 
All other countries. 
Total 1895 os 491 
469,000) 18,730, 36 i4 
Total 1893 941,091} 16,671,214 38° "123 


Of the above imports for the week in 1895 $3,366 were | 
American gold coin and $1,864 American silver coin. 
exports during the same time $234,100 were American gold 
coin. 
—a 

ForEIGN TRADE OF NEW YORK—MONTHLY STATEMENT, —In 
addition to the preceding tables, made up from weekly 
returns, we give the following figures for the full monthr, 
also issued by our New York Custom House, The first state- 
ment covers the total imports of merchandise. 

LLLPORTS INTO WEW YORK. 


642, rt} 
8,542) 


*TeFa0.409 





$998,563 
870,037 
__ 2,168,937 | 


$768,300 
0,469 




















| 1894-95, 1893-04, 








General 
Merchan- 
dise. 


% 
27,303,539 
27,419,045 
18,874,404 
27,360,804 
26,384,952 

28,245,063 


General 
Merchan- 
dise. 


Month. Dry 


Goods. 


Dry Totai. 


Goods. 


Total. 


s 
7,891,356 
7,420,901 


" inl 
13,381,391 
9,036,188 


3 
40,621,93u 


z 
34 38) 

26,861,763 
September.. 
October 
November. 
December 
January.. 
February.. 
March... 
April... 
May 

June ...... 


__Total.. 
BXPORTS FROM 


33,156,525 
30,882,102 


29,494,662 
£54 enna 
9,540,517 
17,660,312 
13,964,977 
13,384,847 


6,076, : bh 
45 ‘6184 471 
46,438,020 


88,838,007 


35,970, 1806 ) 
$2,177,072 
43,079,715 


24,873,030 
31,998,988) 45,383,835 
27 70,672 


27,447,542 31,148,989 


328,863,451 $15,333,85 





CUSTOMS RECEIP i» 


NEW YORK 





At New York. 


Zote ad Merch vu 


ridise. 
§ Month J 
’ 1893.94, 


10,220,9>8 


1894-05 > | 


July.. 
Augvsi 
Septem! 
October 
Novem i 
December... 
January 
February... 
March. 
April...... 


er 7,964,784 
October.... 
November 
December. 

| January 
february 
March 


6,709,717 


7,433,102 


| -97,808,37 
26,157,980 
28,063,178) 28 

une.... 5 


Total 


— The semi-annual report of the Union Discount Company, 
of London. for the half-year endirg June 30 is published as 


ustal in our advertisirg columns. The gross profits for the 
halt-yrer after ma kirg provision for bad and doubtful debts 
were £462 352. A dividend at the rate of 9 per cent per an- 
rym was ysid. The paid-up capital is $3,185,000 and the re- 
serve fund $1,029,000, The Union Discount Company have a 
siserding card «n the second page of the CHRONICLE in which 
they keep revised by cable the rates they allow for money. 


Of the | 


—The Reorganization Committee of the Milwaukee Street 
Railway Company announces that about 90 per cent of the 
bonds and stocks having been deposited with the Central 
Trust Company of New York, the plan of reorganization has 
been declared effective, and further deposit of securities 
thereunder wil! be received only on payment of $10 for each 
bond and $1 for each share. 

—The Bondholders’ Committee of the Omaha Water Works 
Company gives notice to holders of 53 bonds of the American 
Water Works Company which have not deposited their bonds 
| with the Farmers’ Loan & Trust Company under the agree 
ment of August 16, 1893, that the time for the deposit of such 
bonds is limited to August 10, 1895, after which no more 
bonds will be received. 

—Messrs. Joralmon & Co., Denver, Col., are prepared to 
appraise and report upon investments, either defaulted 
or otherwise, made in Colorado. They will take charge of 
property for non-residents and act for them in any way that 

may bedesired. The card of Messrs. Joralmon & Co. will be 
found on the front page of the CHRONICLE, 

—Reports of the conditionon July 11 of the following- 
named national banks will be found in our advertising 
columns: Mercantile, City, American Exchange, Continental 
and Gallatin. 

—The new loan of the city of Waterbury, Conn.—fifteen- 
year 4 per cent water bonds—is offered for sale by Messrs. W. 
J. Hayes & Sons, Boston. 








City Railroad Securities—Brokers’ @uetehene. 





Bid. | Ask. 
111%g/111% 
172 173% 
114 4/116 

103% 
325 
103 


Bid. Ask. | 








‘Columbus ¢ 9th Ave, So. 


Atlan. Ave., B’k 
ha = © By 
ist, gold, Ser 1932. sab 


— Ay Be. 19st Ae 197 ~~ 
t. 58, Bes 1934 4 
Bieoh, St. & Ful. F. mar 
ist mort. 78, 1900.J&J Nid 11d mee 
B’ way &7th Ave.—Stock. vy 
lst mort., 5s, 1904.J&D glos Tos 
2d mort., ’ 5s, 1914.J&J 3109 (112 
B’ way 1st, 58, guar. 1924 3112 |. 
2d 5s,.int.as rent’!.1905 2104 (1 
Consol. 5s, 1943...J&D 7? 
Brooklyn City—Sto 
Consol. 58, 194i.. 
Bklyn.Crosst’n5s.1908 10 
BkI'n.Q’nsCo.&Sub. 1st 3102 
Bklyn.C. &N’ wt)wn—sStk 
5a, 1939. oa 
Preferred 
1922...M&N 188 
E.Riv.—Stk.| 163 166 
Consol. 78 - J&D 2114 
Christ’p’r& 10th St.—Stk.| 150 
lst mest, 1908 Aw. 105 
@ And accrued interest. 
Gas Securities—Brokers’ Quotations. 





Avenue—Stock... 
62, 1914 
r. St. Fer. ;— Stock) 30 
toa St. & Man. &St.N.Av.| 
lst mort. 68, 1910.M&S nls 
2d mort. income 68.J &J 
113%) Long Island Traction. . 
Lex.Ave.& Pav, Ferry 5s. 
|b aye Traction... 
Ninth Avenue—Stock.. 
|Second Avenue—Stock.. 
1st mort.,5s,1909.M& N 
Debenture 58,1900. &J 
Sixth Avenue—Stock.... 
'Third Avenue—Stock . 
lst mort., 58, 1937. J&J 
Twenty- Third’ St. ree 
Deb. 5s, 1903 
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GAS COMPANIES, 


People’s (Brooklyn). 
Peoples’ (Jerse: Cit: es soe 
Metropolitan (Brooklyn). 
be “eames 

63s 


GAS COMPANIES. 


Brook] Gas-Light. 

Centr: he 

Consumers’ ‘(Jersey City). 
Bonds 

Citizens’ (Brooklyn) 

Jersey City & Hoboken.. 180 

or? no . LO 

Mc tual (N 


| Bid. Ask. 











- Standard pref 
Commor x 
Western tis 
Bonds, 





-rip.. 
.& East Riv. 1st 5s.. 
Preferred a 
Common. 

_ Consol. 58 


§ And acerued interest. 


37 
| 32 
77 











Violin 


Auction Sales.— Among viher securities the fotos 
auc! cn: 


regularly dealt in at che Board, were receady soid at 
By Messrs. R. V. Harnett & Co.: 
10 shares Trow Directory Printing & Bookbiadi 
25 shares Broadway & Seventh Ave RR. Co 
By Messrs, Adrian H, (Z Sou: 
shares. | 
952 Brooklyn City RR. Co..180-1e | 
2 Ninth Nat'l Bank 120% 
20 C ontine ntal [us. Co......275% 


iF 


Bank iieg and & 
Spencer irask & Co., 
BANKERS, 


STReET, 
65 Stale diet, y. iia 


INVESTMENT SECURITIES 


SamueEt D. Davis & Co., 
BANKERS, 


NO. 40 WALL ST., NEW YORK. 
Cuas. B. VAN NOSTRAND. 


g Co.. pref... 

ier 
Shares 

0 Americin Fire Uns, 

12 Central Nat'l Bank 





inaucial. 


27 & 29 PINE NEW YORK. 





SamvreL D, DAVIs. 


GEORGE BARCLAY MOFFAT. 
MOFFAT & WHITE, 


BANKERS, 
STREET NE W 
INVESTMENT SECURITIES. 





ALEXANDER M. WHITE, JR. 


- - YORK. 


$0 PINE 





} 

f 
q 
) 


aos 
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xe Beawkers’ Gazette. 


| aa | 


DIVIDENDS. 











Name of Company. Per When Books closed, 
Vent. Payable. (Days inclusive.) 
Kallroads. 
Central Ohio, pref. and com..... 3 July 31 July 17 to July 31 
Cin. Ham. & Dayton com.(quar.) 14 July 29 July 19 to July 30 
Cornwal! & Lebanon............ 2 to 








TIM mORe COMGIER. « ccc ccac cds casace 2‘ Aug. 31 Aug. 8 to Sept. 2 
Lake E. & Western, pref. (quar.) 1% Aug. 15 July 28 to Ang. 15 


Long Island (quar.)........ ccc. 1 Aug. 1 July 17 to Aug. 1 
Mahoning (val com ..........6- 3 Aug. l1July 24 to Aug. 1 
Nashville Chat. & St. L. (quar.).. 1 Aug. 1 July 25 to Aug. 1 
Pittsburg & Luke Erie...........) 5 Aug. 1 July 25 to Aug. 1 


Trust Companies, 


Aug. 1 July 26 to July 31 








Hamilton, Brookivn (quar.)..... 2 

People’s, Brooklyn (quar.)....... 2 Aug. 1 July 24 to July 31 
Wire Insurance, 

Phenix (Brooklyn)............... 5 On dem. to 

Butsers..coc-<-- aces. seen -| & Aug. lJuly 16 to Aug. 1 

Williamsburg City (Brookiyn)...| 10 On aon.) to 


- ary yy 2% | | 

Brooklyn City » (QUAF.)....c00 2 a > ii 
Do ‘do (extra) _..... 21g ° July 15'July 12 to July 15 
Citizen’s Traction (Pittsburg)...| 2 July 22\July 16 to July 21 
Street Ry.&[ll. Properties(pref.) 3 Aug. 1/July 20 to July 31 





WALL STREET, FRIDAY, JULY 19, 1895.—5 P. M. 
The Money Market and Financial Situation.—Business 


at the Stock Exchange has been restricted during the week | 
awaiting developments in regard to the crop situation, the | 


coal business and the foreign exchange market. 


While most of the industrial stocks have suffered from per- | 


sistent bear pressure, investment securities, both bonds and 


stocks, have been in request and prices are generally well | 


sustained. 

Reports from the rapidly maturing crops are mostly of a 
favorable character, especially those relating to corn and 
spring wheat. 

Some small shipments of gold have been made, but the ag- 
gregate thus far is not large and the movement is of no im- 
portance. 

Weare informed by leading bankers that there is some 
inquiry from the West and South for loans. The increasing 


activity in those sections is rapidly absorbing the surplus in | 


local banks, and the demand for crop-moving purposes will 
soon be felt at this centre. Anticipating this there is already 
a tendency to hardening of rates. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 144 per 
cent. To-day’s rates on call were 1to11g per cent. Prime 
commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
snowed «an increase in bullion of £53,533, and the percentage 
of reserve to liabiliti es was 58'42 against 59°09, last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 7,917,500 frances in .gold and 
672,000 franes in silver. 

The New York City Clearing-House banks in their statement 
of July 13 showed a decrease in the reserve held of $1,231,- 
600 anda surplus over the required reserve of $33,405,300 
against *32,173,700 the previous week. 








1895 | Differen'sfrom| 1894. | 1893. 
July 13. | Prev, week. July 14. | July 15. 
innit wae [a : same: \uene’ “oan | -—— 
Gapieal scscee sane GSO2B,700| — cacacscase | 61,622,700 60,422,700 


72,302, << 72,145,800! 71,594,800 

8. 511,092,300 Dec.2,512,700 482,730,200 413,499,800 
- 13,178,300 Ine. 44,300, 10,118,800 5,896,300 
567,970,000 Dec.1,903,200 589,524,500 394,174,000 
Bpecie. .... - 64,264,900 Dec. 231,600 130,487,500, 62,268,900 
Le ra! tenders.... 111,132,900 Inc. 987,400 90,835,000 32,0U5,500 
Reserve held..... 175,897,800 Inc. 755,800 221,322,500) 94,274,400 
Legal reserve.... 141,992,500 Dec. 475,500 147,381,125) 98,543,500 
Surplusreserve 33,405,300 Inc. 1,231,600 73,941,375 Df.4269,100 





Surplus... 2,7 oo 
Loans & di 
Circulation . 
Net deposits 





















Foreign Exchange.—The demand for foreign exchange has 
been limited, and rates and conditions are unchanged. 

To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 489@489!4; demand, 490@49014; ca- 
bles, 4 9014@4 90%. 

Posted rates of leading banket» are as follows: 














' July 19. | Sixty Days. | Demana. 
Prime bankers’ sterling bills on London..'4 8914@4 90 |4 9019@4 91 
WPIRRG  COMMINGBOIEL ois ccosccennsseasccoces |4 8829@4 88% nieuneais 
Documentary commercial...... pe ig ere 


Paris bankers’ (franes)....... oe-ene ceenee|D 1631g@5 1614/5 1451.05 1438 
Amsterdam (guilders) coe ee 405) 2@403g 407;.@401o 
Frankfort or Bremen(reichmarks) b’kers’) 959+-@955g 9515;,@96 











J 
| 68, gur’cy,’97. _reg. _ 


| 4s, (Cher.)1896.reg.| March .|*100% *100% |* 109% 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling '4@1-10 premium; Charleston, buying ‘par, 
selling 4% premium; New Orleans, bank, $150 premium, 
commercial 50c. premium ; Chicago, 10c. per $1,000 premium ; 
St. Louis, 60@75c. per $1,000 premium, 


United States Bonds.—Sales of Government bonds at the 
Beard include $20,000 5s, coup., at 116°¢ ; $11,500 4s, coup., 
1907, at 112%¢ ; $15,000 4s, registered, 1907, at 112'4 to 11234, 
Closing prices were as follows: é 











Interest) July | July } aus} July | July uly 

Periods| 13. | 15. | 16. | 17. | 16: | 28, 
25, eennce connee -TOK.|Q.-Moh.|* 97 |* 97 |»* 97 |* 97 |* 97 |* 9 
4s, 1907.. ......reg.|Q-Jan./*112 *112 |*112 | 112%)*112%4 112% 
4s, 1907.......coup. |Q.-Jan .|*112%9 “112%g) 112%/*112%9/*112 19 *112ig 
4s, 1925. ...... .reg. |Q.-Feb.|*124 *x123/*123 |*123 |*122%|*199% 
4s, 1925....... coup. |Q.-Feb.|*124 *124 |*124 |*124 |*193% +123% 


5s, 1904.........reg. |Q.— Feb.|*11653 *x 153g *1153g 411538) * 11533 *11533 
5s, 1904.......coup. |Q.- Feb.|/*1165g 116% *1165g,*11659/*1165g *1165. 
6s, our’cy,’95.. .reg. -|*100 “100 |*100 |*100 \*100 *100 
6s, our’cy,’96...reg. & J.\*101 *1Ol |*101 (*101 (|*101L%*1O1LIg 
& J.\*103 *103 |*103 "103 (|*103 *103 
68, our’ey,’98...reg.|F. & £./*105 *105 |*105 |*105 (7108 “106 
6s, our’ey,’99...reg.|J. & 3./*102 *108 |*104 |*108 |*109 *109 
*100% |" 100% *100% 
*100%)* 100% *1L00% 


ba 
& 
w 











4s, (Cher.)1897.reg. | March.|*100% *100%|* 100% 


| 
| 
| 48, (Cher.)1898.reg.| March.|*100% *100% |* 100% |* L00%|* 100% “100% 








4s, (Cher.)1899-_reg. | March.|*100% *100% |* 100% |* 100% |" 100% “100% 
« This is the price bid at the morning Doard, no sale was made. 


United States Sub-Treasury.—The following table show 
receipts and payments at the Sub-Treasurv, 








ines | pe n | Balances _ 
ate. | Reccipts. | Payments. | coin. |Ooin Oert’s.| Ourrendy. 





| 
|. 8 i ee 

July13) 2,426,527) 3,226,392 102,542,81 1 1,334,388) 64,739,636 

” 15) 8,322,386) 9,306,615 102,257,631) 1,279,119 64,095,856 
“ 16) 2,577,953) 2,728,824'101,993,333) 1,380,848 64,107,554 
” 17| 2,325,793) 2,983,9°4'101,860,598) 1,233,952) 63,729,021 
“ 18) 3,305,760) 3,566,719 101,722,440) 1,258,194 63,581,979 
“ 19) 2,797,814) 3,376,466100,641.066) 1,199,172 64,143,418 











Total) 21,756,233) 25,189,400! ............ eee a 





Coins.—Following are current quotations in gold for coins: 
Sovereigns. . @FPA 95 Fine silver bars... — 66%@ — 671, 














Napoleons. ... @ 395 Five francs. ... —90 @—9%95 
X X Reichmarks. @ 485 Mexican dollar — 5310@ — 54g 
25 Pesetas........ @ 488 Do uncom’cial..— — @— — 
Span. Doubloons.15 50 @15 75 Peruvian sols. —49 @—52 
ex. Doubloons.15 50 @15 75 English silver.... 485 @ 492 


Fine gold bars.... par @44 prem, | U.S. trade dollars —55 @—75 
State and Railroad Bonds.—The sales of State bonds at 

the Board include $12,000 Virginia fund. debt 2-3s of 1991 at 

61% to 62; $30,000 Tenn. settlement 3s at 9014 to 9134; $7,000 


| Alabama Class A at 109. $10,000 So. Carolina 6s, non. fund.,, 


at 134, and $600 N. Carolina 4s, small, at 101. 

The railroad bond market has been strong under the influ- 
ence of some investment demand. There have been liberal 
offerings of Col. & 9th Ave. and Lex. Ave. & P. F. bonds, 
which have each advanced about one point under the move- 
ment, Ches. & Ohio issues are fractionally higher on limited 
sales. Ore. Short Line 6s have advanced about 2 points on 
reports of earnings in excess of the fixed charges and other 
conditions favorable to the bonds. Some of the Reading 
issues are fractionally higher than last week. Some South- 
western bonds have declined in sympathy with the stocks, 
including Mo. Kans. & Tex. issues, Tex. & Pacs. and St. 
Louis Southwest. ists and 2ds. Southern Ry. 5s have been 
relatively dull and heavy. Sav. & Western Ist rects. have 
not held the advance noted last week and declined to 62. 
There has been a noticeable movement of No. Pac. con. 5s 
to-day, and they have advanced over a point to 42. 


Railroad and Miscellaneous Stocks.—The stock market 
has been very largely in the hands of professionals during 
the week and interest has centered in the industrial list, with 
the result that prices are generally lower. 

American Sugar has fluctuated between 106 and 111, clos- 
ing to-day at 1103g. Under various rumors about a receiver, 
etc., Chicago Gas sold on Tuesday at 4974, the lowest point it 
has touched since August, 1893; and it is interesting to re- 
call that this stock sold at 6334 since July 1 and at 7814 within 
the current year. U. S. Leather pfd. has been active but 
weak, under the prospect of an additional issue of $4,000,000 
of common od $4,000,000 of preferred stock, and de- 
clined to 811g on Tuesday. It closes to-day at 8114 (ex. 
div.) Am, Tobacco sold on Wednesday nearly 5 points 
lower than the close last week, a part of which it has 
recovered. Distilling and General Electric have been rela- 
tively steady and firm. Tenn. Coal & Iron sold at 82144 on 
Tuesday, a loss of over 5 points since our last quotations, 
closing to-day at 353g. U.S. Rubber has been firm on limited 
sales and is one of the few industrials which close higher to- 
day than they did last week. 

The railroad list has been exceptionally dull but firm, and 
changes are generally unimportant. The grangers have 


| ruled strong under the continued favorable crop reports, and 


with no change in the coal situation the coal stocks have 
been without feature of interest. The Vanderbilt socks have 
been strong on some investment buying, and L. Shore has ad- 
vanced nearly 3 points. In the absence of a stimulating for- 
eign demand Southern Ry. pfd. has been weak, selling at 
4134 on Wednesday and closing at 4134, against 43 last week. 
Some of the Southwestern shares are also fractionally lower. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 19, and since JAN. 1, 1895, 
Range for year 1895. 

















HIGHEST AND LOWEST PRICES. 





Saturday, Monday, | Tuesday, Wednesday,| Thursday, Friday, STOCKS. 
July 13. July 15. | July 16. July 17. July 18. July 19. 


Lowest. Highest, 








Active RR, Sto 
9% 10%) 97% 1015} 953 97% 9% 10% 10 10 9% 10 At. Top.& 8, Fe,1st SS pad.| 14,523 3% Jan. 30, +113g June 17 
*3 153) *13g 15g 1% 1% ll 1 1 13 Atlantic & Pacitic 345 27 ay 13 
*62'9 63 42) “3 +t oe “6219 6312 “621g 64 6253 63 Baltimore & Ohio. 
"GS case 57 "5644 57 56 "56% 57 56 5633 Canadian Pacitic.. 
53% 53%) 53% 537— 53% 53 < 54 53% 53% Canada Southern. 
*101% 102 | 101% 103% x10 10249 101 101% 1004101 Central of New Jersey 
*18% 19%! 18% 18% *184 ' "18% 19% *18%44 19 Central Pacific 
2l% 21% 21% 2138 21% 214 2l% 21% =$(.20% 21 Chesapeake & Ohio | 
161 161 *157 161 #*157 = ile ; 160 157 161 Chicago & Alton 47 e f 
85% 85% 85 85%) 85's 8b 5 3 86 86%) 861g 863 Chicago Burlington & Gainey, 51, 495) 6 . 4) 86% July 11 
54 55 55% 55%2 Chicago & Eastern [llinois.. 50 12|:57 May 8 
| 90 Jan. 31102 May 27 


eee ree .o 9 99 10 
68 68% 68ig “68% 68° 684 68% 63%) 3 68% Chicago siwankes 8% Fat 63,630) 5373 Mar. 9] 6453 July 10 

| 122% 122%) 122% 122%, 12215 122% “1224 123 122% 122% re 795 114% Mar. 29/1239 June 17 
9573| 98% 99 833 f % 991g, 99 99 tengo & Nertawesters | 9,948 973g Mar. 4/1004 June 25 

614 520137 Feb. 4 146 July 15 

| 73% June 17 


9853 98%) 655% 8 
4143¥9 147 | "145% 146 ; 146 pref. 
2%| 71% 717% Chicago Rock Island & Pacitic 11,965) 601g Jan. 

1 3! 41149 June 18 


71% 7 
é 39% ¢ *39 40 | lg 39% 39% Chicago St. Paul Minn. « Om.) a 00) 28% Mar. 
| 00104 Mar. 30/11749 June 21 


*39% 40lg) 39 

*L16%118 (117 118 | . *1174 119 pret. | 
5 4 45% 45% Cleve. Cincin. Chic. & St. L... 854) 351g Feb. 33) de guns 37 
} | | une 


"45% 46 45% 45%) 454 45% 
*92 «95 | ‘92 95 *¢ "92-95 pre 
#25 (24g 25'9) “BUR B5ig) 25% 25% 25% 2539 "25 25% Columbus Hocking Val. £ Toi 
*62 66 | *62 66 | *62 66 | *6 *62 Do ref.| 
130% 130% 129% 190%) 130 130% 180% 130% 180% 18036 130. 180 ‘Delaware & Hudson 


“163 1g 16344) ee 162% Delaware LackawannadWeat 


| 163 
“144% 1545) "14% 15% "14g 15% | 14% 1449 *1 15 Denver & Rio Grande 
“47% 48 | "46% 479) 46% 46% 46% 464 Do pret. | | 
"40 45 40 40 | 41lg 4219) *38 43 Evansville & Terre Haute....| 400 . 2 y 
| 31 | 127 127 *125 130 *124 127 (Great Northern, pref 28134 June20 
3 98 *98 99 | *98 99 linois Central | 4,99 July 8 
| 23) 11% June 13 


98 
“10% 11 | 10% 11 | 1038 10%) lowaCe 
< "32% 35 34% 35% 33% 331g! Do E 559) 19 qua. § 3549 July 18 
25% 25%) 25% 2548 26g) 264 27 264 267,'Lake Erie & Western 4 le 27 July 18 
84%) 84% 85 | 8414 841g 849) 84% 84%) 84% 847%) Do ref.| 610 Jan. 28] 85 June26 
i 1479 fi 147 148 | 148% 149%! 1495 1504| + eo | 150 1514g\|Lake Shore & Mich, Soutners| 2)151 June 24 
8. | 86, 88 | x85%0 85%) 8444) *85 88 Long Island 5 
oot 91g 10 |} 91g By) B+ Si lis ti ti “10 1039; Lon 
59 59%) 5 5938 59%) 59 a 59 593g) 5938 599) ae a Sa Louisville & Nashvills 
1 BR 4/ 8 8 se 9 8% Louisv. New Alb. & Chicago. 
2648 26%) 25% 2615 25% 26% 25% 26%) *25 26g) "259 26% Do pret.| 1,275) 20 Jan. 
111% 111%) 1114112 | 111% =. 111% 1124/1112 112 | 111g 11239 Manhattan Elevated, a. 23403 104 Jan. } 
101 101 *...-. 100 0% | *10G | + te a = *100 100%! “9919 100% oa Central 7 . 4 ‘ 
I "gomq "20m) 20% ° | 21% 21%) 20% | 23| 23 June18 
. 82% } oF a3 | *g1 be Do | 81 3; 88 Junel9 
| 4 48 4673 Do j 497%, June 20 
| 8 | 1,3 ly June 26 
y | 29| 39 July 8 
3278 Lee, ’ | 11) 34% July 11 
| 2,|Mobile & Ohio........ ~ | 20| 27 May 31 
*63 90 38 90 | *68 90 | *68 0 “68 $0 |Nashv.Chattanoo 't. Loui Jaa. 9) 70 Jan. 18 
101 101% 101 101% 100% 10073, 100% 10144; 101 | 100% at ty York Cen & Hudson. 
1/416 17 161g 16%| *16 17 |New YorkChicago & St. Louis 


_ 16 =e} “16 17 | “1617 
72 *67 71 | *69 2 *68 72 *68 70 70 Do pa pret. 


32 | *30 32 | *30 < ie) Do 
; 0 95g 9% ‘New York Lake Erie &1 etn 


3 “30 
“10% 108 1033 10%, 
aoael ref. 
47% 4814| | 471g “@Big| “4° a "| “4838 “499|N.Y.a& N.E., tr. recs.all ins. pd Jan. 

----| 208% 20334) 209 209 203 203 |New York New Haven & Hart. 27/193 Mar. 
1749 17% 1755 *17 | *17lg 17%) *17» ‘g} “1748 17%|New York Ontariu & Western) 211) 15%3Jan. 3! 
Oly 10 10% 10 19%) |New York 8usgq. & West. new .| 355) 67% June 3 
2818 28g 2849! 28 28 28 | *27% 2 2719! Do pref. 1,310) 21 June10, 
3%; 3g 3g 3%| 3 3s 34) 3% aa |Norfolk & Western...... | 350) 2 Mar. 5) 
coones cocsse| * 2 1433) Do pref. | os) 953 Mar. 4 

wy A) 4le 4% 41o/Northern PACHHO-cerveresenns:) 350! 21g Jan 
Do Pp 2,209 oF Feb. 


ref. 
\Ohio Southern .... | June 18, 
28% Oregon R’y & Navi ation Co.| “{00) * Apr. 5) 
644) Oregon 8h. Line & Utah North! Ps bx Jan. 29) 
55,| Peoria Decatur & Evansville. | Feb. 4) 
184 /Philadelphia & Reading | 60, 170) » 4| 2 
1914 ritteburg Cinn. Chic. eat. | 15 2) 
52 Do pref. | 0} 30) 
1 311g| Pittsburg & Western, pref .. -| . 17) 33 
"17 18%) *17 18%) 314) “173g 18%) *1748 ). 181g Rio Grande Weatern......... 16) 19% June 27 
“115 116 | 116 116 | |Rome Watertown & Ogdensb. | | Sioa i ay 4/1 1174 Jan. 2 
te 64 | *63 65 | 61% 65 65 *64 *64 66 8t. Louis Alt. & Terre Haute. 450) 35g Feb. 
we as 7% a 7% 77) ‘ % ary 2 _77|St. Louis Southwestern....... byt} és _ 
2 a 17 174. 6% 1748 ref. 
. * 30 |* § 30° 30 * 30 \St. Paul & Duluth... 100} 
Do ret. | | 90 Feb. 
\*114g 137 |St. Paul Minn. & Manitoba... 1 Mar. 
24% 241'Southern Pacific Co........... 
1419 /Southern voting trust. certif. 9975) Jan. 2 
42 see ve voting trust. cert.| 12,522) 2919 Jan. 
1258 a MCITC.....2.....-. 2,080) 
2144/Toledo Ann Arbor & N, Mich. 
49 me & Ohio emmemeer  t 
8L i 
13 (Union cn 4 | 1749 May 11 
619 Union Pacitic Denver & Gulf.| . 34 F | 7g May 14 
Blo Wabash ...000sseeesecressonose 860) 5% . 6) 919 May 13 
199) pref. 85) | 2144 June 18 
Sane | wheeling & Lake Erie... 
52 Do ref. 


pre. 
33 Wisc. Cen. Co., voting tr. ctfs. 
| Miscellaneous Stocks, 
oe American Cotton Oil 5,035; 1814 Feb. 13, 301 May 13. 
731g 749) 74 74 | 73% 73% 73 73 3 lg 7348; 7333 Do pref.! 861; 62 Feb. * 797% May 13 
108% 107% 106 10742 10638108 | 10753 et 108%, 111 108% its American Sugar Refining Co. 282,599) 864g Jan. 312153 June13 
9953 $953) 995,100 | 99% 10033 100 00% 99% 99% “99% 101% Do 4 "B12 90144 Jan. 8/1029 Junel2 
11144 111% x1073310949; 107 108 ant 109 10854 10933 108% 1087) me Tobacco Co | b. 21,117 May 27 
ey ee xli3 113 | 1l 113 | 1184%113%, 112 112 pref.| 1031, . 27,1158 June 21 
55% 56%) 55 56% 49% 150% 53% 5158 535g 515g 53%) Chicago Gas Co. trast rec’ts.. 208, Hh 9 497% July 16) 7544 Jan. 11 
1424 7 eC 144 *141149143% 14t 142 | 140 7 136% 139 ‘Consolidated Gas Company.. 3'810 126 Jan. 29149 June 8 
20% 20%) 195g 20%! 19% 2013) 19% 205) 20% 205) 20% 201g/Dis.& C.F.Co.,tr. etf. allins, pd 49,483) 1319 Mar. 20, 2453 May 13 
351g K 36 3 j 35% 36% General Electric Co 10,855) 257g Mar. 4) 377% Mar. 25 
3378 3: < < 2 33 354g| National Lead Co... anil 10,889) 2644 Feb. 16) 38 Jan. 18 
9073 b ¥ 901g 901 Do ce om | 78% Jan. 28, 91% July 16 
553 55g 5: 55g 55g 5 553 5g) i 2% Jan. May 13 
“11 11% 11% Ores 510, 8 Mar. 8 
28% 28%! 281g 29 3g 28% Pacifi ol ae 20 Jan. 26 
160 160 |* 152 152 |*...... 156 159 Pipe a “Certificates 5, ee 951g Jan. 
*171 «175 75 7: ; 175 Pullman Palace Car Company 408 154 Jan. 2,178% Junel7 
3% 6718 6714 *6 : 3 } 3 5 ta) rg 673s Silver Bullion Certificates... | 21,000 60 Jan. 10' 68% Apr. 1 
33% 36 3248 34%) 32 35% 34 35% Tennessee Coal & | 55.982) 13% Jan. 29) 40% June 2¢9- 
neaped saan 7 Do pref. | . 17102 June 25 
a 11g Ie United States Cordage Co.... 5 SigadJan. 4 
2% 2 2 2 “1% 2% Do pr ‘ , 9 13'gJan. 4 
165 16 ; jlg! 15 1519) United States Leather Oo --5°| “ . 27 24% May 3 
86 Bills 3 2 9314; 80 sl Do ref. 4 . 27\ 97% May 27 
39%) 39% ‘ 409 40% United States Rubber Co 2} 37¥4 June28 48 June 3 
91 2072 907% 91! 91 91 |Western Union Telecraph 5186 86 Jan 4!) 941a Junelg 
{ 1st instalment 3 % paid. || Lowest is ex dividend. 


May 14 








* These are bid and asked; no sale made. 
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JULY 20, 1895. | 
NEW YORK STOCK EXCHANGE PRICES (Continaed)—INACTIIVE STOCKS, (tlndicates actual sales, ) 
ly 19. ny n | p 
isetinines Gitiiiinn July 19. | Range (sales) in 1895. | Ginnie dee, July 19. | Range (sales) in 1895. 
i Indicates unlisted Bid. Ask. Lowest. Highest. || "' Indicates unlisted. Bid. | Ask.| Lowest. Highest 
Railroad Stocks, Miscellaneous Stocks. 
Albany & Susquehanna..... eee || Adams Express...............- Jan. /150 iano 
Balt. & O. 8. W. pref., new..... 100 12° “May | American Bank a Cot May May 
Billeville & South. Lil. pref.....100 | |American Express..... ..... 100 Feb. |119'%% May 
Boston & N. Y. Air Line pref..100 105° “Tuly || Amer. Telegraph. « Cabie. -++-100 Mar. | 96‘ May 
Brooklyn Elevated {|........-..100 19 July ||Bay State Gas] ..........00--2. Mar.| 25 June 
Baffalo Rochester & Pittsburg. ?00 24 May ||Brunswick Company........... 100 11g Apr. 414 May 
Proferred.......c..ccs co.ccee -100 60 Apr. | \Chic. Junc. Ry. & Stock Yards.100} ......!. eoeee| 89 Feb 95 Jan. 
Barl. Cedar Rapids & Nor..... 100 45 May || Preferred........ ae nel 
Cleveland & Pittsburg. ........ 50 1594s July ||Colorado Coal & Tron Devei...100 11% June 
Des Mo nes & Foi t Dodge......100 1L June | \Colorado Fuel & Iron.......... 100 41% July 
Proferred..........-c02 ceo--c0- 100 ns EA ae 00 94 July 
Duluth 30. Shore & — 1- es 9 June!|\Columbus & Hocking Coal..... 100 9% June 
PeteseE GF .nccceccccce ccocese 100 16% June } Commercial! Cable...... ....... 100 163% June 
Flint & Pere Marquette.. 174g May |Consol. Coal of Maryland. -+22-100 33% Jan. 
Preferred...........-. --- 45 May | Demet Gas.....-2.-sscccces00s 50 3014 July 
Gr. Bay Win. & St. P. tr. re 2 May | |Edison Electric [Lluminating...100'! 102% June 
Preferred trust rects........- 4% May ||Erie Telegraph & Telephone . -100 60 July 
Hoaston & Texas Centra. .....1 31g May ||Illinois Steel.......  ........ 00 787% June 
Tlitnois Central leased tines. 727100 , | 88 Jan. ||\Interior Conduit & Ins......... 100 41'4 Mar. 
Indiana Tiliaois & Lowa 100; 16 18 1748 July | 24 May | || Laclede Gas........0.-.2. ...0--100 3348 June 
Kanawha & Michigau.......... 7's} 9% S8@Feb. {| 10 Apr. eee 00 92 May 
Keokuk & Des Moines..... 4 5 | 3 Jan. 6 May Lehigh & W iikesbarre Goal , 20 Jan. 
Preferred............ 16%] .....| 134 Mar.| 174 July |Maryland Coal, pref...........-. 1 50 Jan. 
Louisv. 8t. Louis & Texas......100| ...00. l4y/ 1% Apr. 1% Apr. || Michigan-Peninsular Car Co...100 
Mabesing Coal... .ccac cesesnccss GO} .c0s. | cones | anaes ae Preferred... .2..c0c ccocce cccceel OO 58 lg “May 
CO Sees re etene see inte Minnesota Tron................. 00 69 June 
Metropolitan Traction{|.... ...100) ......| .-..- | 839 Apr. |10349 June |National Linseed Oil Co........100)! 315g June 
Mexican Central . 11 12%) 8 Mar.| 13% May ||National Starch Mfg. Co. -100 12 May 
Mexican National tr. 8. 1%) 2%) lle Apr 4 May |New Central Coal..... A -100 9 June 
Morris & Essex. < nequeapens  peanen [pence 156 Feb. |164 Jan. ||Ontario Silver Mining.. .--100 8 - | 101g May 
New Jersey & N. Y..... uanee| seses wéee Jini Pennsylvania Coal..... ........ 50} 325 !..... -'310 Jan. |340 July 
PRORSETOE. 26< cccccece coccccesh OG] § cccee! -coces cone Postal Telegraph—Cable {]..... 100; 81 84 69 Apr. 59 «=6Apr. 
NY. Lack. "& Western.........100] ..... ah ucodus 11: bly July 118 Feb. Quicksilver Mining............. 100 3 3%) 2 Jan 4‘ May 
Norfolk & Southern.... ....... eee 65 Apr. | 66 Apr. aS 100) ...... 19 12% Jan. | 20 Apr. 
Peoria & Eastern..............- 5 2 Jan. 7 July (Texas Pacific Land Trust...... 100) 10 lL 7 Mar.| 12% May 
Raneselaer & Saratoga.........100} 180 cases 178 July {183° Apr (U.S Cordage, guaranteed..... wo 3) 4%) 4!e July | 2349 Jan, 
Rio Grande Western pref...... 100, 43 5 30 Mar. -— May |U. |} =e 43 36 Mav | 45 Jan. 
Toledo Peoria & Western.. .... | conntdl ences \|U. 8. Rubber preferred... 94 915g June} 984s June 
Toledo 8t. L. & Kansas City | ..100 3 6 June . “May il Wells, Fargo Express .......... 112 '104 Feb. /111‘% May 
No price Friday; latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 19. 
SECURITIES. Bid. | Ask. SECURITIES, | Bid. Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A, ,4to5 Sadie 1906) 108 |...... Missouri—Fund......... 1894-1895) ......|------ woe ye old...... _.1892-1898 vsuces| sueues 
Class B, 58 ............. 06) 108 |...... North Carolina—6s, old...... ~ 5 new bonds ......1892-8-1900 coenm 
Class C, 48. =e a esescofl We BG nknsccccssccesic “— new series.... .....1914 oosne 
Currency funding 48........ 920 -.ee-|| New bonds, J&J ......1892- i898 Compromise, 3-4-5-68.......1912| ......|.--- 
Arkansas—Ss, fun Hol. 1899-1900 3 20 Chatham RR ...................+- ES eee --1913/ 8 90% 
do. Non-HoJford| 150 |......|| Special tax, Olmas I...........00. Redemption pe ennancshe) OB locccee 
7s Arkansas Central RR ........ 1 onsolidated 48............. 1910} 102 | cosa do coccee-01913} 105 |. 2000 
Louisiana—78, Gons........--,2914 eee 1919) 127 Penitentiary dips: soiceccsad MMO. linseos 
Stam ped Sa South Carolina—4 4s, 20-40. mre 106 |112 ||Virginia funded debt, 2-38...1991) 61%' 62%, 
New conols. 48 6s, non-fund........ ee. 1888 1 2 68, deferred t’st reo’ts, stamped. 6 7 
New York City Bank Statement for the week ending} New York City, Boston and pista st Banks: 
July 13, 1895. We omit two ciphers (00) in all cases. urine 
jap 
BANKS. | | ! BANKS. Surplus.| Loans. Specie. | Legale. Deposits.+ Cire’l'n Clearings. 
(00s omitted.) | Qapital Surpl’s Loans. | Specie. Legals. Deposits N. York." nd “ead er ae ME 3 ar : 
1 p 0.0 350, June 15.... 134,925, 4|507,925,5 66,269,3 1138933 565,816.0 132465/590,673,4 
of New ; York.. $2, 2,000, 4 03.088. z¢ 14.050.0 #11806 0 % B80. + 0 ste. 350, 4 S22 ..-|134,925,4/512,906,0 65,875,3 1142537 574,459,0 131945)814, $12'9 
9,542.3, 1,388,0 1,493,4. 10,7546 “ 29 .../134,925,4/513, 422,3 65,241,4 1116036 570, oa | 131590|586, 495,1 
8,987, oY "976,0  4,182.0 10,69 2'9 | July _6..../134,925,4]5 1: ‘7 64,496,5 1101155 569,873, 2 131340/691,457,3 
199 2,942,1, 4,742,5 23,725,3 | J 13 .../134, 925;4 511,092,0 64,264,9 1111329 567,970,0 131783) 582,905,9 
5 ) 
at ay 1 Sos'2 Sore as’einy 69,351,8]169,963,0 10,990,0 7.964. 0 168, 157.0 7,342,0| 95,225,8 
1's 258'3 251.0 | 1'833'5 69,351,8]171,963,0 10,727,0 8,293.0 178,001,0 7,345,0| L10,807,7 
24° rehy t4 2,952.0 5,098.6 24,993,1 69,351,8/173,956,0 10,871,0 8,489,0 175, O86;0 7,377,0| 102,031,3 
902,% ’ ~h 
3.90202 rte goes $9732 9 ...| 35,810,3/105 243.0 34,593,0 111,235,0'6,254,0| 76,068,7 
114424 164.4 390.3 1,567,9 | July 6 ... 35,810,3| L06,182°0 33,874,0 |111,071;0 6,305,0| 72,302/9 
2450,0 301,0 223.0 2.330,0 “ 2 ...| 810,3]107, 004,0 33,944,0 '1117789,0 6,323,0| 68; 928, ‘8 
1,005.9 150,9 260,1 1,056,6 * We omit two ciphers in all these figures. + Includiag for Boston and Phila- 
1765.3 23,0 *250'0 20143 delphia the item “ due to other banks.” 
434 3,130, 0. 625,% ,523, 
345.5, 23.499,0, 960.0) 5,391,0| 19'842/0| Miscellaneous and Unlisted Bonds: 
3 23,302,9) | 335,7) 4,587,7) 18,719,2 
,000,0 1,631,7| 6,436,5, 1,074,9 734,2; 6,364,4 Miscellaneous Bonda, Miscellaneous Bonda, 
,000,0 979,3' 7,556,8) 1,641,5, 1,215,8) 8,354,3 | Boston Un. Gas tr .certs., 53 .| ames i |Metropol. Tel. & Tel. 1st 5s 
422,7 475,0, 2,069.7 _ 601,8| 1,164,6 3,391,9 | Ch. Jun.& 8. Yds.—Col.t.g. 158 ‘107 b.'|Mich.-Penin. Car lst 58. ..-- 
,500,0 964,8' 13,906,8 1,384,6 3,369,2) 16,111,9 | Col. C. & L Devel. gu. 5s Patt acon vos Union Teleg.—6s g.. 
450,0| 980,0) 6,124,6 915,6 1,088,5) 6,638,1 | Colorado Fuel—Gen. Peracent én . & N. J. Telep. gen. 5s... 
200,0; 272,3) 1,723.8) 243,0) 712,38, 3,025,7 | Col. & Hock. Coal & I.—6s, g.| ..... ) BRET Telegraph—7s. 
700,0 575,6 5,734,0 616,2 834,3| _5,818,7 | Cons.Gas Co..Chic. —lst ga. §; 2 uD. People’s Gas & C. } 1st s: =. 
,000,0) 1,903,0) 15,542,7; 4,105,9| 1,354,5' 19,217,3 | Consol. Coal conv. 63s......... /*101 b.|| Co., Chicago, $24 g- 
500,0' 346,8 2,980,0) 435,2 448,0) 3,155,0 Det. Gas con. lst 58........... * 71%b lst ‘oon g. 6 
600,0) 396,9| 3,060,0; 542,2 364,7) 3,522,0 | Edison _ Ill. ey > 58 .| 109 xa || Pleas. Valley Coal “ist. g. 6s. 
Nas: 500,0' 280,3) 2,536,1) 135,1 529,1) 3,118.3 Do an Ist 58...-| eccece |South Yuba Water Co.con.6s. 
Market & Fulton... _750,0) 831,7) 4,185.9 407,3 1,365,7) 4,950,1 | Equit. Gt cons. g. 58. eee (Sunday Creek Coal ist g 6s.. 
Shoe & Leather....., 1,000,0 23,2) 3,079,0)  325,9 535.6) _3,333,5 Equitable ¢ G. & F/—1st 68....| 94 8. Leather—S. f. deb., g.,68 
Corn Exchange.....| 1,000,0, 1,208,7) 9,359,4) 1,538,4, 1,508.0) 11,803,2 | Henderson Bridge—1st g. 68.| ..-.-. Western Union Teleg.—: --. 
} coccce| 1,000,0 203,4) 5,060,7 970,% #06,3, 6,414,2 | Illinois Steel deb. 5s........../* 90 b.|| | Wheel, L. E.& Pitts Coal lstis 
Oriental .............; 300,0 427,1, 1,882.0 222,3 369,5, _1,370,0 Non-conv. deb, 9s.....-......;" 90 b Unlisted Bonds. 
Lmporters'@iraders 1,500,0, §,581,3) 23,383,0) 3,720,0, 4,333,0) 25,719,0 | Int. Cond & Ins. ded. 63..... Deeks \Cometook Tannel—Ino 48..| 10 b 
a vtEE eae eee} 2,000,0 3,148,0, 26,493,1) 3,475,2 7,049.3) 32,737,1 | Manhat. Beach H.& L. g.4s.!_ 48 b.||Mem.éCharleston—Con 7 g.! ..--« 
a 250, 39,6) 1,100,3, 115,1 217,2| 1,009,5 —- 
Fourth National.... 3,200.0 2,067.6 13,6803 356,6) 4,682,060) 19,821,3 NoTE.—‘b” indicates price bid; “a” price asked, * Latest price this week 
-.--| 2,000, 2, 0,390, j 3,£ a : 
Sevand So VM 300, 593.9, 5,102,0 Bank Stock List—Latest prices this week. (*Not listed.) 
Ninth National..... 750,0 379,0 3,852,5 
First National. ..... 500,0 7,200,2 35,910,2 "BANES. ee. | oe . ) Bid. Baten” BANKS. | Bid.) A8k.|| BA NKS.— Bid. | ASK 
NY Nat kxchange 3000 90,0) 1392-9) America.....|200 | .....||Garfield......|350 | ......||Nimth. .....|117 |... 
PUI, ancanoonenesa 250,0' 561,4| 2,664.0 Am. Bah...|150 wed ||German Am./118 {125 || ivth Wards, 125 4 
New York County.. 200,0 509,2) 2,972,6 BOWery*.....| ccce]-cocce ‘German Ex.*| .. ..| -see||N. om = ga |133 150 
Gorman American...) 750,0 233,8) _2,783,6 Broadway .. ‘l2f6 1260 ||Germania.. "1390 (420 Oriental ..../200 [250 
Ohase National...... 500,0 1,174.1) 15,839,7 Butchs’ & Dr.| /150 1160 || Greenwich .. |155 oan” BBO ccccce 185 200 
Fifth Avenue..... | 100 1,057,8, 6,591,5 Gon 9 cndeua 119% 120 || Hanover.....) 1310 |340 Park. .. ~ee0e) 270 300 
German Exchange.. 200,0 604, 2,663.4 369,2 690,6 3,320,4 | Chase......../f 00 anti || Hud. 1VEE..| =~ +| =o People’s .... arse] ose 
Germania ........ 200,0 622,4) 3,003.8 ym A basen 350 |406 || Im. & rada’s''510 |575 Phenix. ---| 12 |120 
Onited States....... 500,0 548,3 5,680,2 Chemica: .../4100 4800 | jirving . vence|440 1160 || Prod. Bx.*,,]...coc] cco 
Lincoln. ...... 300,0° 521,1! 5,297.5 City.. ary oo |Leather Mfs’/165 | .... || Republic....| --/153 
CINE n ccned conas 200,0 583,7) 4,136,8 Citizens’... “Tao j150 |/Lincoln .....| 1615 |....../|Seaboa"d .../166 ——— 
Fifth National 200,0 316,4, 1,824,0 Columbia....| ..... |. -«..||Manhattan.,/196 |200 |/Second .....)300 cocce 
Bank of the Metrop., 300,0 803,0 5,056,4 Commerce... | 183 j190 Hs pr wear Bal}210 --||Seventh ..../100 | .-... 
West Side.......... 200,0 306,8, 2,592,0 Coutinental .|122%)...... | Mechani -|180 190 || Shoed& Le’th} 91%| 97 
Seaboard ..... ...... 500,0 231,7;| 5,457,0 Corn Exch.. 280 saisials Mohs’ & Tre?) 140 |160 |/Southern...|140 |-..... 
Sixth National...... 200,0 347,5  1,683,8 ps East ever 130 |150 | Mercantile .. 165 |200 ||Stateof N.Y. 
Western National..| 2,100,0 234,0) 10,652,6 i. 1ith W |Merchants’../132 140 |/Third. “ses0 1 
First Nat. Brklyn.. 300,0 881, 4,733,0 5 |Merch’te Ex.|115 /125 |/Tradesm’n’s 
Soutiern National... 500,0) 554,83, _3,025,2 3 s :||Metropolis../400 |465 |/23d Ward*.. 
‘Nat. Onion Bank....| 1,200,0) 344,5) 10,496,3 1 0 ‘Mt. Morris..|100 | .....|/Unmlout...... 
Libertv Nat. Bank.| _500,0) 129,4 oe as brs 3) Pet : 138 130 ‘Navaan, 39 160 ) Nae 
. . 4 ’ . é , ‘ 2 , | =e 
N.Y. Prod. Exeh’ge. 1,000,0, 3008 __ 3,7 | []17219'187° || N.Y. Co’nty.|500 | ....|| West Side 
Totai...ccce <o0e- 62,622,7 72,302.7 511,092.0 64,24,9 111,132.9 leer 970.0 300 1310 ||N Y.Nat.Ex.'100 1225 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


= £ Share Prices — mot Per Centum Prices, Sales 

Active Stocks. = of the | Range of sales in 1895. 

7 Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, j Friday, Week, 
July 13. July 15. July 16. July 17. | July 18. July 19. |Shares. Lowest. Highest. 


Atch. T. & 8. Fe (Boston). 100) 19% 10 | t10 f 10 | {12% 13 8,440 {13 July 19 
Atlantic & Pa 100) ... pant 1%} ‘14g 1 1% 1%) *1 1%! ‘250 . 23} 2 May 13 
Baltimore & Ohio (Balt.). 100 62 nominee iY | 50 65 Jan. 21 
Balt. City Pass’ger “ 25) wcccce aleanse FT _— 2 | ° . 72 200 q 74 Junel2 
Baltimore Traction “ 25 2 2 2 1,180 3 2133 June 17 
Baltimore Trac’n{f(PAil.). 25; 20% oy ‘g lg 4 14] 20% 33} 2,007) 14 bls J 21% Junel7 
Boston & Albany (Boston). J, 212 : 2 3 3 Zll% Zils 155 " 213 July 10 
Boston & Lowell sd *202 oonen y 2 02 202 |*202 . "203 204 89 » 204 May 13 
Boston & Maine sd 100 ig|/*173 woh acne « : 3 7 an. 177% Junel18 
Central of Mass. - 100 1 14 3 5 1 3 “13 14 20 . 13) 16 May 13 
Preferred id 100} *55 seoee| “55 *55 " ° “5 5 5 | 601g May 14 
Chic. Bur. & Quin. “ 100) § 3 544 855 5% i 57 3} 6 % 87 July 11 
Chic. Mil. & St. P. (Phil.). 100 i : § 3s 38° j is i é 5 } 2,: ar. 6953 July ll 
Cho.0.&G. vot.t.c 50 i 3: 3 5 lk eas ‘ : 3 5 803 ay | 1544 June 17 
Cit. St. Ry of Indg 100 ‘ : oo} P 51 | 5 g é i : é . 2) 544 July 8 
Electric Tracti’n os 50 < 72 nil 7 3 eae . 22; 87 Jan. 3 
Fitchburg pref. .(Boston).106 § : : 3 ¢ | § ) y " 93% June 12 
Lehigh Valley.. (Phila.). 50 37° ‘ ‘ ie 
Maine Central. (Boston) .100 seeee cence: . 
Metropol’n Trac.{ (Phil).100 101% + foe 2 | 23g) 1017 10 249 | 
Mexican Cent’! ( Boston) .100 12 an 2 ) i24| 12 12% : 5% J 13% May 
N Y.&N.E.,tr.rec.§ ‘* 100} < “47% 48 47s 7 7 ¢ 474g 4719) | 5519 July 8 
Preferred,tr.rec.$ “ 100)*. § a 94 |* 94 *93 95 | 59g ‘eb, 8/1004 June 21 
Northern Central (Balt.). 50 aan * > ilo 6 ‘68 69° 3} 64 Jan. 29) 70% June 7 
Northern Pacific (Phila. )100 4 % % : 4% % 4 3 4% mB . 680} 2% Jan. 30| 7% May 13 
Preferred 100} *17: 1 8 %| 'g og} *18 81g} ....2.| 13 Feb. 27| 25% May 14 
Old Colony (Boston) 100 ¢ 7s 17 } tt, 179% 179%9 1798 7|176% June 1/1824 y= A 1g 
Pennsylvania ...(Phila.). 50 d 5 4 54%] 537, 3,418] 45% Jan. 30) 54% July 11 
People’sTraction “ 50 317, 5 5 3 31: 17, st 62 5 : 7,346} 43% Jan. 26) 63 June 3 
Phila. & Reading. ad se b 5 9: Bs . : cided 3 9314 © | 21,151 31316 Mar. | 
Philadelph Trac. 50 ¢ 7 ¢ 5 4%; 82 8253 33, 12,951) 76 Apr. 
Union Pacitic...(Boston).100) *13 é é é ‘ | ‘ 134 3 10} 8 Mar. 12 171g May 10 
} Miscellaneous Stocks, | 
Am.Sug’r Retin. { i( Boston)... 10633 107% 10644 108 {109 110%; 109 1i1 42, ee 8653 Jan. 7/1204 June13 
Preferred ..| *9948 100 y 9%) 10048 100% i } 100 100 100 100%) 90 Jan. 8/10253 June 12 
Bell Telephone.. - 100] 197 197% H 195 196 9 5 195 196 196 196 | He 66 17514 Apr. 17 May 20 
Bost. & Montana. “ 25 | T4% 77 74% 76% 3 7733, 774 78's) 77 4; 43,148) 3319 Jan. | 30% July 19 
Butte & Boston. . - 25) 177% 18 18 18% 8 18 183, 8 185 6,037 9 Mar.12} 19 July 8 
Calumet & Hecla ew 25| 295 295 °6 } 295 296 ‘ 299 300 < ‘ 321280 Mar. 12) 305 May 27 
Canton Co ....... (Balt,). 100 DUN sennte sapeutl «denen oasgee' « . 3 > | -| 6749 May 4/ 91% Jan. 16 
Consolidated Gas “ 100} "62% 63g 2 IS'g 6 ‘ ‘ : 60 May 
Elec.sStor. Bat’ yii(Phila.). DE diate & ‘ 2s 30 3 26 June 
Preferred {| 100 2 $ 
Erie Telephone. ( Boston) .100 
General Electric. = 100 
Preferred . “ 100 
Lamson Store8er. “ 50 
Lehi’h Coal&Nav. (Phila.) 50 
N. E. Telephone (Boston).100 
Unit’d Gas Imp. ( Phila.). 50 7 76 76 5 5 f f , | 
Welshach Light “ 5 eo] «ece- 33: «5 : 5 = 107 . 60 June21 
West End Lamd..(Boston).... 238 ..ccce 233 38 23 Bie yw 2% 233 2lg' 1,313 2 Jan. 30 33;,May 9 
§ All instalments paid. * Bid and|asked prices;| no sale wae ™ | Lowest is ex dividend. t 1st ins ta'., $3, paid. |{ 2d ins.$3,pd. 










































































| Ask. | inactive stocks. Bid. | Ask. || Bonds. | Bid. Ask. 


Inactive Stocks. Bid. | 
= ain 

Prices of July 19. | Boston United Gas, 24m. 5s..1939 6 51 ~| 54 People’s Trac. trust certs. 48..1943 96% 96% 
Atlanta & Charlotte (Balt.).100 92 | 95 ||Burl.& Mo. River Exe npt 68, J&J ¢11549 11649 | Pergiomen, 1st ser.,58.1918, Q—J| 102 104 
Boston & Providence (Boston).100 Non-exempt 68 106 /|1064g | Phila.& Erie gen. M. ‘bg.s1 920, reed — ‘ashi 
Camden & Atlantic - (Phila.). 50} 30 Plain 48...........- 191 0, J&I} 95 | 98 || Gen. mort., 4 g......-1920 
Catawissa....... 50 ‘Chic, Burl. & Nor. 1st5, 1926, ‘A&O 104%) = |Phila & Read. new 4 ge. 1958, cr] 

50 | 48 | 2d 92 8, J& | lst pref. income, 5g, 1958, Feb 1| 





1st preferred = MOFt. 68....00-00-- 
Central Ohio (Balt). 50 | Debenture 68.........1896, TaD | 2d pref. income, 5 g, 1958, Feb. 1 
Chicago & West Mich. (Boston). 100; 21 22 | Chic. Burl.& Quincy 4s. .1922, F&A)|) 95 | 3d pref. income, 5 £,1958, Feb. 
Connecticut & Pass.. 100 | | Iowa Division 4s 1919, A&O 7 | Bly BO ceccosecenescse ok eeey £40 121 
Connecticut River. o 100; 2 |250 | Chic.& W.Mich. gen. 5s, 1921, J&D|} 82 | 85 Consol. mort. 78......1911, J&D) 
Consol. Tract.of N iJ. {i (Phila.). 100 i Consol. of Vermont 58. 1913, J&J\) 89 | Consol. mort. 6 g......1911, J&D) eg ee 
Delaware&Bound Br. 1 65 | Current River, lst, .— 1927, "A&O 70 80 ImprovementM.6 g., 1897, "A&O! Bee. lsuseas 
Flint & Pere Marq.. - (Boston). a : 2. Lans. & Nor’n M.7 1907, J&JI\* 62 65 Con. M.,5 _, stamped, 1922,M&N/ 100 102 
Preferred .- 10 Oo \4 astern Ist mort 6 g. 508, M&S... |§120% 122 Terminal 5s, g.....01941, Q.—F.| 105% 106 
Hestonville Passeng.  (Phila.). 30 5778) 5818) oo _, &M.V.,1st, 6s. 1933, end.|)126 119722 Phil. Wilm. & Balt., 48.1917, A&O) 102 |... 
Preferred {] 50 |K.0.6 Oe ta ist, 5g. ;1925, A&O'} 8C | 85 ||Pitts. C. & St. L., 78....1900, F&A! 11644)...... 
Hunt. & Broad Top. . o 50; < Cc. F con. 68, "MA&N) Rochester Railway, con. 5s . 1930) 10519 106 
Prefe grea. o ig} K.C. Mem. & Bir.,1st 28, Lost M&s|* 6 Schuyl.R.E.Side,lst5 g.1935,J&D 110 |...... 
| 19 | K.C. 8t. Jo. &C. Pe ‘8.1907, T&S ||Union Terminal lst 58. --noae PA aE! ee 


Prefe 100 65 | L. Rock& Ft.8., 1st,7s..1905,J&J'§ 93 | 95 Bonds Baltim 
Little Sebuvikiti ). 63 | Louis.,Ev.&St. L.,18t,6¢, 1926 ,A&O| Sbnarl., 1st 78 1907, F&J| 121 12139 
Mine Hill & 8.Haven ’ 50 654g) ..0-.| 2ZM., 5—C K.nceee-----1 6, A&O 90 | 95 Baltimore Belt, 1st, 5s. 1990, M&N) 106 
Nesquehoning Val .. 50] ......|.<--..| Mar. H. & Suits Ga. 1928, A&O ||Balt. C. Pass. lst 5s....1911,M&N 115 
North American Co.. 100 54g) 553| Mexican Central, 4g...1911, T&S Balt. Traction, lst 58..1929, M&N/} 110 (1 
North Pennsylvania. = 50} 85% lst consol. incomes, 2 g, hon-cum. 1 19 || Exten. & impt. 6s. --1901, M&S 1061107 
Oregon Short Line...(Boston).100 5 2d consol. incomes, 38, non-cum.|, 10 || No. Balt. Div., 5s.....1942,J&D 109% 110 
Pennsylvania & N. W. (Phila. J. 50 N. Y. & N.Eng,, 1st, beeen wre m4 2 Baltimore & Ohio 4 Rey 1935, A&O as, 1054 
Philadel. & Erie. 50 | 2 lst mort. 68.....-.....1 905, J ™ Pitts. & Conn., 5 g....1925, F&A! .... 
(Boston) 100 24 2d mort. 68.......-. “1902 iit || Staten Island, "2d, 5 £1926, J&S, -.. 
- | ie) ~~ &L.C., Con. Bir 1920,40 107 Bal.&Ohio 8. Ws 1990), T&S) = 
F. os " eupmndiend, S&D| 























( Balt.) .100 1419) C0. 68... ccce eeccce--eccecees-1920/) 15 || Ca, 
= 100 2 245) 902,M&N/)1101g 111% 


||Ru tland, let, seecmeneeee’ ° 
(Boston). 50 eed, Bert nerc.2.2 1898 Faea [$101 (10149) 


0 onds.—Philade 
United Cos. of N. J.. (Phila.). 100 Janet ot ny Val., bie age! ce we 
West Jersey 50 Atlantic City lst 5s, Po 1919 | City & Sub., 1st 5s 
West + ey 50!) 26 Belvidere Del., 1st, 68. 1908, 7 } «-| Charl. Col. &Aug. ext.5s8. 1910, Jb) 3 10648 107 
Western N.Y. & Pen 100 4144| Buffalo Ry. con, 1st, 5s. IIIT Col. & Greenv., 1st 5-68.1917, ie wth tt 
Wasconsin Central...( Boston). 100 5%||Catawissa, M 0, F& 1a |. Ga. Car. & Nor. 1st 5 g..1929; J&I; 814 
Preferred 100 25 Choe. Okla. & & Gulf, prior lien 6s.. ° |Georgia Pac., 1st 5-6s...1922, J&J|} 113 aids 
Worc’st.Nash.& Roch. as 2 | Citizens’ St.Ry.of Ind. ,con.58.1933| 31g) ra Cent. 68.. 1900, J&J; 110 |.... 
MISCELLANEOUS. Columb. St. Ry,, lst, con. 5s..1932) 101 . 
Allouez Min’, asst pd( Boston). 1°00 | Columb. O. Crosstown, lst, 5s. REPRE || | 
Atlantic Mining 1914) Consol. Tract. of N. J., 1st, (53-1933 | 3 8649 449s.... = 
Bay State Gas { " 9 10 ||Del. & B’d Br’k, lst, 7s. 1905, iy 130 | ...«0e|/Piedm. &Cum., 1st, -191 1; F&A 10319) ....- 
Boston Land..... 5 51g| Easton & Am. 1stM. 358. 1920, MEN 1g}. Pitts. & Connells. Tst 7s. 1398, J J&I | 107 %/108 
Centennial Mining.. i Elmir. & Wilm., lst, "6s. 1910, T&S «| ‘ | § .1994, J&J| 98 | 98% 
Fort Wayne Elect.{]. sy Hestonville M. "& F, con. 58..1924) “ } 3 e; 116 
Franklin Mining. 20 Hunt. & Br’d Top, Con. x "95, A £0) 
Frenchm’n’s Bay L’d. 5 1 . &1g8.. i807 Pe 
Hilinois Steel 00; 7 2 r+ 44 &D) 
Kearsarge Minin | 4 rN 106 | 
Osceola Mining... | 3 3 Lehigh Val. Coal lst 53,<- 11033. &J < e| woe Va C.cs ?.1 
Pullman Palace Car. - 100) | Lehigh Valley, 1st 6s. 1898, J&D| 77727 || West's N.C. Consol. 6 g. 4914; J&J|} 113 1115 
Peunsylvania Steel.. (Phila.). 100) 2d 7s 1 10, pr ise 140 | Wilm. Col. & Aug., 68..1910, J&D| 113 |....00 
Preferred {| . 100) 3 i. ° sol, 12 22 MISCELLANEO OUS. } 
uincy Mining Boston). 25) ; | Newark Passenger, con. 5s.. 1830 10233) Baltimore Water 5s y 123 
amarack Mini « 25) 1 North Penn. 1st, 78....18 04 |. || Funding 5s.... 5, M&N | 
Water Power 1 4g ° ‘ 126 | Exchang 6 3igs 1930, T&S | 103% i101” 
Westingh. Elec. & M.. j y od 133°°135 | Virginia (State) 3s, new.1932, J&J) | | 74 
Pret., oie. 54 Consol. 6s, ¢ y = Funded debt, 2-38.....1991, T&S | bi% 62 
Bonds— Bosto q Consol. 5s, r....... eo»--1919, Var} -asess| Chesapeake Gas, €s.....1900, T&D) 108 tere 
At.'Lo F.100-yr. rig.,1989, J&J\* 764 76s| Collat. Tr. 449 g.......1913, T&L | caseee| Consol, Gas, 68.... -.1910, J&L} 117 |118 
2d 244-4, g., Class A..1989, 9, A&O)* 291g 2953) Pa. & N. Y. Canal, 7s... 1906, BD) 296 | .-ccacll  Gtdecudslnancoadsens-aed 1939, J&/| 108 [108% 
Boston U nited Gas 1st 58 Is 7 9 Se. ) Gc Uh. coscccecsasses 1939, "Ad 112 |/Eanitable Gas. *« RATR, & Se 


* Price includes overdue coupons. 7 Unlisted, § And accrued interest. t Last price this week. 

















eg eco  € 


SS eee oe Soest & CO 


oe eet fpf rkrre re 









a a 







JULY 20, 1895. ] 


THE CHRONICLE. 


105 


















NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JULY 19 AND FOR YEAR 1895, 
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Olosing | Range (sales) in 1895. 


| Olosing pa (sales) in 1895, 































































RAILROAD AND MISCEL. BONDS. a feta ioe oi — RAILROAD AND MISCEL. Bonps. ‘Inter’t. 
Period) July 19.| Lowest, | Highest. | |Period | July 19. | Lowest. | Highest, 
Amer. Cotton Ga aohate i008! Q—F | 11349 110% Feb. 1134 Apr. || Pac. of Mo.—l1st, ©x., 4g.1938/F & A} 104 b./1001g Mar. 106 June 
At. Lop.&8,F.—100-yr.,4- 19895 > g aon 2 Mar. 77 44 July cL 7 ~ pense one so 1807 3 & J A] 10410. 103. Mar. 108 June 
3-48, Cl. “A” 1st insta KT 40F 3F 251°b 161g Mar. 2953 July | a, r. Mt. 1st ex 8.1897 F & A 100 Mar. 103% Jan. 
Col.Midland—Cons., 4 g.19 49%. 17. Mar. | 284 May Ld, 7 B---n00---nneencnns ~ 7M & N’ 10Lteb. 102 May 104 Jan. 
Atl. & Pac —Guar. »4g....193 -+4 rea eign > 441g Jan. | 511. June | Cairo oy & Texas, iso? J J & D 102%b.. 97 Mar. 103% May 
Brooklyn Elev.—l1st, 6 .- -e ¥. ° p> Rhy 86 Mar. 108 May | we a 2. “g? | pues gr., 5g. 1931 A & O) 83!2b. 74% Apr. 13334 July 
Union Elevated. .—6g....1937)) i job.| 849 Mar. 106 May Mo e & Ohio—New, 6 g.. seeae & D 118%9b.115 Mar. 120% May 
B'klynWhrt&W. H—1st,5s,g.'45|F & A) 107% 104%; May |108%4 June General mort; age, 4s. ---19383M &S 67% | 62 Mar. 69%oJune 
Oanada Southern.—1st 58 1908 J & J) 110 B.109 Jan. 141253 June |Nash. Ch. & St. L.—1st,78.1913,J & J/ 129 b..130 Mar. 13244 June 
2d, 58....------2---2-202-- 1913 M & 5)" “107 49a. 102% Maz. 107%3 July | Consol., 5 @ --........--- ero A &O 102 b.| 981g Apr. 102 Mar. 
Cent. Gs. -§.&W.1stcon.5s.1¢ $29 a atpeistine t i i163 July ||Nat’l Starch Mfg. hak, 63.1920 M & N 97 b. Jan. | 98 June 
Central of N. J. —Cons.,78.1899 Q—J nil b. Lili Heb. 113 June N.Y.Central—Debt ext.48-1905 M & N| 10312b.102 Mar. 10414 Ape. 
AE Tiiiceces ovecmsnex 19 oie § ee ae 114 Mar. /121 Jan. Det coupon, 78.......---. 1903, J & J) 122%b./12019 Jan. 126 June 
General mortgage, 5 g..-1987 & 116 111 Jan. /118% June eben, 5s, coup., 1884..1904 M & S$ 10919b. 10519 Apr. 110 July 
Leh.& W.B.,con.,78, asd. 1900 Crs 108 101% Mar. 108 Jan. Y. & Harlem, 78, reg. 1900} M&N 116 4b. 11512 May 119% Apr. 
« *mortgageds. oie Tt : mR . m 85 Mar. 92 Jan. ie W. = Ces. ,consol., 58.1922 A & O*1191ga./113%g Apr. 119 Jan. 
Am. Dock & [mp., ey TT ; 4 : 3 ‘ab. 1114 Apr. 114% Jan. N. Y Oni ore, guar., 4s....2361 J & J| 105 1031, Fob, 10714 June 
Central Pacitic.—Gold, 6s a. © 5 ed \. 101? 144 Feb. 106 June NY. = ¢. & St. L.—4¢...1937 A & O} 104% 10138 Fed. 106 June 
Ches. & Ohio.—Ser. A, 6 g. islila & 0 rio t 117 Apr. 121 Feb. N YL ge i eebade 1906 J & J 10746 (107 July |110%4 June 
Mortgage, 6 g..-..------ S116 & 0 119 b 1164 Apr. 120 Mare ack. & W.—I1st, 68. = + J & J) 132'2b..131 Mar. 136 June 
1st consol., 5 g......--..-1939 M& N itl | b./1031g Mar. 112 July Sn ee | ERS 3/F & A 117 b./11314 Feb. 117 June 
General 419s, g......----- 19 92 M& 8 38313 | 691g Mar. 337% June N.Y.L.E.d&W.—1st,con.,7g. 192 20 M&S 134 b./125l2 Mar. 13419 July 
R. & A. Div., feteon. 4g. 1989 J&JI 96 9Lt Feb. | 98%June|) 2d consol, 6 g.......... -1969 J & Di 66lob. }5553 Feb. |i71 May 
” 2d con.,4¢. ssees & J Bd a 85 Apr. | 90 June “fte te ee A&O 130 9b. 126 Feb. |131 Jan. 
Eliz. Lex. & Big San. “5g. 1902 I S| 101'2 | 95 Mar. 102 July Y.N. H. & H.—Con. deb. ctfs|A & O) 14 137 Jan. 14714 June 
Chic. Burl. & Q.—Con., 78.1903 J & J) 120) (118 Mar. 123% June N Y. Ont. & W.—Ref .48,g.1992M & 8 O4 | 88 Jan. | 94 July 
Debenture, 58.......--..- ee 3 ae N 102% 9848 Mar. 102% July Consol., 1st, 58, g....-... 1939 J & D 1104a./10912 June 113 May 
Convertible 58.......---- 1903/1 [& 5 106 2b. 9848 Mar. |107 July N.Y.Sus,deW,—Istret.,58¢. 1937 J & J} 98 a! 95 June 108 Jan. 
Denver Division 48...;..1922 4 . ‘ 97 r 9318 Feb. 96% Jan. sueeee of N. J., 68, 1910 A &0O} 117 b./114% June 119 Jan. 
Nebraska eee, 2. oe 2 - ¢ > me ~ 367, Feb. 92 May | Nort. ,& W. = 100-yéar, 4 g. e+ 20 J & J\* 61 Db.) 48g Feb. | 70 Apr. 
Hon-B0t-Jos.Oons.,6s 911 .. . 11548 Mar. 120g Jan. No. Pacitic—1st,coup.,6g.1921 J & J) 115% (112 Feb. 119%June 
Chic. a oe —Ist,s. f.,68.1907 J & D 14nd. 114 June 11749 May General, 2d, coup., 6 g- 1933 A & O} 10L'ob.) 817% Mar. x? ty May 
Consol. 6 B-- 0. 00 + 1934 A & 0 *1244ab.12149 Apr. |1251g Jan. General, 3d, coup., 6 g.- -1937/J & D) 71 b.| 494g Mar. June 
General consol., 1st, 5s. 9% : I N ou 96 Feb. 10053 Apr. Consol. mort age,5¢...1989 J & D| 42 24 Jan. ° June 
Chicago & Erie.—1st., 5g. ieee M&N 91 Db. 77. Mar. 9319 June Col. trust gold notes, 68. 1898 M&N > 84 b.) 70 Mar.) 89 June 
Income, 58......---+2+--- § Oct. 24 b.| 14% Mar. 29 May Chic. & N. Pac., 1st,5 g.1940 A & O} 4440.137 Jan. 149 May 
Chic.Gas L. &C. —Ist, 5 “1937 J&J 90%b. 90 June 96% June | Seat. L. 8. & E., 1st, gu.6.1931 F & Al 46 b.438 Jan. {50 Apr. 
Chic. Mil. & St. P.—Con. 8. 1905 J & J 12649a..125 Feb. 129% June No. Pacific & I Mont.—6 g..1935 M & S/I 39%ga.. 30 Mar. 41 May 
ist, Southwest Div., 68..190 4 & J 115 b..1145g Mar. 11919 June | No, Pacitic Ter, Co.—6 g...1935 J & J\"10312b.. 96 Jan. |105% June 
ist, So. Minn. Div , 6s. -1910 & J 115!2b..115 Mar. 119 June ||Ohio & Miss.—Con. 8.f.,78.1895 J & J) 105! 1b.107 Mar. 109 June 
1st,Ch.é& Pac. W.Div.,58. 1921 J & J 113 9b. 10919 Feb. 116 June |Ohio Southern—Ist,6¢...1921 J & D| 8742 | 81 May | 96 Jan 
Chie. & Mo. Riv. Div., 58. 192 26 J & J'*105.2b. 104 Feb. 107g June General mortgage, 4 g. 71921 M&N| 34 b.| 29% May | 52% Apr. 
Wisc. & Minn., Div., be. 19213 & J 10842b. 10744 Jan. 1114 June Omaha & St. Louis—4 g...1937 J & Jt 42 135 Jan. t44 May 
Terminal, 5 g...... ...00- 1914 J &J 111 108g Feb. 112 June Oregon Im r. Co.—1st, 6 g. ety & D> 97!2b.. 96 June 1001g Mar. 
a. M., 4 g, series 4. eres é J ane ~ 87 Feb. 9544 July Consol., 5 g.... erro & QO) 50%4b.) 44 May 55 = Mar. 
~y as <= st eons ous + ad a8 -116 Jan. 120) Feb. Ore. a & J) 110 b.106% Jan. 112% June 
on. & —Conso 78.19 Pe / 42°38 138 | May 143% Jan. Conse +9 92 & Dt 95'eb.+73 Jan. +96 June 
Joupon, Zoid, 78 .....c. 4. 190% 2 J, 12249a. 11933 June 12314 Feb, | Penn, Co.— Bey coupon. 192 1 J & J) 1121b./10918 Jan. (116% June 
Sinking fund, es --1929 A &O 116420. 114 June 120 Jan. (Peo. Dec. & Evansv.—6 g.1920 J & J°100 b.| 92 Feb. 103 May 
Sinking fund, 5 1929/4 & O| 109 b./106s Apr. |110% Jan. || Evansv. Division, 6 g...1920M & 8|*102 b.| 93 Mar. /10312 July 
Satins ee deben,, 58. tao ose ALO b.105'eMay 110 Jan. 2d mnartgne>> 5g. &N) 35 25 Feb. | 3514 May 
5-year debenture, 58... anon > 4 N “106 }gb. 104% May = Jan. Phila. & Read.—Gen., 4 & Jit 69!2 | 67 Jan. | 79 May 
Extension, i EE 18 a6 i$: 4 101 » 9349 Mar. 102% Feb. 1st pref. income, 5 g --| 3342 | 18% Mar. | 3749 May 
> &Pac.—6s. ,eoup. 917 7:3 ; 129 126 Jan. 131 June 2d pref. income, 5g 20 | 97% Mar. | 24g May 
xtension and col., 58. tae 4. 10548 (100 Feb. 1071s June 3d pref. income, 5 &-. 144b.| 61g Mar. | 1818 May 
30-year | debenture, 5s... 931) s £98 83 Mar. | 98% July | Pittsbur & Western—4 g.19 & J 8373 | 80 Apr. | 86%4June 
Chic. St. P. M. & O.—6s....193 7 D 127 b..122 Feb. 129 May |Rio Gr. Western—Ist,4 g.1939 J & J) 76%b.) 63 Jan. | 79% June 
Cleveland & Canton.—5s.. “1917/4 & J 90 b. 82 Feb. | 94 May (\St. ey ye Island—6 iE 1925 M&N) 63 #51 Feb. | 63 July 
u.c. C. me ger Sa g.1914 & D 130 b. 122 Jan. 130 June |st. L. & San Fr.—6g.,Cl.B.1906 M & N| 116 111% Apr. (116 July 
General consol., 6 «++. -1934 jJ & J 126 a119 Feb. 124 June 6 £-, Class O....c0--cc00 "1906|M & N| 115 49b.,111 Mar. 11612 July 
0.0.C.&8t.L.—Peo.&E 48. 1940, A & O 8212 74 Mar. 8210 July General mortgage, 6g..1931 J & J] 108 b.102 Jan. 112 June 
Income, 48............- meres April. | 27 b. 17 Apr. 274 May | Cons. guar. 48, 8.... 1990,A & O; 50 pb.) 49 Mar. | 54 Jan. 
Col. Coal & [ron.—6 g.....1 900/F & A! 96 b.| 92 May | 98 July |St. L. So. West.—I1st, 4s, ¢.1989M&N| 81 | 62 Jan. | 817 73 July 
Ool H.Val.&Tol.—Con.,5g.1931/M& 8 93\4b.| 5649 Mar. 94 May | 2d, 45, 8 income. .......1989\J & J} 38%4b.| 164g Jan. | 40%4 July 
General, 6 g.......-.+.--- 04\J & D 9312 8 Jan. 8 Apr. ‘8t.P.M.d& —Dak.Ex.,6g.1910.M& N| 119 b./115 May '119% Faly 
Denver & Bio Gr.—ist, 76. 1900 M& N 113 b. 112% May 11512 Apr 1st consol, 6 g- sill emide 1933 J & J| 12Uleb./1151g Mar. 12319 June 
pustconsol., 4 &: en uaatasiadi 1936/5 & J 86 79 Jan. | 89 June reduced to 413 g..\J & J|’1041ob.| igo% Jan. 105% June 
So. 8h. & Atl.—5 g.- .1937 lJ & J) 97 90 Feb. | 9949 Jan. Montana Extension, 4 g.1937 J &D| 94% | 841g Apr. | 951g July 
Ft. W. & Denv.City.—6 g..1921|J & D) 714 | 65 Feb. | 74% Jan. ||ganant.& A. P.—lst,4g.,gu.,43 5 & J) 65 | 52 Jan. | 68 June 
Gal. H.éSanAn.-M.&P.D. 1st, »o4| M &N 93 b. 90 May | 94 July | Sav. Fla. & West.—1st,6 g. 1934 A &O*l11 b.j/112 Jan. 117 Jan. 
Gen. Electric, deb. 58, g -1923|5 & D) 90%ab.| 87 Jan. | 931g Jan. | So. Car. & Ga.—1st, 5 eT een M&N!| 971 95 May! 98 J 
Hous. &T. Cent.,gen. <- 1921|\A & OQ} 71 b.| 61 Feb. | 7219 June |\So. Pacific, Ariz.—6 §..1909-luJ & J} 98 86 101142 June 
ec Central.—4s,g 1953/M &N 103%b. 98 Jan. |103%2 July ||So. Pacific, Cal.—6 ee 2A & O/*112 b.)109%g Jan. 112 June 
estern Lines, 1st, err 1951/F & Al 103 2b. 102 4 May | 104 July Let consol. gold, 3 ees 1937/A & O} 92 b.| 88 Feb. | 94 Jul 
Int. & Great Nor.—1st, 6 g. 1919 M & Ni 1194b.117 Feb. |120 Apr. | So. Pacific, §-----1911)5 & J} 106 b.| 991g Jan. 110 June 
 4-58......---2+--------1909/M & 8) 81 | 6744 Mar.| 81 July ey ey 58.1994\J & J) 98 841g Jan. | 9912 June 
lowa Contrai.—1st,8 -2--1938/d &D) 92 | 84%4Mar.| 92 July | E. Tenn. reorg. lien 4-53.1938|M & $| 91 b. 791g Feb. | 93 July 
Kings Co. a? g-.1925|\3 & J) 80%a./ 68 Jan. | 85 May || E.T. V.& aa 6-2 & J} 111 1144 Feb. 116 June 
Laclede Gas.—1st., 5 g....1919| Q—F 96 b.| 90% Feb. | 931g June Con. 5 g..-.. -1956|M & N/ 1091 |10214 Feb. (110 June 
Lake Erie & West.—5 g....1937\J & J “14%4b.| 1124, Jan. )11719 June | Georgia Pac. Ist 5-63, g: 1922 J & J} 113  b.|1071g Mar. | j115 June 
L.Shore.—Con. op., 1st, 78.1900|J & J) 116 b.115 July |118 Jan. | Knoxv. & Ohio lst 6s, g. 1925 J & J/*11419b./11119 Mar. | 115% June 
Consol. coup., d, 76.....1903|J & D) 123 \122. June Aide May || Rich. & Danv. con. 68, ¢.191 15|J & J/ 120% |118 Jan. |122%0June 
Long Island.— af g.1931| Q—J | 122 b./117% 4 Jan. 12319 June West.No.Car.1steon.63,g1914,J & J} 114 b.|109 Feb. 
General mortgage, Sr-~ J &D)| 99 2b.) 95% Feb. 100 July || \Tenn.C.I.&Hy. Ten.D.,1st,6¢|A & O} 90 b.| 77 Jan. | 95 June 
Louis. & Nash.—Cons., 1898/A & O 109 b.107 Apr. th Mar. i Birmingham Div.,6 g...1917|\J & J| 91 b.| 78 Mar.| 99 June 
N. 30. & Mobile, 1st, 6 g.-1930\J & J| 122 |11519 Feb. (122 July || Texas & acific— lst, 5g. -2000|\J & D) 925, 83149 Jan. | 94 May 
2d, 6g..1930|J & J| 110 a./1034g Mar. |108 July || 2d, income, 5 g...........2000|/March} 2914 21% Jan. | 317%, May 
cones. BB -nennnseeenee 1930 O\J & D116 b.\114 Feb. |120 June |/Tol. Ann -M.—6 g.1924|M & Nit 80 b.|t76 ar. {82 Jan 
Unitied 1 yee 940) 5 & J) 8219b.| 7149 Mar. | 85 June) ‘Toledo & Ohio Cent.—5 £19355 & J| 1101gb.|1074g Feb. 112% June 
Nash. FL.&8h. ee 37\F & A! 87 b.| 79 Jan. 89 July | Tol. St. L. & Kan. U.—6 g..1916|J & D|j 72 b.| 57 Fe 73 June 
ay ad Cen 45. 987\J & J 90 a.| 83 Jan. | 90 May ||Union Pacitio—6 g . eeeee---1998|/J & J| 10714 [10219 Mar. |10712 July 
Louis. N. A. & Oh.—1st.,68.1910/J & J| 110 b./106 Jan. /1131g May || Ext. sinking fund, 8...2.1899| M & BI 95%b.| 89 Jan. 
Consol., 6 g.--00- --0..--.1916A & 0)*10014a., 93% Feb. 10143 May || Collateral trust, 4‘9.....1915|M & N\* 4319a,./139 Apr. |t46 May 
Bt. L, Texas.—6 g.1917|\F & A) ast .| 55 Feb. | 59 June || Gold 6a, col. trust notes. 1894) F «& al 98 b.| 83 Feb. | 981g July 
Manhattan consol. 4s......1990,/A & O| 1 |, 96 Jan. 101 June| Kan, ee, Dee. bests M&N/ 109 _ b./1034g Mar. j109 June 
Metro. Elevated.—lst, 6 g.1908|J_ & J) 12 O%a| 11842 Jan. 123 June|/ — lstconsol., FE---~2---tee 9\M& Nii 72%gb.| 62 Feb. | 78 J 
2d, 68.........0000 ---2221899)/M & N| 107 b.|1106 May 109 Feb. Oregon Short Line—6 g..1922)F & A|t 991s Jan. |102% May 
Mioi. Cent,—“isi, cond, 7. 1902|M & N/ 120 b. 117 May 1213 Jan. Or.5.L.&Ut’)bN.—Con.5g.1919/A & O| 46 b./ 39 Feb. | 53 May 
Conso TE | alps N| 107 b.. 1061s June 1094 Apr. CF pa alee. 5g. 1939/4 &D;| 39 b.| 32. Feb. | 43 May 
Mil Lakelsh W.—isi, 6.192 1M & N/*13112b./12748 May 132 June | |U, 8. Cord.—1st col. 6 9245 & J) 37 354% June! 64 Jan 
Exten. & Imp., 5 g....-..1929 F & A) 113!2b.109 Apr. 115 Jan. (Virginia Mid.—Gen.M., 3193 6|M & N\*102%a,| 91% Feb. \103. June 
Minn. &St.L.—1st con.5s,g.1934|M & N| 10178b.,100 May |104 June | |Wabash— 1st, 5 B-svn0e --+-1939,M & N/ 107 10418 May |108% June 
Mo. K, & E —1st 58,g.,gu.1942/A & O| 92!2 | 81 Jan. une | mere" @, ? &: &--000--2-1939/F & A) 7653 | 6344 Feb. | 7833 June 
eK, & Texas.—1st,48,g.1990 J & D) 86% | 79% Feb. 3344 May | | West. N. & a lat 6.1987) & J) 108%4b. 102% J 1110 June 
48, Zinceencceceseneeeel990\F & A) 6034 | 44 Feb. | 6419 June || Gen. 2-3-4s, gold........1943/A & O! 4719 | 4512 June| 4712 July 
Mo. ac.—ist,oon., 6 g....1920 M & N| 97 b.| 83 Mar.| 9712 June || West. Un. Tel, “Gol. tr. 58,.1938\J & J| 110%8 (106 Jan. 11142June 
pecees ne ceccecceeeeel906\M & N' 109 b.'103 Mar. /112 June |Wise. Cent. Co.—1st, 5 g..1937\J & J|\* 54 b.) 44 Mar. } 5773 May 









Nore.—“ b” indicates price bid; 


“a” price asked; the range is made up from actual sales only. 


* Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—JULY 19, 


+ Trust receipts. 














































SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITLES. Bid. ae 
sailroad Bonds. Balt. & Ohio—5s, zold........1925) 113 |113%9) Batt. Beek, & Pitts. "enews 58. fee a? 991g 
= uns, mort., ZOld, 58....220019838)/*113 | ...u0 Gh. ..B.. 166; G8..c000-0s 921 pena 
dtock Exchange Prices.) W. Va. & Pitts.—ist, &-, 58..1990] ......|--..2-) Roch. & Pitts. ian ist, Ge.1922 “lip soa 
aupeme — —Ist, z., guar..1928) ..... aleccace B. & O.8. W., 1st, g., 4498...1990) 11 seeeee| Buft. & Susqueh.—lst, 5s, ¢g..1913] *95 jrseeee 
° —24, 4s, Class B.1989) ..... aie Monon. River, lst g.,g. 58...1919] *9919|....../ Burl Ced. kap. & No.—1st, 58.1906; 107 |...... 
Chicago & St. Lou.—1st, 63.1 106 | .....| Oent’l1Ohio Reor.—1st, 44g8.1930) 10449/......| Consol. — trust, 58...1934)*......| 977 
‘tol. Mid. 1st, g., - sencense -1936) 73 | 75 Ak.& Ch. guns. 1s teen. 1930)*102 | .....| Minn‘ & St. L.—lst, 78, gu..1927 ccccce 
Atl. & Pac.—2d - ZU. 65,. 1907| ......|-..---| Brooklvn Elevated—2d. 5 1915| ‘77 Iowa C. & West.—1st, 48....1909| 106 |108 
Western Diviston income... 1910) .... Seaside & B.B.—1st,g.5s, an 1942) 889)...... ne. Rap. LF. ad ig lst, 68.1920! 103 |--ense 
Balt. « Ohio—1st. 6a. Pare R.1919 *122° “1125 Brunaw ek «& W'n—1at. g. 48.1938! _..... om +: pe PEP | arse 























106 





THE CHRONICLE. 


| VoL. LXI. 



















































NEW YORK SMooKk HXCHANRE PRICES.—INACTIVE BONDS—/ContinuedJ—JULY 19. 

___ SECURITIRS. __|® Bid. | ask. | SECURITIES. | Bid. ast. | SECURITIES. Bid. |Ask 
, Ohio—Col. # Cin.M.ist,4498.1938) .... ras" F.& P.Marq. ‘st con. ann, 5s. tees) S7 | cose - ‘Nort &w eases, FelOSal . ...cce} -coces 
t. RR. 6 Bstk.—Col. v.5e.1937| ..... dl || . Port Huron—t\sat, 58 ........ 939; 88 | wees | Samtgmont, Se ER ee 1908} *75 | ..... 
Sent, of J.—Conv. deb., 68.1908) 112 Pen. —ioe. 5s... ="t9i8| 107%9)...... linch Val. 1st 5s..... «2200e1957/ GL eens 
Centra! Pacitic—Gold bds, ety 102 el] Ast con, g., 58. cocccccce 943) 5 | asnee Roanoke&So.—1st, gu. 58, g.1922] ..--20}-.--00 

Gold bonds, 68........... ---1896) 103 |......// 7t. Worth & R. G.—ist g., 58..1928) 56% 60's|| Scioto Val. & N. E.—l1at, 48,.1990| "84 8 
Gold bends, 68............. "1897 104 |. || @al. Har. & San Ant. —Ist, 63.1910) 107 ||Ohio & Miss—Consol. 7s .....1898 10544'105\g 
Sen Jeaqauin Br., 68........-. 1900) 106 | 9G MOSS.» TB. .ccccs sc0e we -0e.1905| ..20--/104%9|| 2d consol. 78 ............... 1911} ....../119%4 
Mort. go. ay sravensersseenn 1 939 exes | -||Ga. Car. gy pee gu. 58, z. 1929) ..ccce| .-e--|| Spring.Div.—1st7s.......... LOGG! cccece! scccns 
Land grant, 5s, g...........- 00) 95 |. _—Gen. 58..1924| ...... ccoces|] Gomeral 56. ....cc.ccccce aueaas _ ae ews 
Cal. & O. Div., ai. he fh: On "19181 104 | Pete oy ST | ee Resee ||Ohio River RR. ist, 58..... a omnneah niiigy 
West. Pacitic—Bonds, 68....1899| 105 2d ine. oy -pinieemenn -1906 , ez et > eee eer Rata Sphaie = 


No. Railway (Cal.)—1st, 68. re 44 ecce 
50-year 58..........------- 1933) 92 
~Ches. & O.—Pur. M. fund, 68.1898 /*106 
Oraig _ ~ ag g., 58....1940| *97 


Warm & , lat, g. 58..1941) -.. 
Caes. O. & O.West. —1st 68, g.1911| 110 
EL PAO ER 1911| "40 


Oh. V.—Gen.con. 1st,ga. £,58.1938) ....- 


ner 0 & Alton—5S, F., 6s....1903) 115 
8. & Mo. River— ist, 78. 1900)" 1l4 


. aa 19 100 |" 108%) coeces || Cairo Bridge—4s.. 


24, 
. L. Jacks. & Chic.—2d, 78.1898)|~106 
Mice R. Bridge—1st, s. f., 68.1912| "106 








ool causes | Housatonic—Cons. ‘gold 5a....1937 Oregon & Califor. ist, 5s, “Z. 1937 *g2 seeds 





| «eeees| N. Haven & Derby, Cons. 58..1918 ||Oreg. Ry & Nav.—Col. tr. g. 158.1919] ....0. eaten 
|_- || Hous. &T, C.—Waco & N, 78..1903 Penn-PX C.C.&8t.L.Cn.g.4498A1940} 111 |... ce 
| lst g., 5s (int. gtd)......... «1937 Do do Series B......|* 109% 

|. Cons. g. 68 (int. gtd)........ 1912 P.C.&8.L.-18t,6.,78 ......--- 1904] 115 

| Debent. 6s, prin. & int. gtd.1897 Pitts. Ft. W. & 0. 13 





—lst, 7... 





-1912 
sees» || Debent. 4s, prin. & int. gtd.18S97 191 
«anne! Nlinois Central—lst, g., 43 ...1951 
i) 116 || 1st. gold, 3498 .. 19 
ig). esos || Gold 46 ........ 





1st, con. 8,2. "1932 
Clev. & P. —Cons., 8. fd., 78. aoe 
Gen. ~~ i em Sncniget nj 





s). 


Springt. Div.—Cou ag 


iddle Div.—Reg., 
C, 8t. L. & N. Oeten. 1., 78.1897 
1897 


| 
| 
| 
| 
| 
| 
| 
| 
| 


2d, guar., 7s.. Suna 














Ch‘. Burl. & Nor.—1st, 58....1926 1054s)1 ioe : 
DsbeuereSe.. occcccocconceacs 1896 *95 1st, consol., 78 -||_ Gd. R&T. Ext. —Ist,4igs,G.g. “1941 
Ch o. Burling. & Q.— —Ss, 8. f. -1901) 105 | ececee Gold, 5s, cougen | Peo. &E.-Ind.B.&W.-1st, pf.78.1900 
Io va Div.—Sink. fund, 58..1919| 108 | | Memp, Div., lst g. 3 || Ohio Ind. &W. —lstpref. 5s8..1938 
Sinking fund, 48........... 1919} 99 |...... || Ced. Falla & Minn, Sst, 78... 1907] ....-. 149 ||Peoria & Pek. Union—lst, 68.1921 
PROim, 46.....cccccccccccsccse 1921; 91 | ..... | Ind. D. & Spr.—1st 7s, ex. cp.1906) ..... wocce 2d mortg., 4°98.......2....06 1921 
Chicago & Iowa Div.—5s...1905) ..-«. |.....- Ind. D.& W.—2d, 5s, g.,tr.rec..1948 --««-|| Pitts. Cleve. & Toi. “Tat, 6s. ..1922 
Chic. & indiana Coai—1st 58.1936) ... 00 |\ind. Ills. & Iowa. —lst, g, 4s... 1939 a 84 ||Pitts. « L. Er.—2d g. 5s, “6A? _1928] ...c.|.-nc0e 
Chi. Mil. & St. P.—1st,8s,P.D.1898)*4 “fy feces ist, haat 8. hi « ateienbonnal i943) *94 ¥7 ||Pitts. Mc. K. & Y.—1st 63...-.1932] ...._. aaa 
8)*120 | 2000. . N’n.—3d, ds, S scons 1921 cecces 35 || Pitts. Painsv. & F.—1st, 58...1916)/* ..... | 98 
eoces Sig) | So. -F.El. s1st,d 2. 8U.A.1929) 714) .....|/ Pitts. Shen, & L. E. —1etg..58. aaee 8553! 86%, 
sanee: |-wene \lDake Erie & West.—2d g., 58.1941} .... |1v4° || 1st consol. 5s.. -19 seees| coves 
eencechous ---||L. 8. & M.8o0u.—B. &E.—. jew 78.’98 109%] .... || Pitts. & West.—M. 58, | 71891- igat adie 8 
euentthensmns || Det. M. & T.—1st, 7s........ 1906/"128%) .. Pitts. Y’gst’n&A. —lst, 8,CON.1927| .ccce|.-.0e ° 





8 
gg ay eden “1919) 105 


O. & L. Sup. Div., 5s... 
Fargo & South., 6s, Assu 


Inc, conv. sink. fund, 58....1916 102" 


Dakota & Gt. South., 58....1916 
Mil. & Nor. main line—6s...1910) 1 
Chic. &Norw.—30-year deb.52.+921 


‘eninsula—\lst, conv., te.721898 ° 
Ohic. & Milwaukee—1st, 7s. oF 
Win. & St. P.—2d, 7s8........ re 
Mil. “& Mad.—ist. 63........ 1905 
Ott. C. F. & St. P.—1st, 58. 1909 
Northern [1l.—1st, eet 1910 
Mi. L. 8.&W.—Con.deb. 53.1907 

Mich. Div. +, 1st, 6s.........1924 

Ashland Division—ist, 68 1925 

Ch. R.L.&P—D.M.&F.D. 1st 48.1905 

Bat, BAa8.. coccccecccce o00e21905 

Extension, 4s.......... -1905 
Ksokuk & Des M.—lst, 58..1923 

Chic. 8t. P. & Minn.—1st, ‘6s. --1918 
st. Paul & 8. C.—1st, 68. -1919 
Chic. & W. Ind.—lIst, s. f., 63.1919 
=eneent mores gage, 68.. -1932 
Cin H ‘on. 8.f., 7s. peo 
2d, wold, 7. aecceseegcese 1937 
Cin, D. & Ir’ n—1st, gu. 5s, g.1941 
Clev. Ak. & Col.—Eq. & 2d 68.1930) ....- 
C.C.C. & 8t. L., Cairo div.—4s, 1939) ...... 
8t.Lou.Div.—latcol. ta’t4s,g.1990|) 95 
ee aa &Col. Div.—1st,g. ds. BOGE ccocce 

hiteW. Val. Div.—1st,g. 4s. 1940/*...... 
Cin. Wab.&M.Div.—1st,g.4s.1991) 91 
Olin, I, 8t. L. & C. ~—l1st,x., 48.1936} ..c- 
GIGS » GBacccccccce § ccccocs i. 
Cin.Ban. &CL—Con. 1st,g.58,1928) ..... 
-Col.Cin. & Ind.—Ist, 4s, 8.£-1899|*112 
Consol. sink. fund, 7s....... 1914 
Cin, &&pr.—1st,C.C.C. 41.78.1901 

Cleve. Lorain & Wh.—l1st, 58.1933 
Cleve & Mah. V.—Gold, 5s...1938 
Colum .&9th Ave.,1s8t,g. 58,gu. 1993 
Del. ——~ ay: — Mort. 78....1907 
=> . & N.Y. —Ist, 78.1906 
Ay essox—lst, 78....1914) 141 


$5 










Bonds, 78... 
78 of 1871... 
lat, con., guar., 78 
Warren -34, 7 BA scosnes 1900 ot he 





D.&H.Can.—Pa. Div.,coup. 7a. 1917; 14 
Albany & Susq.—1st, gu.,73.1906) 137 lg 
let, cons., guar., 63 beonaes 1906) 1194 
Reas. & Sar.—1st, coup., 73.1921) 142 
Deavy. Tramway—Cons. 63, £.1910 
Metropol, Ry.—lst,cu. g.6s.1911) ...... 
Deny. & R. G.—Imp., z., 58. --1928) “84 














-| 12345) | Lake Shore—Div. "ponds, 73. 1899/ 113/114 | Rio Grande S0.—Ist, g. , 58... 1940 
-seee-|| Kal. All. & G. R.—1st gu. 58. 1938/"1is | .....||/St. Jos. & Gr. Is.—2d ine. weneel 925 : 











1254s), Mahon’g Coal RR.—I1st, 58.1934/‘120 | ..... | Kan. C, 4 Cuaha—ist, 58..1927 
-ese-| Lehigh V.,N.Y.—1st gu.g.4 498.1 oat 101%/102 |/8t. L. A. & T. H.—Term. 5s..1914 
«s+-«+||/ Lehigh V. ‘Term.—ist gu, 58,g.1941/"'110 | ...../| Bellev. & So. [ll.—1st, 88 _ £896 
-|106 ||Lehigh V’y Coal—1st 5s,gu.g.1933) -... | .... || Bellev. & Car.—Ist, 6s. ..... 1923 
-|1064s| Lex Ave. &Pa. Fy.,1st,g.58,gu.1993/*111 |L11%|) Chi.St.L.&Pad. a doe 1917 
e«-0-||Jiteht. Car.& West. —ist 6s. €-1916) ......| ...../| 8t. Louis So.—1st, gd. g. 43.1931 
105 ||Little Rock & M.—1st, 5s, s-.1e “31 | ...22-/| do 2d income ,58.1931 
|Long Island—lst, 78.......... 1898} 109 | ..... Car. & Shawt.—lst g. 43. ...1932 
| Ferry, at ig WiOidccccsnaa 1922)*"_.....| 94) 8t. L. & 8. F.—2d 6s, g., ol. A.1906 
GORE 48...ccccseccecececccces -1932) 10149] ..... | General 58..........000-22220193] 
N. Y. & Bway Bo isis. 58.1927) .... coos || let, trust, gold, 5a.........- 1987 
2d mortg., inc........... -1927; 3745; 43 {| Kan. City 8.—1st, 6s, g...1916 
N.Y.&Man. Beach.—1st, 7s, 1897/} 103 | ..... Ft. 8. & V. B. Bg. —18t, 68...1910 
N.Y.B.&M.B.—1st con. 5a,e. 1935)|* 103 asind Kansas Midiand—lst, 4s, g.1937 
Brookl’n&Montauk—1st,63.1911) 2...) 22... St. Paul City Ry, con. 5s, g...1937 
RSE, BO <cosccosceccceseseve EE) scenes ince ni Gold 5s, guar _.. RAT 





|| No. Shore Br.—1st con.5s,g.1932 102" ---0-| St. Paul & Duluth—1st, 58....1931 
|| Louis. Evans.& St. L.—Con.58.1939| 39 42'‘s|| 2d mortgage 5s............. 1917 
Louis. & Nash.—Cecil. Br. 78..1907|"1u8 4g} ..... 8t. Paul Minn & M. —ist, 78..1909 
| E, H, & Nash.—1st 6s, g....1919/"L10 ecoce|} 2A Mort., G8...cce- 1909 
Pensacola Division, 63......1920) 107 | ...../| Minneap. Union—ist, “63....1922 
* ae, lst, 6s...1921|) 124 ‘ Mont. en. —Ilst, wine 68..1937 
1980 “ lst guar. g. 56.......<.--- .193 

Nasliv. & Decatar—Tet, 73-.1900 | Bast. Minn., 1st div. 1st 55.1908 
8. f.,68.—8. & N, Ala. .......191 | Wilmar&siouxF.—Ist, g,58.1935 
10-40, gold, 68... San Fran. & N. P.—1st, g., 53.1919 
\Southern—Ala. Cent., lst 68.1918 
| Ati, & Char.—l1st, pref., 78..1897 
| Income, 68 -....---..--2..1900 








BS 





} 93 
nom N.Alb.&Ch.—Gen.n. Z.58. 1940 









ace -| 76 Colum. & ’Green.—ist, 5-68.1916 
Memphis & Charl. —6s, gold..1924) ......) .....]/) E. "eau. V. & Ga.—Di 718,53 1930 
1st con. Tenn lien, 78....... 1915) 100 /|112 || Rich.& Dan.—Eq. s. f. g. 53.1909 
Mexican Cent. Consol.—4s, g.1911) ......) 1... Deben. 5s, stamped ......1927 
eoeees \| let, cons. income 3a, g......1939| ......| ..... | Vur’a Mid.—Serial aoe. A, 68.1906 
cocces ||Mex. International—1st, 4s,g.1942) 73 |...... Series B, 68 eawénasscningcnee 
96 | Mexican National—Ist, g. Se eee | Series C, 6s .--1916 
-ecece 2d, income, 68, “A” .........1917) ......| co00e Séries D, 4-53... 11221921 
90 || 2d, income, 6s, “B”........1917| *7 9 Series E, 58 ..... ---1926 
ccccce| Michigan Central—6s. ccecceee L909 Series F, 5s.. 1931 
ceases |} Coupon, 58.............--....1931 | Wash,O.&W.—I1st our.gu.4s.1924 
saeee-|| Mortgage 48.......-.---+--- 1940 .|/Ter.RR.As’n of St.L.-1st,4498.1939 
teeee || Bat.C.d8trgis.—1st,38,g.g0.1989 | 1st, con. g. 58.......-. 1894-1941 
«s-+--||Minn.& St. L.—I1st, g. 78......1927 | §8t.L.Mer.Br.Term ,g.5s,gu.. 1930 
Iowa Extension, Ist, 7s..... 1909 .||Texas & New ag A “aetan 1905 
Southwest Ext.—1st, 7s. 1910 Sabine Division, 1st, 6s 191 





Pacitic Ext.—1st, 63 -+2° 

Mo. K.& Tex.—1st, ext., 5s, Tex. & Pac., E. D.—1st, 5 
|| Mo.K.&T.of Tex.1st,gu.58.¢.1942 %| 8733 |Third Avenue (N. ¥).—ist 58, 1937 
Kansas City & P., 1st,4s,¢..1990) ~7549) 76 ||Tol. A. A. & Cad.—6s8..........1917 
Dal. & Waco—l1st, 58, SU....1940| $64) 88% Toledo A. A. & @d Tr, ” he 68.1921 





Consol. 5s, fen menene ee 


























cocee Missouri Pacitic—Trust 5s. -ioat amma Ss ps Lol. A. A. & Mt. Pl.—6s..... 1919 
cooe-| 1st COll., 58, F---0.--0+-00-0 920} *70 | 8u ||Tol. A. A. & N. M.—5s, g..... .1940 
ccceace || St L. &I, M.-~-Ark, Br., lst, 73. i395 1029/1044) 'T.&0,.C.—Kan.& M., Mort. 43.1990 
«ee. ||Mobile & Ohbio—1st ext., 68...1927) ......|...00.|/ Tol. P.&W.—1st 43, ino.f’'d.cou.July 
ccocee}| 86. L. & Cairo—4s, guar seine 1931) *383 eoeee|| Ulster & Del. hth, con.,6.,58.19238 
146 64g) | Morgan’s La. & T.—1st, 63....1920) 11Lz piss |Union  eannetibenie icneenan ..1896 
1131 || 106, 7@..ccccec- --1918) «125 BOG, Qi cccas ccccensescscnce 01897 
cocees ||Nash. Chat. & BE. 4 er “6s..1901 nha Ist, 66..ccco-«<« ecccecocodee 
...||N. O. & No. k.—Pr. L., g., 68..1915|*105 Collateral Trust, 63.........1908 
|\.....||N. ¥. Central.—Deb. g. 4s_.221905 102 Collateral Lrust, 58..... ee--1907 





leenees|| NJ. Junc—Guar, lst, 45...1986) luo 


} Kanias Pacitio—lat 68, z. --1895 
| 86 || Beech Creek—Ist, gold, 48..1936) 105 








| Ral, Gt, &-cccnsncceteecacench 

Det.M. & M.—L. g. 34ss,ser.A.1911! 22 | 25 i| Osw. & Rome—2d, 58, £.,20. 1915) Cc. Br. U. 7 ~*~ Ges 

Ouluth & tron Range—1st 58.1937! 96 | 96\%g|| Utica & BL. Riv. —4s, &-, gu. 1922) 162" Atch. Col. 4 Pac.—1st, 6s... 

Erie —lat, extended, 7s....... 1897; 106%/107 || N. Y. & Put.—lst,g., 4s. gu. -1993| 1U44% ‘a -|| Atoh. J. Co. & W.—1st, 6s...1905} 40 |..ccce 
24, extended, 5s............. 1919} 114 |...... IN. Y.N. H. & Hy meng reg. 48.1903)/*10u0 j110 {| U. P. Lin. & Col.—1st,g.,58.1918) 49 oasge 
31, extended, 419s hegenegmned 1923) 1094/110 ||N. Y. & Northern—l1aet, g. 5s..1927) 118 |/i2u0 || Oreg.8.L.& U.N.,col.trst.,58.1919] #25 ecoce 

4th, extended, 5s8,........... 1920; 116 /117 |/N. Y. Susy. & West. —2d, 4498.1937| *7u0 | 80 || Utah & North.—l1st, - oeee- 1908] 100 | .-cccc 
Sth; extended’ 4s. . --1928/ 100 | saanes | Gen. mort., 58, £....20...26 1940) *31 | eccee|| Gold, 58....- ..02... 2201926] *85 | .cccce 
lst, con., g., f 44, ry --1920) ......)134 || Wilk.& Ex Ast —Ilst,gtd.,g.58.1942/*......| 89 || Utah Southern—Gen., ep Je 221909 *G4 | cccce 
Keorg., lat lien, 6s..........1908| 110 |..... ||Northera Pae.—Divid’a scrip ext.| 62 |......| Exten., 1st, 78..... eeennccl Ot "G4. |..cnua 
&. N. XY. & E.—1st, 7a....... 1916) 13349 ...... || James River Val.—Ist, 63...1936) ...... | 2. 2|| Walley R’y Co. of O. —Con. 63.1921 a 
a.Y. L E.&W.—Fad. cou. 53.1969| 63 |.7-7-. || Spokane J Pal.—1st, 68.....1936| 75 | 80° ||Wabash— - 
1922] 105 | “30 


Bull. & 8. W -—Mortg. ceed 1908! *37 | 
Jefferson—lst, gu. gz. 58 ....1909) ....../ 
Coal & RR.—6s............ oo 1923} ......| 
Dock & Impt., ist 6s, cur’ cy. J 
E ‘ans. & T.H.—Ist,cons.,68..1921| 110" | 
iat genaaal, a BO ncecesecss 
ernon List 68 ..... 2001923) ..ccce 
Sul. Co. Br. 1st, g., 58....... 1930 
Evans. & Indian. —ist, cons..1926) .... 
Fl ut & P. Mara.—Mort.. 68...1920! 116% 





111 || St.Paul & N. P.—Gen., 63..1923/ 120 | =| Debenture, Ser. A...... - 2221939 


S enaitiians | Cour d’Alene—1st, 6s, gold. 1916) one 


annul Helena& Red M’ n—lst,g.,63-1937| 10 | 
idi™"|| Duluth&Manitoba—1eLe.6s1936| 75 | 
seeees|| Dui.&Man Dak.Div.—1st6s.1937| 75 | 


Debeuture, Series B..... ==-1939) 281g 
Det, & Chic, Ext, 1st, 58, g..1940] 9619) 97 

veceee|| Bt L.K.C.&N.—R.E.@RR.78.1895| 103 49/1038 
sonnel 8t.Charles Br’ ge—1st,6s...1908)* 106 . 
-eeeee|| West N.Y.& Pa.,gen.g. 2-3-48 1943 rb 4713 











sana | Gen. lat, g., 6S...........-.1938 
eeccee Cent. Washington—1Lst,g.,6s. 1936] 





















A  BOOGG OM, sinccess<ssees. casket 83%} 18338 
«eee. ||Norfolk & South’a—l1st, 58,g.1941| 106 | . ||West. Va. O. & Pitts.—1st, 68. 1911)/*108 |110 
«ses. ||Norfolk & West.—General, 68.1931} 118 |... Wheel. &L. E.—1st. 5s, gold...1926)\*......|104 
-seees|| Now River 1st, 6s.. aeennneet 177 ‘lilo |i15” Extension & Imp, g., 58..... 1930 9149|.. 
ciesee!) mp, & Ext., 68..........-.-- 1934! ......'..... |'Wis. Cent. income 53.........1937] 10 .cccse 








* No price Friday: these are tue iatest quotations made this week, for Misselia 1eous and Unlisted Bonds,—see 3d page preceding. 
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RAILROAD: EARNINGS. 


The following table shows the gross earniogs of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 

road from which regular weekly or monthly returns can be 
obtained. The first two columns of figures give the gross 
earnings for the latest week or month, and 
umns the earnings for the calendar year from January lt to 
and including ¢ such uch latest week or month, 


| ~ Latest Earnings I Reported. _ 


the last two col- 


Jan. 1 to Latest Date 

















s. tens 
aoe | Weekor or Mo 
Adirondack..... M ae 


ant. L. & San t. etwhk Tuly 
Atlantic & Pac lstwkJuly 
Agg. total. . x wkJuly 
Atianta & W. P. TU cane 
Atlan. & Danv.. list wkJuly 
Austin & N’west May. ...... 


B.&0.EastLines'June ...... 1,451,250 


Western Lines’ June ...... 


aidan June ...... a 


Brooklyn Elev.. 2d wk July 
Brunsw’k& West J anuary... 
Baff.Roch.&Pitt 2d wk July 
Bur. C.Rap.& N. lst wkJuly 
Camden & Ati.. May. ...... 
CanadianPacitic 24 wk July 
Oar. Midland.... June ...... 
Cent. of be ma May. ...... 
Central 





Charlest’n&Sav. J ee. 

sayy Darl..|May. ...... 
Ches. & Ohio.... 2d ea July 
Ches.0.&50.W.. June ...... 
Chic. Bur. & No. May. piseitaed 





Chic. Bur. & Q.. May. .....-. 2,477,201 


Chic. & East.1lli 2d wh Juiy 
Chicago & Erie. May. ...... 
Chic. Gt. West’n.| Ist wk July 
Chic. Mil.& St.P. 2d wk July | 
Chie.& N’thw’n. | May. ...... 2 
Chic. Peo. &St.L. Ast wkSuly) 


3 
Chico.R’k1.&P.. June ....-. 1,133;: 


Chic.St.P.M.&0. May. ...... 
Chic. & W. Mich. lstwkJuly 
Choc. OkL, & Glf. March..... 
Cin.Ga. & Ports. June 
Cin.& Kent. Sou. May. ...... 
Cin, Jack.& Mac. 2d wk July 
Cin. N.O. & T. P..3dwk June 
& Ala. Gt. South. |3dwk June 
N. Orl. & N. E. 3dwk June 
Ala. & Vicksb.|/3dwk June 
Vicks. Sh. & P. 3dwk June 
Erlanger Syst. 3dwk June 

. Ports. @ V.\June ...... 
Clev.Akron&Co |ithwkJ'ne 
Clev.Can. &So..| tstwkJuly 
CLCin.Ch.& St. L| IstwkJuly 
Peo, & East’n.|May. ...... 
Cl. Lor.& Wheel. |2d wk July 
Col. Midland... |4thwkapr. 
Col. H. V.&Toi.|June .....- 
Col. os: H.) ‘ist wkJ uly’ 
aonate, & Lake . ve caeeus 





Det.Lans’ g&No. ‘ist wkJuly 
Det. & Mackinac|April...... 
Duluths.S.éAti. st wkJuly 
Elgin.Jol.&East|June ...... 
Eureka Spri ats) |A ~~ 
—, . a s|2d wk July 

& Rich, ..2d wk July 
a av. & T. H. [2d wk July 





Fid.Cnt.& Penin| 1st wk Jan 
Ft.W. & Rio Gr. Ist wkJuly 
Gads. & Att. U. June .....- . 
Georgia RR..... l2d wk July 
Ga. Carla & No ‘May. ...... 
Geo, So. & Fla.. June ...... 
Gr. hang & Ind. lstwkJuly 
& Ft.W. lstwkJuiy 
mavere City. lstwkJuly 
Mus. G.R. &I lst wkJuly 
Tot. all lines lst wkJuly 
Grand Trunk... Wk July13 
Chic. & Gr. Tr. WkJune22 
Det.Gr. H.& M. WkJune22 
Great North’n— 


ad 














&t.P. M. & M. June...... 1,091,771 


East of Minn.. June ...... 
MontanaCent. June ...--- 


Tot. system. June ...... meee x7 


Gulf & Chicago. June ...... 
Hoos.Tun.& Wil. May. ...-.- 
Hous.E.&W.Tex June ...... 
Humest’n&Shen June ...... 


Ind. Dec.& West. 2d wk July 
nd. Ill. & lowa. May. ...--. 
In.& Gt. North’pn 2d wk July 








Central Pacitic.. May: sikaini |“ oy 
, 


9 Omaha & St. L.. /March.....| 


2 
| §.Fran.& N.Pac. June .. 


‘indlayFt W&W January... 5,448 
ritchbur Ss ~ eee 604,678 
Flint & P. Margq.| let wkJuly 2, 











6,300 
Ilinois Central. June ...... 1, ae 367 1,337,336 





Latest Earnings Reported. 


Roaps. ——-—-—— 


Jan. lwo Latest Date 





Weekor Mo| 


1894, 








t Interoc. (Mex.)| WkJune29/ 


Iowa Central.... 2d wk July) 
iron Railway... June ...... 
Jack, T. & K. W. May. ...... 
Jamest’n & L, £.'May. ...... 
Kanawha& Mich 2d wk July 
K.C.F.Scott &M. IstwkJuly| 
K.C. Mem.& Bir. 1st wkJ uly) 
Kan. C, N. W.... June ...... 

*Kan.C..& Beat. June ...... 
K.C. Pitts. &G.. lstwkJuly 
Kun.C. Sub, Belt IstwkJuly! 
Keokuk & West. Ist wk. July) 
L. Erie All.& So. June ......! 
L, Erie & West.. 2d wk July! 
Lehigh & Hud..'June ......) 
Lex’gton &E ast.|M: ee 
Long Island.....|/May. ......| 
Los. Ang. Term. June ...... 
Louis. Ev.&St.L. 2d wk July! 
Louisv.& Nashv. 2d wk July 
Louis. N.A.&Ch. 2d wk July} 
Lou. St.L.& Tex. Ist wkJuly) 
Macon & Birm.. June ...... 
Manistique......'June ......! 
Memphis&Chas. | Ist wkJuly 
{Mexican Cent.. 2d wk J uly| | 


| Mexican Inter’l. May. ...... 


tMex. National. 2d wkJ uly} | 
Mex. Nortnern..|May. ...... | 
tMexican R’way WkJune29} 


| Mexican So..... jath wkJ’ ne| 


Minneap.& St.L. 24 wk July! 
Mo. Kan. & Tex. 2d wk July) 
Mo.Pac.&lron M |\2d wk July 
— Br’ch. 2d wk July | 
Micha adits 2d wk July 

Movite 7 Birm..| 1st wk Apr} 
Mobile & Ohio..' June ...... | 
Mont.&Mex.Gif. June ...... | 
Nash.Ch.& St. L.' June ...... 


3 | Nevada Central.|April...... | 


N. Jersey & N.Y.'May. ......! 
New Orl, & So’n. June ...... | 
= Y.C. & H. R..'June ...... 

N. Y. L. E. & W.. | May. ...... 
N. Y. Pa. &Ohio.' May. ...... 

N. Y. Ont. & W.. 2d wk July 
N. Y.8usq.& W.. Ma ii nchane | 


| Norf. &South’n./February .| 


Norfolk & West. 2d wk July! 
North’n Centra] May. ...... 
North’n Pacitic. _ wk July 
Oconee & West. |May. ...... | 
Ohio River...... ‘Ist wkJuly| 
Ohio Riv.& Chas ' June ...... 
Ohio Southern. 2d wk July) 


Oregon Imp. Co. |May. cece] 
Ow.F.Rou.&G. Rj Match. snene | 
Pennsylvania... ‘May amines 5,1 
PeoriaDec.&Ev (2 ee sind 

| Petersburg......) Mi RTs ccswcs 
Phila. & Erie. ..|May. aes 


&Ir. Gen. J 

Total both Cos. 
Pitts. Mar. & Ch. 
Pitt.Shen.&L.E |lstwkJuly! 


Pitteb. & West..' 2d wk July, 
| Pitts. 


Cl. & Toi. |2d wk July 

Pitts. Pa. & F.|2d wk July! 

Total system.. '2d wk July 
Pitt. Young.@A./May. ......| 
Quincy O.& K.G.' June ...... | 
Rich. Fr’ksb.&P.|May. ...... | 
Rich. & Petersb.'/May. ....../ 


| Rio Gr. South’n | lst wkJuly| 
| Rio Gr. West’n.. 2d wk July) 
| Sag.Tuscola&H.|\June -..... 


Sag. Val. & St. L. May. - 


| 8t. L, A. & T. H.Ist wkJuly| 


8t.L.Ken’et&So. June ...... 


| 8t.L.Southw’rn. |2d wk July 






8t. Paul & Dul’th June ......) 
San Ant. @& A.P.| May. .. 





Sav. Am, & Mon. | lst wkJuly) 
Sav.Fia. & West. January... 
Sher.Sprev.& So! lst wkJuly 
Silverton...... o-' JUNE ...06 . 
80. Pacitic Co.— 

Gal. Har.& 8.A| May. . 

Louis’a West..|May. 





gE 
S 
5 
eS 
5 
@ 
*' 
he 
5 
s 


Tex. & N. Orl..|May. 
Atlantic sys.b.|/May. 
Pacitic system |May. 
Total of all..|May. 
So. Pac. of Ca)/May. 
So.Pac.of Ariz|May. 
So.Pac.ofN.M |May. ...... 
Northern Ry../April...... 
Southern Ry...|2d wk July 
Staten Isl. R. T.|April...... 
StonyCl.&CMt..|May. ...... 
Stut. € Ark. Riv./April...... 





, Summit Branch.|June ...... | 


Lyk. Val. Coal|June ...... 
Lot’l both Co’s| June ...... 
Texas & Pacific. |2d wk — 


| fex.8.Val&N W |June ...... 


fol.A.A.&No.M. 2d wk July} 
fol.& Ohio Cent. |2d wk July} 
Tol. P. & West..|ist wkJuly| 
Union Pacitic— 
Un. Pac. RR..|May. ......| 
Or.8.L. & U. N | May. ...... 
8t.Jos.&Gd.Is.|May. ...-.- 
Kan.C.&Om.|/May. ...--. 
Tot. 3t.J.&G.1. Ist wkJuly 
Cent. Br..... .a|2d wk July 
Ach.Col.&P. ¢ |yay 
Ach.J.0.& Ws ey 








a 
S 
mS 
vas 
oS 
bo 














370'387| 309,608) 
| Phila. 4: Read’g.|May....... /1,729,128 1,628,230] 8, OF 7'840 
1, 773. 976 2,136,837| 8 














2, ‘a :768) 2, 234, 556 








Gr'd total.*c!/May. .....- Fe Be 12’ 8,926,550 


8 
1,230,903. 


866,298 


213 


631,706 
| 4,57 5. 544 


5,S 8 2 
yo 5,532,260 4, 490, 533. 
| 10,967,344) 10, 743 1933 


423, 1629: 


11,245, 943, 1l ,167,562 


1,602, “3336) 1,589,491 
| 625,681) 
ea 2, eat 33} 


563,471 


2,251,539 


9,254 
123,642 
464 


3. 537 903 3, 337, 999 3120, 433° O18, 19 638,441 
2, 276, 212 2, 1080, 488 10, 146,888 


30,1380 


2 100773 


| ae 1,020 
713,663 


66,720 
| 5,04¢,594 


121, 3285 


2 330 
251" ius aid, au 1,296;119| 1,499,871 
133 367, 4, 47. 368 24, a 478. 22,085,896 


"400,718 
231,219 
1,354,245 


| 7,312,245 
,96 5,106) 7,876,853 
04/3, '765, 067/17, 1040, 946/15, 159,098 

0.200) 15,437 


180,290 
646,086 


1, th 622 
368 


89,3836 
643,212 
5,039,828 


12. tie. 564) 5. 266 778 
j 4 879) 17,306,606 


| 3, oat 774 
472 

Bed’ "674 
673,155 

| 8, 999,910 
245,508 
7,894 
462 285 
409,610 
871 895 


7| 3,107,716 
20,474 


544,141 
723,226 
415,107 


| 5,430,287 
| 1,952,543 


354,683 

56,560 
481,185 
423,491 


166,156 
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Latest Karnings Reporiea. 


Roaps — 
| Weekor Mc 1895. 1894. 1895. 1894. 

Un, Pac.— Con. + 7 

U. Pac. D. & G.|/May. ....-.. 295,219 236, 613 1,174,285 1,107,257 

Ft W'th &D.C |athwk Apr. 311 y 354,169 349,938 
Tol. 8t. L.& K.C on 857, 695,282 
Ulster & Del... |May. ...... 131,32 136.502 
Wabash..... .. [2d wk July 6,135,699, 5,501,506 
Waco & Northw Bs cecces 90,181 67,226 
Weat Jersey... - |May. ...... 520,904 533,105 
W.V.Cen.& Pitts) May. ...... 404,352 361,696 
West Va.& Pitts.| March..... 74,258 80,941 
Western of Ala..| May. ...... 2 


West, Maryland | May. 
West. N.Y. & Pa |Sdwk June 
Wreel. & L. Erie|2d wk July 
Wisconsin Cent |\Sdwk June 

wrightsv.& Ten. 'May. 7 7.963 


* Figures given do not ot ine lude Oregon Ry. & N 


104,305} 88,615 


4, 836) 








6 Includes earnings from ferries, etec., 
6an currency. 
a half interest. 


Street Railways and Traction Companies. 
Jan. 1 to Latest Date. 





Latest Larnin gs Reported, 








Gross anieeeiianieasind 
EARNINGS. Week orMo 1895. | 1894. 
} $ s 

Baltimore Trac. June ...... 118,341 87,826 
Bingh’ton 8t.Ry June ...... 13,231 11,859 
Bridgep’t Trac. 2d wk July 6,865 2,246 
Brockt'n Con. St. June ...... 25,681 20,34e 
B’r’n Q’ns&Sub May. ...... 58,364 51,488 
B’klyn Tracn— 

Atlantic Ave. June...... 80,489 84,922 

B’kin B.&W.E. June ..... - 20,859 15,960 
Buffalo Ry...... SD caceue 148, 140 133/486 
Cin.Newp.& Cov June ...... 
Citizens’ [nd'lis. April...... 


Cleveland Elee. May, 
Columb’s St. Ry. 2d wk July 
Denv.Con. Tram May. 
Duluth St. Ry. May. 
Galv’stn City Ry June 
Hestonv. M.& F. June 
Lehigh Tract’n. June .. 
Lock Haven Tr. May. 
Louisville Ry lst wkJuly 
Low. Law.& Hav|June ...... 
Lynn & Boston.|J une 
Nashv'le St. Ry.|May. ...... 
New England St) Wk July13 
New Or!’ps Trac) lst wkJuly 
Newton St. Ry..|June .. 
Peopl’sTr.(Ph'a)|June .. 
Scranton Trac’n | June 
Terre H.El’e.Ry June ...... 
ThirdAve.(N.Y.)|May. 

















Jan. 1 to Latest Date. 








_S8j038_ 


vav., Un. Pac, 


aot given separately. — 
ec Includes only half of lines in which Union Pacific has 





31,680 
Denver & 
Gulf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. 

au These tigures include results on leased lines. 


t Mexi- 











Toronto St. Ry.|June ...... 9% 

Twin City R. T..|May. ...... | 164,006) 168,098 
WaterburyTrac.| May. ...... | 11,226) 4,243 
Worcester Cons.'May. ....-. 37,549) 32,271 


1895. 1894. 
s | $ 
272,202' 183,294 
56,441 50,198 
145,912 58,950 
118,593 97,738 
200,547 203,123 
370,288 466,492 
56,153 46,688 
792,984 727,166 
283,743 219,761 
264,393 235,910 
556,134 458,765 
324,562 288,389 
273,908 283,318 
81,161 74,355 
98,788 90,708 
2i3,567 162,964 
54,004 31,842 
629,870 608,370 
180,307) 115,357 
598,801 484,776 
675,662, 479,144 
918,491 521,0 
130,767 115,770 
60,817 43,556 
452,375 442,858 
754,080, 753,162 
#90,146) 154,582 
157,288! 131,327 





+ These figures include Earnings of Electric Li 


Latest Gross Earnings by Weeks.—The latest week’ y earn- 
ings 1n the foregoing are separately summed up as follows : 

For the second week of July our preliminary statement 
9°17 per cent gain in the aggregate. 


covers 44 roads, and shows 2 











2d w week of July. 1895. | 1894, 
$ | $ 

Balt. & Ohio Southwest. 111,584; 109,890) 
Brooklyn Elevated....... 35, 306) 29,614 
Buffalo Roch. & Pittsb’g. 66,762 61,227 
Canadian Pacitic......... 343, eeu 338, 000 
Chesaveake & Ohio...... 180,586 
Chicago & East. Illinois 68,700 
Chicago Milw. & St. Paul 503,077 
Cin. Jackson & Mackinaw 11,277 


Clev. Lorain & Wheel'g.. 
Denver & Rio Grande.... 
Evansv. & Indianapolis 
Evansyv. & Richmond.... 
Evansv. & Terre Haute.. 
GRSIIR..cccascacoccenccee 

Grana Trunk of Canada. 
Indiana Decatur & West. 
(ntern’l & Gt. North’n... 
fowa Central............- 
Kanawha & Michigan.... 
Lake Erie & Western .... 
Louisv. Evansyv. & 8t. L. 

Louisville & Nashville... 
Louisville N. A. & Chic. 

Mexican Central......... 
Mexican National........ 
Minneapolis & St. Louis. 
Mo. Kansas & Texas..... 
Mo. Pacitic & Iron Mt.. 





lS O16 














Central Branch. . 00: 
N. Y. Ontario & Western 74,743 
Norfolk & Western....... 175,104 
Northern Pacitic.........) 339,925 
Ohio Southern. .....0.... 11,240 
Peoria Dec. & Evansv... 14,411 
Pittsburg & Western..... | 64,267 
Rio Grande Western..... | 46,500 
St. Louis Southwestern... 68,000 
Southern Railway....... 321,880 
Texas & Pacitic... ee 82,019 
Tol.Aun Arbor & N.Mich. 22,520 
Toledo & Ohio Central.. 39,085 
Toledo 8t. L. & Kan. C... 31,926 
Wabash.,.... on 243,215 118,741) 
Wheeling ‘& Lake Erie. 30, 106, 10,808 


4,836, 154 3,744,129 


Total (44 roads)....... 
Net increase (29°17 P.6.)) 


ght Plant. 


Increase. 





3 
1,694 





11,250 





_ 19, 1298 


118 189,685 685 
1,092,025 





Decrease. 














~~ 97,660 








78 roads. and shows 43° 


11 per cent 






For the first week of July our final statement covers 
gain in the aggregate. 





lst week of July. 








Prev’ly reported (47 r’ds) 
ston. op. & San. Fe. 
St. Louis & San Fr.. 
Atlantic & Pacitic...... 
Atlantic & Danville...... 
Burl. Ced. Rap. & North. 
Ynicago Great Western. 
Chie. Peoria & St. Louis. 
Chic. & West Michigan... 
Cleve. Canton & South’n 
Clev. Cin. Chic. & St. L.. 
Col. Sandusky & Hock’. 
Detroit Lans’g & North’p 
Duluth So. Shore & Atl . 
Evansville & Richmond. 
Flint & Pere Marquett». 
Georgia......... 
Indiana Decatur & West.| 
Kan. City Ft. 8. & Mem. 
Kan. City Mem. & Birm.. 
Kan. City Sub. Belt ...../ 
Keokuk & Western....... 
Memphis & Charleston... 
Minneapolis & St. Louis. 
Ohio River. ...-0+. cvceccoce 
Pittsb. Shen. & L. Erie... 
St. Joseph & &™ Tsland. 
8t. Louts Alt. & T. Haute. 
Savan. Amer. & Mout....' 
Sherman Shreve. & So... 
Southern Railway .....-. 
Toledo Peoria & West’n.. 











Total (78 roads).... ... 
Net increase (43°11 p. c.) 


the month. 


Roads, 


Adirondack. 
Jan. 1 to May 31 


Alabama Midland.... Tan. 


Jan. 1 to June 30.... 
July 1 to June 3V ...22, 
B. & O. Southw. re 
Jan. 1 to Apr, 30. 
July 1 to Apr. 30.... 














10,423,856 
> 


2 
“<0 & 
5, 


1994 inerease 


$ 
1,262,846 
312 2,290 


8 
3,124,183 
£22,498 
38,103 
“an: 
11,413 771 
36 348 
68,258 26,580 
18,714 <dag 08 
27,360 


$ 
4,315. 9316 


738 





282,754 
14,716 


4,331,271 


18,107 





6,198,359 1,953,798 





The compilation 


1895. lsy4, 1895. 
$ B $ 
13,796 13,988 2,630 
81,296 67,457 32,333 
47,940 57,1U3L 2.399 











July 1 to Jan, 31.... 344,713 331,621 36,1e1 
Allegheny Valley... May 216,601 135,392 94,227 

Jan. 1 to May 31.... 962,524 795,293 379,184 
Arkansas Midland...May 6,194 } 

Jan, 1 to May 31.... 30,334 32, 
At. T. & 8. Fe....b...May 2,425,525 2,375.62 

Jan. 1 to May 31 ’41'501:408 11°4 S18 

July | to May si... .26,792,094 29,460,137 { 

Bt. L. & San Fr..b. May 473,850 162,531 135,178 
Jan. 1 to May 31.... 311,680 16,683 $63,560 
July 1 to May 31....°5,630,561 5,732,333 2,380,918 

Atlantic & Pac. .b.May 279,688 272,192 67,016 
Jan. 1 to May 31.... 1,515,902 1,299,154 134,020 
July l to May 31.... 3,143,369 2,563,745 439,575 

Aggregate total.b ae 3,279,043 1U,352 565,552 
Jan. 1 to May 3l. 15, + by +41 l 033.913 3,275,346 
July 1 to May 31 35,571,024 38,057,07 9,112,926 

Atlanta & W. Point..May 32.9 7 2.655 10,425 
Jan. 1 to May 31.... 183,525 192,235 71,545 
July 1 to May 3i.... 443,116 £48,790 186,230 

Austin & Northw.. ‘ae Ly 20,387 22,149 7,220 
Jan. 1 to May 31.... 91,203 97,155 23,760 

Baltimore & Oh1io— 

Lines Ek. O. R.b ...June 1,451,250 598,406 
Jan. 1 to June 30.... 7,996,531 2,368,078 
July 1 to June 30....17,404,593 5,845,145 

Lines W. O. R.b... June £39,306 144,930 
Jan. 1 to June 30.... 2,541,492 427,631 
July Ll to June 30.... 5,213,126 976,548 

Tot. both systemsbJune 1,890,556 734,336 


2,739,523 
6,871,693 
176,489 
722/033 
2,004,943 


719 2: 
469,269 

1,999,346 

5,350,804 


617 





026,230 
351, ‘995 


Bangor & Aroostook.May 62,534 23,720 
Jan. 1 to May 31.... 306,391 121,603 91,422 
Bath & Hammonds. ..May 1,995 1514 594 
Jan. 1 to May 31... 9,066 7,894 3,320 
Birm. & Atlantic.b..May 1,332 1,976 def.353 
Jan. 1 to May 31... 6,654 9,355 def.2,118 
July 1 to May 31.... 1€,878 20,389 def.3,550 
Br’klvu Elevated.a..May 186,930 164,558 89,534 
Jan. 1 to May 31 ... 951,975 771,576 445,435 
July 1 to May 31.... 1,768,225 1,615,158 759,241 
Brunswick & West .Jan. 4 4,61 4 48,463 7,751 
July 1 to Jan. 31 ... 323,213 235,436 105,579 
Built. Roch.& Pitts..b.May 231, 502 94,868 44,096 
Jan. 1 to May 3L.... 1,154,183 963,038 293,639 
July 1 to May 31.... 2,804,506 2,699,974 855,947 
Burl. Ced.R.& No.a..May 292,476 286,659 72,392 
Jan. 1 to May 31.... 1,441,895 1,488,628 421,838 
Camden & Atl..... a..May 69,486 61,249 15,953 
Jan. 1 to May 31.... 263,576 254,594 41,896 
Canadian Pacific.a..May 1,441,423 1,450,489 544,649 
Jan. 1 to May 31.... 6,043,371 6,679,086 1,941, '923 


1,867,088 _ 


| 
} 
| 
| 





Net Eacnings Monthly io Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. 
every road from which we can get returns of this character, 
and in that form is given once a moath., 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
We also add the street railways at the end. 
-——Gross Earnings.—~ ——-Nel Ear i 


includes 


Early returns are 


18 





3° 766, 317 


10,343 
64,805 
171,693 
8,451 
31,307 


5,701,156 
102,116 
169,045 

1,240,818 


6,941,974 
161,075 
718,516 

1,989,929 


18,454 a a 


os 
2,144 


73,048 
298,049 
606,451 

14,484 

79,875 

def.5,311 
377.4 219 
509.769 

68,324 
406,370 

16,534 

31,703 
513,538 

1, 849,273 





Ch 


les) 


tr 


oOo.UmwnDpltC( Cll 
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19 
3 
1 
1 
3 
9 
6 
6 
7 
3 
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3 
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——Gross Karnings.—~ ——-Net Ear nings. — AN 
1894, 


1895. 
Roads. $ 
Carolina Midland....May 2,011 
Jan. 1 to May cas 13,389 
July } to May 31L.... 49,474 
Central of Georgia— 

Railroad System.a.May 342,618 
Jan 1 to May 31.... 1,861,978 
July 1 to May 31.... 4,750,555 

Cent.of N. Jersey.a.May 1,083,965 
Jan. 1 to May 31.... 4,789,382 
Centra! Pacitic.....b.May 1,059,808 
Jan. 1 to May 31.... 4,769,718 

ar. & Savannah...Jan. 53,241 

July 1 to Jan. 31.... 307,402 
Cheraw & Darl..b...May 7,038 
Jan. 1 to May 31.... 45,816 
July 1 to May 31.... 94,1538 
Ohesap. & Ohio..a...May 833,811 
Jan. 1 to May 31.... 3,815,345 
July 1 to May 31.... 8,817,520 
Ches. O. & So’wn..... May 194,116 
Jan. 1 to May 31.... 907,605 
Chic.Bur. & North.b.May 134,657 
Jan. 1 to May 31.... 662,735 


Chic.Burl.& Quin.b..May 2,477,201 


Jan. 1 to 
Chic. M. & St. P.a.... 
Jan. 1 to May 31... 
July 1 to May 31. 








May 31....11,509,308 12 
May 2,144,093 2, 259,714 
10, '276, 414 11,294,354 
25,071,504 28,944, 7009 


$ 
2,74 
19,178 
56,526 


340,195 
2,137.880 
5,031,762 
1,069,446 
4,535,860 
1,116,827 
4,866,755 

67,247 
321,097 
4,511 
36,324 
79,962 

571,800 
3,427,168 
8,345,788 

161,875 

810,037 

139,379 

665,967 

916,316 
,796, 691 


Chic. & W. Mich... .. May 132,022 120,129 
Jan. 1 to May 31.... 653,599 615,466 
Choe. Okia. & Gulf..Mar. 74,912 56,421 
Jan. 1 to Mar. 31.... 240,702 165,732 
Oin. Jack. & Mack.b..May 43,510 40,138 
Jan. 1 to May 31.... 232,376 245,863 
July 1 to May 31.... 577,592 572,192 
Cinn. & Kent. So..... May 2,249 932 
Cin, Ports. & Vir.b...May 21,105 26,051 
Jan. 1 to May 31.... 98,884 92,774 
July 1 to May 31.. 235,364 230,214 
Clev. Akron & Col. b..May 69,246 70,831 
Jan. 1 to May 31.... 358,815 356,161 
July 1 to May 31.... 788,413 824,133 
Cleve. Canton & So..May 43,560 35,867 
Jan. 1 to May 31.... 241,038 194,110 
July 1 to May 31.... 617,001 613,321 
Clev.Cin.C.& St. L.a..May 1,181,538 1,020,054 
Jan. 1 to May 31.... 5,412,466 4,896,254 
July 1 to May 31....12,443,285 12,012,484 
Peoria & East'n.a..May 180,320 116,664 
Jan. 1 to May 31.... 740,746 596,343 
July 1 to May 31.... 1,613,483 1,492,821 
Cley. Lor. & Wheel...Apr. 96,792 82,759 
Jan. 1 to Apr. 30.... 356,580 305,622 
July 1 to Apr. 30.... 1,138,831 1,026,577 
Col. Hock. V. & To). bMar. 173,219 218,966 
Jan. 1 to Mar. 31.... 559,119 574,812 
a” ree TE wcdentee «6 eae 
Jan. 1 to May 31.... — enccreee = ewnennne 
Cumberland Valley...May 63,844 60,013 
Jan. 1 to May 31.... 294,612 235,360 
Den. & R. Grande.b.May — 576,305 557,011 
Jan. 1 to May 31.... 2,629,729 2,550,7¢1 
July 1 to May 31.... 6,337,268 5,974,176 
Det. Lans. & Nor.a..May 96,847 83,660 
Jan. 1 to May 31.... 455,635 418,062 
Detroit & Mackinac.Apr. 23,803 20,226 
Jax. 1 to Apr. 30.... 93,296 85,756 
Elgin Joliet & E.a..May 92,056 69,7960 
Jan. 1 to May 31..... 457,722 437,449 
July 1 to May 31.... 999,190 963,908 
Eureka Springs......Apr. 4,947 4,617 
Jan. 1 to Apr. 30.... 19,355 21,443 
Flint & Pere Mar.a..May 209,131 187,781 
Jan. 1 to May 31.... 1,015,177 1,018,216 
Ft.Worth & Den.C.b.Feb. 82,814 77,895 
Jan. 1 to Feb. 28.... 173,424 168,341 

Ft. Worth & Rio Gr .May 7,808 18,009 
Jan. 1 to May 31.... 150,295 106,423 
Gadsden & Att. Un...May 867 627 
Jan. 1 to May 31.... 3,328 2,605 
Georgia.a..........-.June 77,259 78,102 
Jan. 1 to June 30.... 573,255 614,165 
‘July 1 to June 30.... 1,307,638 1,367,185 
Ga. South’n & Fla.b..May 67.192 59,974 
Jan. 1 to May 31.... 320,616 351,272 
July 1 to May 31-... 777,666 759,494 
Grand Rav. & Ind....May 209,087 191,954 
Jan. 1 to May 31.... 1,054,455 954,765 
Grand Tr’k of Can....May 1,445,458 1,423,286 
Jan. 1 to May 31.... 6,646,354 6,834,283 
Chic. & Gr’d Tr..... May 243,286 254,611 
Jan. 1 to May 31.... 1,104,436 1,204,765 
Det. Gr. H. & Mil...May 79,929 78,094 
Jan.1 to May 31.... 370,348 384,096 
Gulf & Chieago...b..May 3,435 3,333 
Jan. 1 to May 31.... 17,252 16,054 
Hoosac Tun.& Wilm..May 4,604 4,006 
Houst. E. & W. Tex..May 39,500 27.417 
Jan. 1 to May 31.... 207,979 164,578 
July 1 to May 31. 507,261 416,980 
Illinois Central. a.. “May 1,651,833 i. py i 
Jan. 1 to May es 7,720, O61 989 
July 1 to May 31....17,548,067 19; "390° 128 
Ind. Dec. & West. ..May 41,762 30,216 
Jan. 1 to May 31.... 184,354 137,879 
July 1 to May 31.... 446,593 360,598 
Indiana Ill. & lowa..May 56,939 58,842 
Jan. 1 to May 31.... 330,103 305,719 
Towa Central......b- ‘ed 128,049 125,426 
Jan. 1 to May 31 609,657 710,823 
July 1 to May a... 5 467,362 1,718,435 





1895. 


b . 
def.773 def.1,210 
285 2,112 
16,206 16,234 
©41,230 73,416 
316,085 683,225 
1,477,927 1,601,636 
429,440. 369,516 
1,706,024 1,314,179 
365,094 403,812 
1,516,991 1,639,597 
17,481 25,162 
57,741 54,2.9 
770 = def.3,354 
14,026 3,951 
33,925 16,926 
269,121 156,892 
1,155,369 1,074,202 
2,856,342 2,779,301 
62,159 51,651 
280,449 228,250 
7,006 31,128 
87,385 145,861 
850,702 780,519 
3,830,429 4,505,272 
832,789 725,472 
3,839,167 3,680,498 
9,173,229 10,253,153 
20,874 22,:95 
97,696 67,052 
14,562 13,802 
55,066 30,888 
2,012 3,613 
20,791 38,360 
88,366 2,506 
= 127 def 132 
2,531 6,969 
13,540 14,753 
40,716 35,206 
20,864 19,36) 
135,502 99,517 
300,592 235,26u 
2,482 def.811 
38,470 2,142 
106,759 61,589 
296,869 290,179 
1,333,938 1,246,659 
3,110,564 3,020,170 
40,887 def.14,590 
191,524 38,169 
413,133 173,575 
26,018 15,837 
89,576 72,235 
361,554 307,691 
60,542 91,072 
194,952 216,257 
detf.89 100 
166 1,663 
10,118 11,988 
63,348 66,986 
247,780 226,786 
1,064,082 985,121 
2,667,229 2,346,644 
22,821 16,125 
83,873 47,478 
9,844 9,317 
46,678 41,504 
27,953 17,636 
166,826 133,359 
327,750 314,896 | 
2,073 598 
9,335 11,120 
50,406 9 30:253 
242,975 272,373 
20,109 def.4,533 
51,998 2,187 
9,213 1,403 
38,706 10:2 278 
575 372 
2,003 1,393 
2115 220,767 
264,668 2@157,086 
2320,274 2497,201 
16,421 det.640 | 
70,392 73.791 
204,307 165,077 
44,882 50,333 
228,322 221,719 
492,524 474,289 
1,680,558 1,587,695 
24,547 18,892 
60,313 34,445 
8,234 10,808 
26,386 36,138 
def.102 def.43 
434 224 
2,204 1,519 
6,700 6,819 
57,774 50,132 
195,404 163,124 
577,819 374,048 
2,489,854 1,771,403 
5,357,413 6,031,045 
16,441 757 
61,649 15,537 
162,279 68,765 
14,434 4,511 
96,322 83,311 
43,758 24,196 
200,525 222,661 
497,645 614,723 











—— Gross Earnings.—~ ——Net Earnings.-~ 
° I5 





1895. 1895. 
Roads, $ ¥ $ 

[ron Railway....b...May 4,158 2,609 def.235 357 
Jan. 1 to May 31. .. 21,529 16,810 3,678 3.142 
July 1 to May 3:.... 44,351 35,666 8,457 3,651 
Jack. Tam. & K, W...May 26,584 58,339 def.1,134 23,226 
Jan. 1 to May 31.... 219,465 424,664 38,110 197,967 
Jamest’n & L. Erie... Apr. 3,578 3,125 def.635 563 
Jan. 1 to Apr. 30. .. 11,617 12,101 def,1,853 1,854 
Kanawha & Mich.b.May 41,793 32,306 8,057 9,636 
Jan. 1 to May 31.... 174,898 145,460 40, 4 30,533 
July 1 to May 31.... 385,515 336,843 101,29 89,849 
Kan. C. Ft.8.& M.a.May 352,572 397,997 105,349 113,226 
Jan. 1 to May 31.... 1,795,367 1,985,917 541,527 582,515 
July 1 to May 31.... 4,209,390 4,521,733 1,306,118 1,333,234 
Kan.C. Mem. & B.a..May 85,379 71,588 13,972 2,180 
Jan. 1 to May 31.... 403,133 424,772 56,926 52,413 
July 1 to May 3L.... 960,073 1,003,342 173,757 175,393 
Keokuk & West’n.b:. Apr. 23,494 30,496 def.823 8,521 
Jan. 1 to Apr. 30.... 105,652 123,620 23,723 43,925 
L. Erie All. & So.a...May 6,362 3.571 def.519 def.1,008 
Jan. 1 to May 31.... 32,905 28,276 2,850 5,390 
L. Erie & West’n.b..May 236,097 259,547 102,235 91,755 
Jan. 1 to May 31.... 1,407,005 1,244,647 601,834 509,976 
Louisv.Ev. & St.L.b.May 117,000 109,000 27,000 13,000 
Jan.1 to May 3L.... 549,162 579,479 105,411 130,521 
Louisv. & Nashv.b. ” tate 1,533,364 1,481,469 451,207 449,436 
Jan. 1 to May 3L.... 7,541,799 7.673.6U4 2,462,520 2,771,332 
July 1 to May 31....17,728, 677 17,429,528 6,569,158 6,645,959 
Louisv. N. A. & C.a. May 255,523 233,605 87,798 76,818 
Jan. 1 to May 31.... 1,190,428 1,047,960 312,373 269,639 
July 1 to May 31.... 2,784,432 2,888,704 867,956 921,207 
Louisv. St.L.& Tex...May 32,179 34,263 3,502 6,106 
Jan.1to Way 31.... 154,627 158,222 18,799 22,808 
Macon & Birming....May 5,638 4.861 def.711 def.661 
Jan. 1 to May 31L.... 30,275 30,654 3.070 5,281 
July 1 to May 31.... 73,135 65,447 12,716 13,286 
Manistique........... June 12,437 10,761 6,520 8,245 
Jan. 1 to June 30.... @ 67,593 30,978 36,867 18,592 
Memphis & Chas’n...Apr. 84,785 89,277 def.424 def.6,.676 
Mexican Central.....May 782,718 784,301 351,610 275,982 
Jan. 1 to May 31.... 3,872,050 3,401,210 1,631,666 1,149,741 
Mex. International.. May 225,483 163,751 94,007 59,783 
Jan. 1 to May 31.... 1,079,589 883,118 441,216 373,965 
Mexican National....May 369,506 378,533 ©€169,878 e¢169,571 
Jan. 1 to May 31.... 1,813,684 1,771,866 ©¢803,063 ©744,705 
Mexican Northern...May 61,970 58,109 31,891 31,320 
Jan. 1to May 31.... 269,096 263,906 142,220 143,784 
Minn. & St. Louis.a..May 157,7 28 140,940 62,368 46,872 
Jan. 1 to May 31-.... 680,046 €57,612 262,993 228,177 
July 1 to May 31.... 1,674,093 1,533,167 718,193 620,403 
Nash.Ch. &St.L.b..June 342,570 350,289 123,706 129,363 
Jan. 1 to June 30.... 2,236,133 2,251,539 883,121 857,586 
July 1 to June 30... 4,003.502 4,521,662 1,882,142 1,850,483 
Nevada Central...... Apr. 2H74 2,226 622 517 
Jan. 1 to Apr. 30.... 7.932 9,254 def.54 484 
July 1 to Apr. 30.... 19; 535 24,699 def.928 2,673 
New Orl.&South.a.. May 6,968 8,390 190 874 
Jan. 1 to May 31 ... 32,361 42,239 def.3,923 def.1,843 
July 1 to May 31... 86,362 114,707 def.117 7,483 
N.Y.L. E. & West’n...May 2,276,212 2,080,488 *635,231 ‘615,498 
Jan. 1 to May 31....10,146,868 9,430,170 *2,566,163 *2,199,390 
Oct 1 to May 31....16,876,782 16,942,112 4,576,542 *4,671,543 
N. Y. Ont. & West.a..May 283,950 346,481 77,691 103,462 
Jan. 1 to May 31.... 1,377,864 1,367,093 321,150 339,269 
July 1 to May 31L.... 3,368,021 3,462,252 941,438 984,255 
N.Y. Sus. & West.b..May 171,128 165,990 46,324 61,226 
Jan. 1 to May 31.... 895,285 713,663 293,557 267,356 
Northern Central.b..May 514,341 428,463 132,571 94,904 
Jan. 1 to May 31.... 2,512,468 2,203,735 716,371 600,107 
North’n Pacific.b....May 1,342,838 1,211,349 331,398 193,703 
Jan. 1 to May 31. 5,346,614 5,353,465 1,601,234 976,982 
July 1 to May 31....16,182,230 eer 1,783,927 sceesse ° 
Ohio River.b.......-. May 64,007 54,654 18,111 18,843 
Jan. 1 to May 31.... 272.468 246,245 89,035 84,038 
Ohio River & Chas...Mav 13,630 12,032 def. 18 def. 469 
Ohio Southern. ......Apr. 67,059 60,319 22,703 33,935 
Jan. 1 to Apr. 30 ... 255,630 218,140 79,151 111,868 
July l to Apr. 30.... 704,389 564,264 334,770 303,858 
Oregon Imp. Co.a....May — 291,898 310,940 51,671 60,744 
Jan. 1 to May 31.... 1,295,119 1,494,371 123,317 258,930 
Dec. 1 to May 31.... 1,573,315 1,730,348 145,210 230,474 
Owensb.F.R.&G.Riv. Mar. = 524 2,711 1,525 1,409 
Penn. (east P.& E.)..May 5,133,567 4,247,368 1,529,197 1,251,078 
Jan. 1 to May 31....2 4, 571 0,478 22,085,896 6,684,526 6,045,884 

Lines west P. & E. _May Ine. 523,566 Inc. 384,278 

Jan. 1 to May 31.... Ine. 1, 329, 072 Ine. 633083 
Peoria Dec. & Ev.....Apr. 71,707 55,749 22,094 9,233 
Jan. 1 to Apr. 30.... 296,570 254,731 106,449 73,313 
Petersburg.......--_- May 43,934 46,326 13,059 12,717 
Jan. 1 to May 31.... 212,204 231,219 69,310 66,214 
July 1 to May 31. 455,430 459,996 178,769 152,204 
Philadelphia & Erieb May 379,387 309,693 125,514 80,553 
Jan. 1 to May 31 1,473,801 1,354, — 359, pes 345,908 
Phila. & Reading..... May 1,729,128 1,628,23 749,6 676,946 
Jan. 1 to May 31.... 8,077,840 aie aes 3,401, is3 2,893,318 
Dec. 1 to May 31.... 9,629,763 9,064,757 4,006,344 3,673,546 
Coal & Iron Co.....May yy bh th 2,136,837 4df.6,221 df.111,956 


:963 


see! 
& 


Jan. 1 to May 


Jan. 1 to May 31.. 
Dec. 1 to May 31.. 


Ron 7,376, 353 df.204,1L41L df.367,741 
Dec. 1 to May 31. cole 551, 361 10,1 56,164 df.391,568 df.250,237 


Total both Co’s..... May 3,502,104 3,765,067 


Pitts. C. C. & St. L..Jane Inc. 141,546 
Jan. 1 to June 30.... Inc. 377,614 
Pitts. Mar. & Chic....May 3,278 1,604 
Pittsburg & Western.Apr. 223,244 166,499 

Jan. 1 to Apr. 30.... | 780,980 656,020 
July 1 to Apr. 30.... 2,257,164 1,952,104 
Pitts. Youngs. & A...May 153,291 87,810 
Jan. 1 to May 31.... 527,814 356.266 
Rich. Fred. & Pot....May 75,923 63,300 
Jan. 1 to May 31.... 297,564 297,676 
July 1 to May 31.... 632,399 607,357 


743,386 


564,990 


.-17,040,946 15,189,098 3,197,342 2, 525, 577 
-720, 181,129 19,220,921 3, 614, 776 


3,423,259 


Inc. 105,568 


Inc. 
def.293 
74,621 
249,280 
753,658 
63,822 
171,342 
33,443 


105, 462 
223,661 


109,584 


12 
40,314 
195, 231 
573,120 
28,493 
114,798 
21,406 
111,598 
203,926 
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—— Gross Earnings.——~ ——-Net Barnings.-—— 
1 1894. 


1895. 894. —_ 
Road 8 $ 
Rich. & Potersbarg : pase 29,426 28,348 643 
Jan. 1 to Mi ay sone 132,950 138,616 23.717 
July 1 to May — 294,842 288,659 66,935 
Rio Grande South.b..May 31,229 27,695 16,157 
Jan. 1 to May 31.... 146,056 129,256 63,265 
July 1 to May 31.... 305,381 9.257.550 131,641 
Rio Grande West.b..May 202,056 196,540 77,025 
Jan. 1 to May 31.... 844,321 787,229 277, 506 
July 1 to May 31.... 1,989,613 1,939,188 672,938 
Bag. Tus.& Huron....May 9,346 9,063 1,638 
Jan. 1 to May 31 45,182 42,574 9,768 
Bag. Valley & St. L. May 7,752 7,633 1,32t 
Jan. 1 to May 31. 34,630 34,355 6,583 
St. Louis Alt. & T. H. bMay 106,075 76,558 41,235 
Jan. 1 to May 31.... 435,661 536,581 234,331 
July 1 to May 31.... 1,258,532 1,304,546 584,434 
St. Paul & Duluth. b.May 117,792 140,038 26,602 
Jan. 1 to May 31.... 486,297 499,114 97,594 
July 1 to May 31 .., 1,301,-99 1,385,424 aoe 
San Ant. & Aran. P..May 124,183 104,212 77 
Jan. 1 to May 31.... 743,226 563,588 1472 4 
San Fr. & N. Pac.a...June 81,778 77,923 37,502 
Jan. 1 to June 30.... 362,950 364,909 91,556 
July 1 to June 30.... 826,701 803,337 284,928 
Sav. Amer. & Mont...May 37,132 32,6338 123 
Jan. 1 to May 31.... 179,874 175,023 4,966 
July 1 to May 31.... 441,313 405,0-8 62,424 
Bay. Fla. & West...b.Jan. 319,124 382,627 86,607 
July 1 to Jan. 31.... 2,175,809 2,135,836 622,139 
Silverton..........-. ..May 6,731 3,099 2,920 
South Carolina & ae. “ed Ghaee = caae-.000 14,031 
July 1 to May 31 1 ,02 1,926 endeewes 339,951 
Southern Pacific Cce.— 
Gal.H. &8.Ant.b May 365,020 346,429 104,254 
Jan. 1 to May 31.. 1,869,183 1,635,622 531,276 
Louisiana West.b..May 82,080 67,455 33,439 
Jan. 1 to May 31.. 469,541 399,368 222,4-6 
M’gan’s La.& T.b.. tl 396,254 463,556 61,220 
Jan. 1 to May 3L.. 2,449,768 2,234,556 59,206 
S.Y. Tex. & M..b.. _May 13,923 17,846 2,286 
Jan. 1 to May 31.. 96,511 89,836 28,082 
Texas & N.O..b...May 133,290 121,509 49,841 
Jan. 1 to May 31.. 633,023 643,212 231,472 
Attamtie any = Stel 998,880 1,021,426 251,923 
Jap. 1 to May .- 5,680, — 5 039,828 1,664,938 
Pacific system. b. May 2,582,4 603,470 807,507 
Jan. 1 to May 31..12 tess % 266,778 3,397,146 
Total ‘ef all.b..... May 3,581,349 3,624,896 1,059,430 
Jan. 1 to May 31....17;797,379 17,306,606 5,062,u84 
80. Pac. of Cal b..May 857,411 738,672 321,326 
Jan. 1 to May 31.. 3,970,570 3,849,774 1,325,808 
So. Pac. of Ariz’ab.May 181,342 163,410 57,036 
Jan. 1 to May 31.. 971,649 851,472 289,418 
So.Pac. of N. M.b.. May 94,310 75,061 43,689 
Jan. 1 to May 31.. 450,647 384,674 120,526 
Northern Railway.Apr. 134,379 194,052 18,049 
an. 1 to Apr. 3V.. 557,742 Ro 63,465 
Southern Railway.a. aad 1,389,503 1,298,667 205,224 
Jan. 1 to May 31.. 7/043, 786 ie 187,907 1,787,392 
July 1 to May 31....15,7¢9,925 15,403,119 4,887,256 
Staten I. Rap. Tr.b... Apr. 77,111 71,918 14,968 
Jan. 1 to Apr. 30.... 281,652 245,508 64,325 
July 1 to Apr. 30.... 837,939 814,264 328,695 
Stony Cl. & C. M..b..May 2,462 2,330 619 
an. 1 to May 31.... 7,551 7,894 def.51L 
July 1 to May 31.... 39,193 40,676 17,127 
Stuttgart & Ark. Riv.Apr. 1,384 929 386 
Summit Branch.f....June 91,903 82,938 9,439 
Jan. 1 to June 30.... 593,083 462,285 81,201 
Lykens Valley f...June 48,480 71,773 def.18.363 
Jan. 1 to June 30.... 340,929 409,610 1,760 
Total both Co’s.f June 140,383 154,711 def.8,924 
Jan. 1 toJune 30.... 934,012 871,895 82,061 
Tex. Sab. V. & N. W..Apr. 3,320 3,652 870 
Jen. 1 to Apr 30.... 14,500 14,744 5,528 
Tol. A. A. & No. M...May 83,023 75,594 def.1,456 
Jan. 1 to May 31.... 417,073 430,883 58,176 
Toledo & O. Cent.b...May 95,795 76,078 2,842 
Jan. 1 to May 31.... 629,271 563,222 143,307 
July 1 to May 31.... 1,761,605 1,554,053 564,095 
Tol. Peoria &West.b.June 73,086 60,725 6,400 
Jan. 1 to June 30.... 459,671 400,391 81,86L 
July 1 to June 30.... 952,901 914,732 208,613 
Ulster & Delaw’e. "waned 32,460 31,698 2,631 
Jan. 1 to May 31. 131,321 136,502 10,312 
July 1 to May 31.... 367,881 389,659 81,527 
Union Pacitic— 
Union Pac. Ry..b..May 1,156,180 1,201,079 432,563 
Jan. 1 to May 31.. 5,225,961 5,430,287 1,809,796 
Oreg.8.L.&U.N.b..May 435,462 420,242 188,400 
Jan. 1 to May 31.. 1,817,271 1,952,543 627,082 
8t.Jos.& Gd. Isl_b..May 46,042 70,296 2,926 
Jan. 1 to May 31.. 232,150 354,633 39,800 
Kan. C. & Om..b...May 4,464 11,714 def.4,124 
Jan. 1 to May 31.. 27,677 56,560 def.13,510 
Cent. Branch..b...May 23,151 38,115 4,323 
Jan. 1 to May 31.. 115,989 134,335 24,425 
Atch. C. & Pace. 2 - - one 
At.Jew.C.&W. tb. .May 19,58€ 35.209 def.7,756 
Jan. 1 to Muy 31.. 108,595 166,156 def.19,312 
Grand Total.b.+....May 1,765,2€4 1,924,060 617,330 
Jan. 1 to May 31.. 8,008,042 8, "98 26,550 2,518,165 
Ft.Worth & D.C.b_ Feb. 82,814 77,895 20,1°9 
Jan. 1 to Feb. 23.. 173,424 168,341 51,988 
Un.P.D. &Gulf.b.....May 295,219 236,613 51,106 
Jan. 1 to May 31.... 1,174,285 1,107,257 221,073 
Wabash.b............ May 986,823 957,244 242,753 
Jan. 1 to May 31. 4,712,901 4,505,907 1,114,324 
July 1 to May i “10? 999,727 11,722,007 2,791,778 
Waco & Northw’n....May 15,341 11,622 4,031 
Jan. 1 to May ewe 90,181 67,226 36,241 





* 
6,908 
34,733 
62,180 


14, 
$5,524 
132,046 
69,535 
222,099 
631,294 
2.404 
7,445 
3,103 


421,149 
def.3,959 
15,004 
32,841 
142,469 
265,395 
2,998 
4,131 
31,240 
150,545 
726,138 
def.325 


97,097 
331,733 
20,590 
171,987 
73,147 
339,869 
4,751 
20,190 
42,7388 
261,134 
242,494 
1,182,961 
856,609 
4,088,390 
1,099,103 
5,271,351 
245,032 
1,455,219 
43,089 
2961444 
def.5,628 
$1,572 
64,800 
182,760 
160,202 
1,673,616 
4,241,961 


288; 760 
120 
def.499 
17,185 
237 
def.12,163 
74 
def.11,567 
def.3,183 
def.23,730 
def.1,0u9 


422 
def.1,881 
6,590 

131 959 
1,443 
169,171 
511,446 


183,959 
3.663 
27,626 
130,047 
239,552 
1,382,784 
93,705 
562,928 
4,530 
96,337 
def.3,276 
11,137 
12,240 
72,833 
def.422 
20,419 
330,206 
2,195,497 
def.4,533 
2,187 
53,799 
218,298 
137,228 
852,670 
2,517,594 
3. 21 a9 








—— Gross Earnings.—~ ——-Net Karnings.-— 
1895 1894 





















1895. 
Roads. BS B 1ee4 
West Jersey & Brs...May 139,344 121,750 29,872 36,325 
Jan. 1 to May 31..-. 5.0,904 533,105 91,598 111,426 
West Va. Cent. & P_.May 89,684 57,721 30,683 16,869 
Jan. 1 to May 31.... 404,352 361,696 144,355 127,728 
July 1 to May 31.... 958,813 917,077 327,852 326,405 
W. Virginia & Pitts.. Mar. 30,119 32,19) 16,986 18.670 
Jan. 1 to Mar. 31 ... 74,253 80,941 38,372 40,823 
West’n of Alabama.. May 38,692 39.447 11,229 10,314 
Jan. 1 to May 31.... 195,117 205.855 60,447 42,409 
July 1 to May 31.... 434,900 474,055 167,791 150,035 
Neste:o Maryland... May 100,76! 100,351 31,677 34,621 
Jan. 1 to May 3L.... 459,753 425,181 13%858 121,529 
Oct. 1 to May 31... 769,302 639,149 247,017 192,238 
Wast.N.Y.&Penn.b..May 266,033 182,566 54,779 20,922 
Jan. 1 to May 31.... 1,214,116 1,085,419 253,323 286,365 
July 1 to May 31.... 3,003,664 2,730,927 885,840 751,472 
Wrightsv. & Tenn....May 7.963 4,°36 4,553 def.106 
Jan. 1 to May 31... 33,088 31,680 5,218 11,119 
July 1 to May 31... 75,473 71,412 21,245 21,935 






a Net earnings here given are after deducting taxes 

b Net earnings here given are before dedueting taxes 

e¢ Expenses for May, 1895, include $12,496 for account of rew rails, 
= for Mareh, April and May combined $155,839 for the same pur- 








x $12,428 on account of s‘eel rails is included in expenses for May, 






: can deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in May 
was $93,122, against $84,950 last year, and for five months to May 31 
$418,€50, against $376,823; after adding earvings received from Fed- 
eral Government net from January lto May 31, 1895, was $118,650, 
against $454,491. This is the result in Mexican dollars treated 
(according to the company’s method of keeping its accounts) as equi- 
valent to 80 cents in United States money—that is, all depreciation 
beyond 20 per cent has already been allowed for. 

f Results of coal miving operations only. 

g (ncludivg otber income, the net for June, 1895, was $30,115, 
against $20,767 for 1893, and from January 1 to June 30, $126,044, 
against $218, ,462, and from July 1 to June 30, $413,026, against 

4 

* After deducting proportion due roads operated on a percentage 
basis and results of operations of auxiliary companies, net 1n May, 
1895, was #403,592, against $401,519 in 1894; for five months ended 
May 31 $1,300,941, against $1,055,643, and for eight months from Oc- 
tober 1 to May 31, $2. 595,257, against B2. 361,437. 

t [Includes only one-half of lines in which Union Pacific has a part 
interest. Figures are given exclusive of results on Oregon Railway & 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & Southwestern and Mont ana Union. 

| Including income from ferries, &c. 























Street Railways and Traction Companies. 
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1895. 1394. 
Roads. 3 > 
Bingham:on St. Ry.June 13,231 11,859 6,536 8,291 
Jan. 1 to June 30 ... 56,441 50,193 19,044 17,009 
Bridgeport Tract’n. June 28,602 12,123 16,643 
Jau. 1 to June 30.... 131,372 51,017 55,562 aaen 
Brockton Con.St.Ry June 25,681 20,398 12,019 6,106 
Jan. Lto June 30.... 118,593 97,733 49,753 31,504 
B'klyn Queens & Sub. May 58.364 51,488 18,055 5,239 
Jan. Lto May 3L.... 200,547 203,123 40,995 22,238 
Brooklyn Traction— 
Atlantic Avenue ..May 2,464 83,822 12,249 32,942 
Jan. i to May 3l.. 289,799 380,570 def.57,771 135,035 
B’klyn B & W End.May 12,119 10,371 6,673 337 
Jan. 1 to May 31.. 5,294 30,728 8,965 1,413 
Buffalo Railway....June + 148,140 133,486 76,602 59,432 
Jan. 1 to June 30.... 792,984 727,166 373,557 301,616 
July 1 to June 30.... 1,602,103 1,515,607 753,178 641,308 
Cinn. Newp. & Cov..June 61,333. 44,791 28,392 13,667 
Jan. 1 to June 30.... 283,743 219,761 41,970 
Citizens’ of [nd’nap. Apr. 74,202 64,209 36,6538 32,396 
Jas. 1 to Apr.30... 264, 393 235,910 108, 228 90,254 
Cleveland Electric. May 129,659 111,221 45,422 41.328 
Jan. 1 to May 31.... 556,134 458.765 175.589 152,966 
Columbus St. Ry....June 58,546 50,356 31,740 29,067 
Jan. 1 to June 30.... 297,647 264,305 147,693 136,025 
Denver Con. Tramw.May 59,302 63,671 23,169 22,801 
Jan. 1 to May 31l.... 273,908 283,318 101,972 100,910 
Duluth Street Ry....May 18,003 16,973 10,424 352 
Jan. 1 to May 3L.... 81,161 74,355 42,0LL 24,597 
July 1 to May 31.... 195,532 187,096 105,536 76,220 
GalvestonCityRR.a June 20,848 18,763 8,554 7,333 
Jan. 1 to June 30.... 98,788 90,708 36,085 29,305 
Lehigh Traction..a.June 10,095 6,500 3,861 3,704 
Jan. 1 to June 30.... 54,004 31,842 17,006 14,157 
Louisville Railway..May 114,051 107,247 52,736 55,120 
Jan. 1to May 31.... 486,456 469,670 226,823 218,936 
Lowell Lawr’ce & H.June 45,720 25,538 19,831 8.692 
Jan. 1 to June 30.... 180,307 115,357 58,084 20,347 
Lynn & Boston......Apr. 93,713 87,620 27,190 34,885 
Jan. 1 to Apr. 3U.... 345,291 314,044 101,073 77,475 
Nashville Street Ry.May 27,867 27,223 12,836 12,162 
May 1 to Apr. 30.... 311,896 301,470 125,527 103,957 
New Orleans Tract..May 123,436 23,623 58,138 32,338 
Jan. 1 to May 31..... 519,425 380,220 225,899 140,904 
Seranton Traction..June 26,367 22,082 14,523 9,939 
Jan. 1 to June 30.... 130,767 115,770 54,355 45,322 
ThirdAve.Ry (N.Y¥.).May 238,572 190,62) *79,000 *62,000 
Toronto Street Rvy...June 87,924 89,220 47,422 44,966 
Jan. 1 to June 30.... 452,375 442,858 20-,967 172,412 
om 8 Rapid Tr..May 164.006 168,098 93,467 97,413 
Jan. 1 to May 31.... 754,030 753,162 399,546 361,787 
Ww Bh de [raction.. May 11,226 J e 
Jan. 1 to May 31.... +90, 146 454,582 t30,336 ....--00 
Worcester Con.St ms. May 37,549 32,271 18,263 18,460 
Jan. 1 to May 31.... 157,238 131,327 41,793 27,114 





a Nc t earnings here given are after deducting taxes. 
“After deducting fixed charges as well as operating expenses. 





16, 948 


t These tigures include results on Electric-Light Plant. 
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Miscellaneous Companies. CONSOLIDATED BALANCE SHEET JUNE 30, 1994. 
~—Gross Earnings.—~ ——Net Earnings —~ (lucluding receivers’ transactions since Septem er 27, 18 )3.) 
899. Ry4, 1895. 1594, Asxets— Liabilities — 
: ¥$ $ C ost pe —“< ames ofs ae + 3 ¢ Co, stock, con.. 11,855,830 
. + s-Li we " Sie te. 9.62 @ road and equip...... 6,639,436 | W. C. Co. stock, pref.. 2,718,475 
oF. vty te SAE ae Bo Collateral Prustecs: | ; Wis. Coat &. K., Com. 161,150 
Bais yn El.(1.Co.,N.Y poe 135,830 69.870 59.839 " Car = Stuck. nenneee Pe . feadot deoc 7,439,167 
0 al. 1.Co.,N. Y. ) bd, 33 9,370 92,5 salest. Ntge. notes 390, bE and. d-bb (se SUP). 18,949,124 
Jan. ltoJane3).... 947,445 474,395 409,64) | Claimon Vv. PRR Co». 458,365 U ifunded D>b': . 
Ed. EL 011. Co., Bklyn. June 33,023 7,93) 6,182 | Bills recvivable. ..... 277,129] Uapaid coupoas and 

Jan. lto June 36... 261,219 91,952 86,121 —_ _— cra ae eee a ra dint.on bonds 431,241 
slede Gas-L C = >o¢ | Mina. Transfer R’y-.- 7,403 | Bills pavable ... ..... 621,900 
Laclede Gas ne ye eeeevees Seana 54,701 . 45,626 Agis and conductors. 138,358 | Loans, book accounts. 280,139 

ae 3 OR bh 4das Shh 493,324 373,49 = r a r : 7 
Milwaukeo Gas-L.Co.Jua 21.415 ° 17,683 eet at ee. 283,032 | Def. paym'ts for mat’l 235,000 

ilwauteoGas-L. Co. e er ee eer w=1,48 ‘y Material on hand ..... 239,522 | Def paym’'ts fo: taxes. 75,62 
Jano. 1 to Jun3 30.... ra a a ° 194,253 L 0,942 | Coalon haud .... é 3,093 | Vouchers and pay-rolls 713919 
Pacitic Mail.... ... .May 462,315 451,705 113,917 118,909 | Cash. ..... --c00--sene 147,394] Unpiid balance on 

Jan. 1 to May 31.... 1,920,509 1,663,119 418,308 s01,221 — Fund Accoun': puser ie anes COPS sss «as 26,589 
a % CO, 2 cada. xcnaan wes 33,3° 1. W. & M.R.R, rental 45,726 

a . ~~=-VURO «wm eereee «mere -- ia , 0 + “4 " 
et A rey gli land depart ng: 160,453) Mo& LW RR rental 21.333 
aes : i. «ee ee , . | Suspense acet.: Lia- fheeling gravel pit... 2,760 

Whitebr’st Fuel Co.. .May def. 241 . 1,178 bilities to acerus for and Dep 38. Fd At: ; 
Jan. 1 to May 31.... 13,229 36,310] taxes, C16. ...-..-20 124.054 D 16 UrUstees....c0-20e 575 
July 1 to May 31.... 50,367 119,096 | [Income accouat...... * 225,619 | Lani cont’cts not due 159,883 
$43,826,655 $13,326,655 


interest Caarges and Sarpias.—Cne following roads. «1 
addition to their gross ani net earaings given in the forego. 
also report charges for interest, &e., with the surplus or deh. 
above or below those charges, 

—Inter’t, rentals, dc.~ —Bal. of Net Earn: ~ 
18 1894 1895 84, 


95. 894. 
koads, $ 3 $ 3 
Camden & Atl ...... May 11,533 11,78) 4,370 4,754 
Jan. 1 to May 31.... 68,184 55,531 dof. 26,233 def 23,8.8 


35,702 def.16,729 


Chic. Burl. & Quincy.May 815,000 797,248 
519,034 


Jan. 1 to May 31.... 4,075,000 3,936,233 df.244,572 


Chic. & West Mich.. .May 32,752 32,971 def.11,878 def.10,776 
Jan. 1 to May 31.... 167,359 165,384 def.69,65% def.98,332 
Clev. Cin. Ch. &St. L.. May 241,052 238,123 55,807 52,056 
July 1 to May 31.... 2,602,635 2,516,137 507,379 503,753 
Peoria & Eastern... May 36,802 36,802 4.08% def.51,3 2 
July I to May 31.... 404,818 404,818 8,365 df.231,243 
Denver & Rio Gr’de.. May 21,315 199,656 46,455 27,130 
July 1 to May 31.... 2,202,615 2,219,792 464,614 126,352 
Det. Lans. & Nor.....May 29,915 29,860 def.7,094 def.1 ‘,7 45 
Jap. l to May 3L.... 143,735 149,609 def.65,8¢62 df.102,131 
Flint & Pere Marq...May 50,835 51,076 def.1479 def.l4,8 23 
Jan. 1 to May 31... 255,7 99 253,813 def.12,824 14,060 
Kan. C. Ft.8S. & M....May 112,626 119,199 def.7,277 3,927 
July 1 to May 31.... 1,226,495 1,253,544 73,623 79,690 
Kan. C. Mem. & Bir.. May 13,870 39,959 102 def.37,789 
July 1 to May 3i.... 131,443 436,937 42,314 df.261,544 
Lake Erie & West’n.. May 57,382 56,453 41,903 35,302 
Jan. 1 to May 31.... 287,831 279,599 313,953 230,377 
Nashv. Chat &St.L.Juae 126,695 123,316 2,011 6,017 
July 1 to Jusae 30.... 1,519,296 1,468,121 362,846 382,362 
Sag. Valley & St. L...May 3,556 3,556 def.2,235 def.453 
Jan. 1 to May 31.... 17,784 17,784 def.11,201 def.7,323 

8t. Louis Al. & T.H. May {33,128 $27,418 7,807? def.8,256 
Jan. 1 to May 31... [137,091 {169,373 67,290 55,952 
July 1 to May 31.... [383,845 {£404,133 200,639 152,201 
San Fran.& No. Pac.. June 17,234 17,342 20,263 15,499 
Jan. 1 to Juse 30.... 103,490 101,049 def.11,344 def.1,580 

7 July 1 to June 30.... 206,799 208,101 73,129 57 294 
Tenn. Coal I. & RR..June 43,735 59,700 38,246 def.28,900 
Jan. 1 to Juse 30 ... 303,375 3 8,800 75,158 def.73,300 
Toledo & Ohio Cent..May 38,229 33,3LL *df.35,254 *df.30,847 
July 1 to May 31.... 334,332 334,432 ‘*159,u23 *185,851 
West Jersey & Brs...May 17,510 17,998 12,362 18,327 
Jen. 1 to May 31.... $9,359 87,942 1,729 23,434 


* After allowing for other income received. 
{ These charges are simply for taxes aad reutals aad do not include 
bond interest. 
Month of Jan. 1 lo July 1 to Aug. 16, '93, 
NOR, PACIFIC -— May, 95. May 31,95. May 31,'¥95. to May 31,’95. 
Gross earnings ...$1,321,299 $5,825,00L $16,160,620 $30,603,614 
Operat’g expenses. 1,011,500 4,245,380 10,398,303 «0,159,143 


Netearnings... $309,790 $1,579,624 85,762,317 $10,144,171 
Miscellan. income. 20,757 63,151 372,365 865,954 


$330,517 $1,642,775 $5,134,682 $11,010,125 
Ch’gs preced.24 M. *524°869 2'605,884 6,153,773 11,307,972 


def.$194,322 df.$963,L09 def.$24,091 def.$297,847 

















Other charges...... 444,101 2,210,601 4,595,591 9,576,720 
| ae $638,424 $3,173,710 $4,619,682 $9,874,567 


pae~ane figures include results on Branch lines exceptfor Dec. 
93. 


* Ineluding provision for branch reads. ; 
i Includes provision for interest on branch roads since August 16, 
93. 





ANNUAL REPORTS. 


Wisconsin Central Company. 
(Report for the year ending June 30, 1894.) 

The Audicor’s report contains the following consolidated 
statemeats relating to the busiaess of the Wisconsin Central 
Company and the Wisconsin Central Railroad Company for 
the fiscal year ended June 30, 189. They show the financial 
condition of the property which is represeated by the bonds 
and stocks of the Wisconsin Central Company, and are a con- 
solidation of the operations by the Northern Pacific Railroad 
Company, lessee, under the lease, from July 1 to August 15, 
and by Messrs Oakes, Payne and Rouse, receivers of that 
company, to S2ptember 27, 1893, and the operations under 
Messrs, Henry F. Whitcom» and H >ward Morris, a3 receivers 
of both Wisconsin Central corporations, from the last named 


* For rental, 
CONSOLIDATED INCOME ACCOUNT YEAR ENDING JUNE 30, 1894, 

Karnings— 
Net Northero Pacific re ital, July 1 to Sept. 26, 1893: 

Amouat collected Aug. 16 to Sept. 26... $125, 288 

Amount accrued but unpail. .... ..... 145,179 $260,168 
Evrninzs from operation, Sept. 27, 1893, to June 

ere 6 Gecedhssa0te cnocsus ace caged 
SIIB OUS 600: istnbscnd bet cccsaaenrves sbecesne 3,906 


UE dobicnctdne :cnaoeus me Midieaseended <asccvced -s06-cusingene ane 
Charges — 
Geveral expenses, July 1 to Sept. 26, 1893 ... ... $21,550 
Operat’g expenses, Sept. 2 ', 1444, to June 3), ’94.2,0143,398 





* Taxes January Lto June 3),1394 ............... 86,779 

Math sWOTOSN GR DIMES occ occ ces sccsuc 6 v:c0e sas TOT Oe 

[Interest ou debentures of leased lines ......... ... 35,060 

Engine and car rental... .cc.ccc cscce--coc-cce coe 239,554 

PROBE RRG TUBWEN onc ccceccs sesc0ns_ 00 cbescce, cssnge KEE OO 

Chiv. Termin’! charges, Sept. 27,’93, to June 3),’9t 109,600 
NET Oey Ee me Rey Tie EY $3,476,791 

Deficit for the year...... ... ... iamlacahdeseiian peers $559,225 

Add surplus June 30th, 1893. .......-..-....-200--0 333,606 
ORE FE Oy BIE: ann: ccccae -cadivseccecekn<cas $225,619 


* Taxes for 1893 were paid by le:see. 

Land Department —The land dspirtment of the Wisconsin 
Central Riilroid Co. for th year hid cec-ipts of $69,511 (in- 
cluding $19.124 for sales and $31.463 for royalties) and ex- 
penses of $74,111, of which $32,855 for taxes ; excess of piy- 
ments over receipts, $4 69); ¢ rat surplus Jun 30, 1894, $575; 
lands unsold Juae 3), 1894. 557 372 acres; laid sales duriag 
year, 19,742 02 acres for $36,545 —V. 60, p. 1151, 





GENERAL INVESTMENT NEWS. 





Atchison System —Atlantic & Pacific.—At Albuquerque, 
N. M., July 17, a bill was filed ia the United States Court by 
the United S:ates Trust Company of New York, trustee un- 
der the first mortgage of the Atlantic & Pacific Railroad, 
asking for foreclosuce and sale of the property. Tn> first 
mortgage bonds were pledzed to secure the guarantee trust 4 
per cents, and were purchased recently at auction by the 
committee representing those bonds. Ic is understood 
that the Atlantic & Pacifis committee does not desire to 
break away from the system, but believes its interests can be 
better looked after by a sepirate receiver, while at the sime 
time maintaining all existing traffis relatioas.—V. 6, p, 747. 

Atchison Topeka & Santa Fe.—The time for the deposit 
of bonds and stock witi1out payment of a penalty having ex- 
pired on July 8, 1895, deposits under the reorganization plan 
are now received only on payment of a penalty of 1 per cent 
on the par amount of the bonds and stock deposited.—V. 61, 
p. 68. 

Atlantic Short Line.—Raceiver Young was unable to sell 
this property at auction on July 12, as ordered by the Court. 
—V. 6), p. 1058. 

Augusta & Savannah—Central of Georgia.—The stock- 
holders of the Augusta & Savannah RR. Co, will meet at 
Savannah Aug. 6 to vote on making a new lease to the Cen- 
tral of Georgia Railway Company (successor to the present 
Central RR, & Banking Co.), upon a net rental of 5 per cent 
per annum.—V, 60, p. 1008. 

Baltimore & Ohio.—The electric locomotive made two 
trips through the B:It Line tunnel at Baltimore on Wednes- 
day. Thirty cars and two ‘‘dead” engines were pulled 
through without a mishap, and then thirty-one loaded cars, 
two ‘‘dead” engines and a caboos3, aggregating 1,590 tons, 
were pulled through in eight minutes.—V. 60, p. 70. 

Birmingham Sheffield & Tennessee River.—A very 
large majority of the first mortgage five per cent bonds of 
this railway company are reported to have been deposited un- 
der the reorganiz ition agreement dated the 9th April, 1895, 
and the time for deposit of outstandin z bonds was finally ex- 
tended to the 15:h July, 1395. A copy of the agreement and 
further particulars may be obtained from the Secretary to 
the Reorganization Committee in London, Mr, H, Ansell, 75 
Lombard Street.—V. 61, p. 26, 





date to June 30, 1894. 
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Central Railroad & Banking of Georgia.—The modified 
plan compares with the original plan as published in the 
CHRONICLE of June 8 (V.60, p. 1008)'as below given. The abso- 
lute fixed charges are increased $15,000, while interest charges 
ahead of second preference bonds are reduced $60,000 net and 
ahead of stock they are reduced by $160,000. 

First Mortgage.— Unchanged. 

Consolidated Mortgage.—Authorized amount, $16,500,000, 
instead of $13,000,000, with right to increase this by $2,000,000 
on the conditions laid down in original plan. No increase to 
$20,000,000 is provided for. The bonds cover all the property 
described in the original plan and in addition are to have a first 
lien on the Savannah & Western RR., except the Chattanooga 
Rome & Columbus RR, and Columbus & Rome, 

General Mortgage.—This is done away with. 

First Preference Bonds.—The amount of these is reduced 
from $5,000,000 to $3,500,000. As security they will havea 
lien on the Savannah & Western, Columbus & Rome and Sa- 


Chattanooga Rome & Columbus, Macon & Northern and Sa- 
vannah & Atlantic. They will also cover the leaseholds, se- 
curities, etc., as stated in the original plan. 

Second Preference Bonds —These are reduced from $8,500, - 
000 to $6,500,000, with same security as the first preference 
bonds. 

Third Preference Bonds and Stock.—These remain un- 
changed at $4,000,000. 

The only changes in the distribution of new securities are 
the following for each $1,006 bond: 

—NEW SECURITIES IN EXCHANGE.—— 
Consol. M. 1st Pref. Ine. 2d Pref. Ince. 
bonds held by public....... #5509 $350 $250 

Savannah & Atlantic Ist M.... nee 600 500 

Note.—Nothing additional is given for over-dueinterest on either loan, 

The Macon & Northern and Chattanooga Rome & Columbus 
are left out entirely, as their security-holders refused the terms 
offered, 

***All consolidated bonds thus allotted will be sold for ac- 
count of the owners by the syndicate marketing the main 
issue of such securities, provided that any Savannah & Western 
bondholder shall have the right, upon written option filed 
with his protective committee within fifteen days after the 
bondholders’ meeting, to require the purchasers to buy his 
share of such consolidated bonds at 85 per cent of their par 
and interest accrued after Sept. 1, 1895.”—V. 61, p. 68. 


OLD BONDS. 
Savannah & Western first mort. 


Chattanooga Belt.—This company, which is successor of 
the Chattanooga Union RR, Co., is to issue a mortgage bear- 
ing interest at the rate of 3 per cent for two years, 4 per cent 
for two years, and thereafter 5 per cent; also an income mort- 
gage. The property was purchased at foreclosure sale by tbe 
reorganization committee, of which H. W. Bartol, 532 Drexel 
Building, Philadelphia, is chairman, and will be leased to the 
Alabama Great Southern RR, Co.—V. 61, p. 68, 


Citizens Traction (Pittsburg).—The stockholders have re- 
ceived a circular saying : 

The Board of Directors has declared a semi-annual dividend of two 
per cent, in pursuance of the company’s poliey to pay only out of its 
earnings. It is the consequence of the business depression which se- 
riously affeeted the revenues of the company in the earlier months of 
the year. The receipts of tbe last two months and the current month, 
however, warrant the belief that dividends in the future will be at the 
usual rate of six per cent per annum.—V. 60, p. 930. 

Colorado Fuel & Iron.—lhe CHRONICLE is officially in- 
formed that this company has closed a contract for the sale 
of $2,000,000 of its general mortgage bonds. The bonds are 
to be delivered August 1. The proceeds will enable the com- 
pany to pay off its bond loans, preferred stock scrip and other 
floating debt, and give an increased working capital of be- 
tween $400,000 and $500,000, thus placing the company in 
strong financial condition. Among the subscribers to the 
bonds are Moore & Schley, G. H. Prentiss & Co., Ladenburg, 
Thalmann & Co., J. Kennedy Tod & Co., Manhattan Trust 
Company and Chase National Bank. The directory will be 
strengthened by the admission of some of the parties inter- 
ested in the recent purchase of bonds.—V. 61, p. 26. 


Davenport & Rock Island (Street.)—This street railway, 
which is controlled by Chicago people, is in financial straits, 
and has therefore, through its President, D. H. Louderback, 
mailed to the stockholders a circular which says in part : 

The company is unable to pay its debts, and the officers recommend 
that a new company be organized witha capital stock of $600,000 to 
take over the property, all stockholders to subscribe for the stock of 
the new company in the proportion of the amount of their holdings in 
the present company. All subscriptions to the capital stock of the 
new company must be paidinfull. * * Itis believed that a vol- 
untary transfer by the present to a new company which will pay off 
the indebtedness of the present company, except its first mortgage, 
will be preferable to a receivership and a sale under a decree of court. 

The company’s embarrassment is said to be due in large measure to 
the fact that it has been heavily assessed for street paving purposes. 


Distilling & Cattle Feeding—American Spirits Manu- 
factaring.—JudgeTaft, in the Ohio and Kentucky District of 
the Federal Court, on Monday, confirmed the decree of sale 
rendered in Chicago last week by Judge Showalter. The 
American Spirits Manufacturing Company is being organized 
to take over the property upon its purchase by the Reorgan- 
ization Committee.—V., 61, p. 68. 

Federal Street & Pleasant Valley (Pittsburg).—This 
company has passed its July dividend, the reason given being 
that earnings during the early part of the half-year fell off, 
and that since then expenses have been increased on account 


vannah & Atlantic, in place of the Savannah & Western, | 


Houston City (Street).—At Sherman, Tex.. on July 11, 
John H. Kirby was appointed receiver and Walter Burns 
Master in Chancery for this company by Judge Bryant on 
application of Albert N. Parlin et alin behalf of the bond- 
holders. The company has been embarrassed for some time, 
The Galveston Daily News says : 

The property is one of the most extensive and valuable street rail- 
road plants and franchises in the State. The company operates forty 
miles of track, with an electric system embracing forty-seven motor 
ears and a number of trailers, traversing thirteen separate and distinct 
lines with the finest belt system to be found anywhere. Besides they 
| 
















own a large and elegantly equipped power house, and a good deal of 
real estate located in various parts of the city. 





Indiana Decatur & Western.—The Indiana Decatur & 
| Western Railway has been consolidated with the Decatur & 
| Eastern Railway Company as the Indiana Decatur & Western 
| Railway Company. The directors are William G. Outten, 
| Herry P. Page, Wilburn Harwood, all of Decatur, III: two 
| vears, Barsford K. Durfee, Decatur, James A. Eads, Paris, 
Ill., Robin Smith, New York ; three years, Henry W. Smith, 
Theodore W. Morrisand Francis S.Smithers, all of New York, 
This is a step in the re-organization, under which will be is- 
sued common and preferred stock at $6,000 each per mile and 
first mortgage 5s at $12,000 per mile.—V. 60, p. 432. 


Illinois Central.—Listed on the New York Stock Ex 
change this week were $3,145,000 additional 4 per cent bonds 
of 1953, issued to acquire and improve the Louisville New 
Orleans & Texas, making the total amount listed $24,679,000 
out of the $25,000,000 authorized. The earnings of the L. N, 
O. & T. (now Yazoo & Mississippi Valley RR.) are reported to 
the Exchange as follows for the years ending June 30, 1894 
and 1895, June, 1895, being estimated. 





























Year. Gross. Net. Tax’s Bal. for int., ete. 
1894-95........ $3,318,410 $1,028,111 $90,058 $938,053 
1893-94........ 3,338,860 1,0.8,489 89,091 






969,398 








Jacksonville St. Augustine & Indian River.—This road 

is to be extended 70 miles from its present terminus at West 

| Palm Beach to Miami, on Biscayne Bay, which will then be 

the southernmost point reached by any railroad in the United 
States. 

Lehigh Coal & Navigation.—This company bas sold to 
Brown Brothers & Co., of Philadelphia, $1,000,000 collateral 
trust bonds, bearing interest at 414 per cent, redeemable in 
ten years in gold. The bonds are a portion of an authorized 
issue of $1,500,000, the other $500,000 being reserved for 
future needs. The bonds are secured by the deposit with the 
Fidelity Insurance, Trust & Safe Deposit Company, as trustee 
of securities representing a par value of $3,716,225. The 
bonds, it is said, were sold at par and accrued interest. Of 
the proceeds it is reported that $500,000 will be used in liqui- 
dating the floating indebtedness, and the remainder for im- 
provements.—V. 60, p. 346. 


Lehigh & New England.—It is stated that this company 
will not issue over $375,000 of its recently-authorized bonds 
until the earning capacity of the road is demonstrated and its 
credit firmly established. When these conditions obtain, 
more bonds will be issued and the road completed.—V. 61, 
p. 69. 


Lehigh Valley.—A dispatch from Philadelphia says that 
Brown, Shipley & Co., the London bankers, have notified the 
officers of the Lehigh Valley Railroad Company that they 
will exercise their option and float the $6,800,000 of 5 per cent 
gold bonds of the Lehigh Valley Coal Company which they 
took some months ago as collateral for a loan with option to 
purchase. By the floating of this $6,800,000 of bonds, says 
the dispatch, the railroad company will be able to wipe out 
its entire floating indebtedness, including the £600,000 notes, 
and will have remaining in hand a considerable surplus 
available for other purposes, — 

The shareholders of the Easton & Northern Railroad, which 
is owned by the Lehigh Valley, this week voted to increase 
the capital stock $100,000 to $300,000. The building of a con- 
nection with the Lehigh Valley Railroad at Easton, is said 
to be proposed.—V. 61, p. 28. 

Listing on New York Stock Exchange.—The New York 
Stock Exchange has listed $3,145,000 additional Illinois Cen- 
tral Railroad Company 4 per cents of 1953. See that com- 
pany. V. 61, p. 69. 

Long Island Traction.—The time for the deposit of stock 
of this company with the Central Trust Company has been ex- 
tended until and including July 23. Deposits with the Trust 
Company under the plan aggregate over 280,000 shares of 
stock, representing a cash contribution already received of 
$1,400,000, and numerous letters received by the committee 
from persons at a distance indicate that a large number of the 
outstanding shares will be deposited. The payment of the 
final assessment on stock deposited will be received up to and 
including Sept. 4.—V. 61, p. 69. 

Lyan & Boston—North Shore Traction.—The Massachu- 
setts State Railroad Commission has authorized the Lynn & 
Boston to issue at par $100,000 of the $163,900 new stock 

which the company desired to issue for improvements. 

—V. 60, p. 929. 

Macon & Northern.—At the meeting of bondholders in 

Baltimore on Thursday Mr. Alexander Brown stated that the 

parties making the propositicn to acquire road had requested 

that the bondholders adjourn their meeting until July 31, at 

which time it is expected that the proposition, complete in al 




















































of laying tracks and paving streets. 





its details, will be submitted to the bondholders,—V. 61, p. 26 
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Missouri Kansas & Texas.—It is said the management of 
this railroad will publish hereafter regular menthly 
statements of net earnings, beginning with the month of 
August. The English Association of American Bond and 
Shareholders, Limited, as agents for the company, have re- 
ceived a cable message not to send out the coupons due 
August 1 on the second mortgage four per cent gold bonds of 
the Missouri Kansas & Texas Railway, as they will not be 

id. Holders are aware that from August 1, 1895, the in- 
terest on these bonds is obligatory.—V. 60, p. 1145. 


New York New Haven & Hartford.—This company is re- 
ported to have borrowed for improvements a considerable 
gum of money at about 3'4 per cent interest. Even if this is 
true, it seems scarcely credible that the loan runs a year, as 
reported, since the company will receive by Oct. 31 about $12,- 
750,000 from sale of new stock and debentures.—V. 60, p. 1105. 


New York & Philadelphia Traction—Central Jersey 
Traction.—An application for a receiver has been made for 
the Central Jersey Traction, which was formed in 1894 to 
construct the line of the New York & Philadelphia, a road 
projected to run between New York and Philadelphia. 

The application for a receiver is made by ex-Senator Le- 
muel Miller of Cape May County, who alleges that the com- 
pany is insolvent, with liabilities of $225,000, of which $25,000 
is due him for work in constructing part of the road between 
Raritan and Bound Brook, and the remainder is due for bonds 
issued. The bill filed says there are no assets, except a con- 
tract with the New York & Philadelphia Traction Company 
to construct and equip an electric railway, and the contract 
is without present market value.—V. 59, p. 115. 

Northwestern Elevated (Chicago).—The stockholders of 
the Columbia Construction Company, which proposes to build 
the Northwestern Eievated Railroad in Chicago, on Monday 
voted to increase the company’s stock from $2,000,000 to $5,- 
000,000. That portion of the issue which may not be taken 
by the present stockholders at par is said to be practically 
underwritten and will be taken by some of the large holders. 
—YV. 60, p, 1105, 

Oregon Short Line & Utah Northern.—At Portland, Ore., 
on Monday, Judge Belinger, in the United States Circuit 
Court, ordered the foreclosure sale under the consolidated 
mortgage of somuch of this company’s property as lies in 
Oregon, Idahoand Montana. Similar decrees will be soughtin 
the other districts in which the road is situated.—V. 61, p. 69. 


Philadelphia & Reading.—At Philadelphia on Thursday 
Judge Acheson filed an opinion in the United States Circuit 
Court overruling all the demurrers to the bill of complaint of 
the Pennsylvania Company for Insurance on Lives and 
Granting Annuities for the foreclosure of the general mort- 
gage. In the opinion Judge Acheson says : 

To deny to a Philadelphia & Reading general mortgage bondholder 
the right to preceed by bill to enforce his mortgage security upon 
default in the payment of the semi-annual interest might work the 

reatest injustice, for by the provisions of the mortgage a bondholder 

8 prescribed from levying upon, taking in execution, or selling, under 
any ordinary judgment at lww for interest, any part of the mortgaged 
remises. Now, the bonds run until the year 1958. Therefore, if a 
ondholder cannot resort to a bill for a foreclosure upon the non- 
payment of interest, he might be, and, unless he could procare the co- 
operation of other bondholders representing the requisite amount, 
surely would be, practically remediless. A construction of the mort- 
ae reas consequences so unreasonable is not to be accepted.— 

. »p. 1. 

Reorganization Plans, etc.—The following 1s an index to 
all defaults, foreclosure sales, reorganization plans, the names 
of all reorganization committees, and all statements respecting 
the payment of overdue coupons, that have been published in 
the CHRONICLE since the April edition of the INvestoRs’ Sup- 
PLEMENT was issued, all earlier facts of this nature being set 
forth in that publication. It does not, however, include 
matter in to-day’s CHRONICLE, 

_ The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def. 
for default; Com. for committee. 


Volume 60. Page. Volume 60. Page. 

Atchison System— Milwaukee St. Ry.........def. 929 
Colorado Midland..... coup. 747 me. anmaies plan.1009 
do C—O Com, 872) N. Y. Lake E. & West..... def. 968 


St. L. & San Fran......coup.1007 | N. Y. & New England...coup.1059 








Atlanta & Florida.sale.,1007, 1148 
Augusta & Knoxville...Com. 967 
Brigantine Beach.......sale.1144 
Bristol Elizab’n & N. C... sale. 1057 
Cape Fear & Yadk,. Val..Com.1008 
Central of Georgia......plan.1008 
Chattanooga Union...... sale.1103 
Chesapeake O. & 8. W -.coup.1008 
Chicago Peoria & St. L..plan.1147 
Chicago & West Mich...coup. 748 
Cleve. Canton & So......coup.1144 
Distilling & C. F.......... def.1009 
Georgia South. & Fla....plan. 928 
Grand R. & Ind...Com.1058, 1106 
Kan. City Water Works.coup. 929 
Little Rock & Memphis..sale. 967 
Long Isid. Praction..... plan.1145 


Louisy. Evansv. & 8t. L..Com. 873 
_ Do do coup. 967 
Marietta & No. Ga.......sal2.1609 
Middlesborough Belt ...sale.1146 
Volume 61. Page. 


Ala.G.N. Southern. stock sale. 26 





Cape Girardeau St. Ry....sale. 26 
Central of Georgia...... plan. 68 
Charleston(W.Va.)St. Ry.sale. 26 
Chicago Peoria & St. L...sale. 68 
Chic. & So. Side R. T.....-. def. 26 
Col. & Hock. C. & I.Co....def. 26 
Col. Sandusky & Hoek...plan. 26 | 
Distilling & Cattle Feed..sale. 27 


Norfolk & Western.......0om. 874 
Northern Adirondack....sale. 968 
Northern Pacific........plan. 930 
_ er eee coup.LL06 
Ohio Southern....Com. 874, 1146 
SaaS def.1010 
Oregon Ry. & Nav..sale. 963,1147 
Oregon 8h. L. & U. Nor.coup. 968 


Do do sale.1147 
Peoria Dec. & Evansv .Com. 930 
Do 1) ..coup.1106 
Pitts Akron & W..... ...sale.1059 


Sav. Americus & Mont..plan 874 

Do do..coup.1148 
Tex. Louisiana & East ..sale.l010 
Toledo A. A. & N. M.. ...sale. 969 


Union Pacific........... coup. 969 
Un. St. RR. (Dover, N. H.)sale. 969 
U. 8. Cordage............ plan.1012 
eee Com.1061, 1106 
Volume 61. Page. 

N. Y. & New England...cowp. 27 
Do --sale. 69 
Ohio Southern........... Com. 27 
Phila. «& Reading.......... def. 28 
Sonthern Cent.0om.and plan, 23 
Tennessee Midland...... sale. 69 


Toledo A. A. & No. M.....sale. 28 
Utah Hot Springs & Ogd.sale. 70 
Utan Southern ..........Com. 69 





Southern Railway—Georgia Southern & Florida.—The 
Southern Railway recently purchased, as already announced, 
about $1,800,000 of the reorganization certificates of the 
Georgia Southern & Florida, each $1,000 certificate entitled 
to one bond, $200 preferred stock, $200 second preferred 
stock and $200 common stock. The purchase was made to 
secure control of the road, and for this the stock alone was 
necessary. The bonds have therefore been sold to a Balti- 
more syndicate represented by the Maryland Trust Com- 
pany at a price which reimburses the Southern Railway for 
its outlay and practically gives it control of the road without 
cost.—V. 60, p. 1145; V. 61, p. 88. 

Toledo Ann Arbor & North Michigan.—At Cincinnati, 
July 16, Judge Taft, in the United States Court, overruled 
the motion to set aside the sale of this railway, which was 
bid in July 2 last by R. C. Martin for the bondholders’ com- 
mittee, for $2,627,000. The sale was confirmed. The re- 
organization committee has also purchased for $210,000 in 
cash the old Frankfort & Southeastern, 23 miles in length, 
previously a part of the system and recently reorganized after 
foreclosure sale as the Escanaba Frankfort & Northeastern 
Railroad.—V. 61. p. 70. 


United States Cordage.—A+ the raquast of the bond iolders’ 
protective committee, the following persons, constituting the 
** bondholders’ committee,” have prepared a plan of reorzani- 
zation: Stuyvesant Fish, George Mosle and Charles A. Pea- 
body, Jr. Burrill, Zibriskie & Burcill ara counsel and John H. 
Rathbone (21 Broad St., New York,) is Secretary to the Com- 
mittee. Stuyvesant Fish is President of the Illinois Central 
Railroad, also Vice-Presid ont of the National Park Bank, and 
a large holder of the securities of the company; George Mosle 
is a member of the firm of Mosle Brothers, commission house, 
representing a large amount of securities, and Charles A, 
Peabody, Jr., is a director of the Farmers’ Loan & Trust Co., 
and represents said Trust Company and the Astor estate. The 
committee has issued a circular in which they say: 

This committee deems it a matterof prime importance that the 
affairs of the reorganized company be managed by persons conversant 
with the cordage business in order that ths failures of tae past 
may not be repeated. They recommend that the mills not necessary 
for the purposes of the company should be disposed of, and that the 
amount thereby realized be applied to the payment of underlying 
liens on the remaining mills. By this means also the cost of carrying 
idle mills, which last year amounted to $100,900, will be saved. With 
an efficient management it is believed that the company can safely 
incur the fixed charges imposed by this plan. 

The committee has deposited with the Farmers’ Loin & 
Trust Company a plan of reorganization under which they 
ask deposits of stock and bonds with the [rust Company on 
or before August 5. 

Two plans compared.—The new securities proposed by the 
bondholders’ committee are described below in comparison 
with those provided for by the company’s plan. 

Bondholders’ Plan. Company's Plan 
$6,250,000. $3,000,090. 
First mortgage 50-year wee to begin April 1, i Bearing 6 Pe 


gold bonds............ ce. iuterest for 


96, at 5 p. ce. for three 
entire term. 


years, aud6 p. c. thereatter. 
oe. os agg = ( 
-yr. gC * 
intone bao None. 
int. non-cumulative.. 
Common stock...... seit $16,250,900 $12,000,090 
Exchange of Securities, —The exchange of securities ani the 
assessments to be paid under the tw» plans are as follows tor 
each $1,000 of bonds and $100 of stock, first mortgage bonis 
by both plans to be given at par for tae amount of th? as- 


sessment : 


$7,500,000 





















NEW SECORITIES.- —~ 
Bondholders’ Plan. ———Company’s Plan. 
—OLD— Assess- Oom. lst Assess- Com. 1st Consol. 
SECURITES. ment, Stock. mort. ment. Stock. mort. mort, 

1st mort... $100 00 $600 i an sane. ea 
Guar. stock 9000 .... $20 $30 Some cccose 
Pref. stock..... 750 45 00 10 40 anae cocece 
Com. stock..... 373 22 50 5 20 “oes cocese 


The assessments under the bondholders’ plan azggregat3 
$2.250,000; under the company’s plan $3,000,000. 

Secretary Rathbone, of the bondholders’ committee, says: 
‘**Under the Sturgis-Waterbury plan of reorganiz ition, the 
interest charges are $180,000 and contingent charges atiead of 
stock $375,000, making $535,600 p2r vear. Uader ths 
bondholders’ plan the interest charges are $312,5)0 peraanum 
for the first three years, a saving of $242,5)0 a year, or adout 
114 per cent on the stock in favor of tne bondholders’ plaa. 

** President S:surgis, of the Uaited Ssates Cordage Com- 
pany, in his stitement to the bondholders’ committee, said h3 
estimated the earnings on rope $490,000) per year a3 a mini- 
mum, and in addition about $150,000 oa twine, ’ 

** From other and independent sources this com nittee esti- 
mates that it is absolutely safe to counton at least 34)),0)J on 
the entire business, and that they hive strong reaso13 t> aa- 
ticipate ia the revival of trade this am uit will be largely ex- 
ceeded.” ae 

See further particulars as to this plan inthe advertising 
columns of to-day’s CHRONICLE, For company’s plan see V, 
60, p. 1012. 

It has recently transpired that the Pearson Mill is su j2ct 
to a first mortgage for $900,000. guaranteed by th? U ited 
States Cordage Company and pledged, it is said, witha J. P. 
Morgan & Co., as collateral for loans. The Protective Com- 
mittee say the United States Cordage expended a large sum 
in purchasing the Pearson Mill, and then failed to bring the 
property under its own first mortgage as the comnittee miin- 





tain it should have done.—V. 61, p. 70. 
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United States Leather.—The New ork News Bureau says: BROOKLYN TRUS. COMPANY—/(Coneluded). 
It is announced on the authority of officers of the company that an Supplementary. 
additional issue is contemplated of $4,000,000 preferred and $4,- June 30,95. June 30,’ 94. June 30,'92. 
000,000 common stock, increasing the capitalization of the company | Profits during year.. aexs<e Sees $5°6,005 $341, 232° 
to about $64,000,000 preferred and $64,000,( 00 common stock. Re- | Interest credited depositors. . 252,398 221,746 132,062 
oo proposed issue the following statement is made at the of- | Expenses of a, shen 92,525 80,509 37,491 
ces of the company: Divs. declared on capital stock 180,000 200,000 100,¢ 
When the company was formed in February, 1893, it was deemed | Deposits drawing Saterest Linea 1,604,159 8,895,372 9,468,505 
that vegan 5 eS hetey mp be suflicient to cover the cost of all ep eye Rate of interest on same....... i to3p.c. i j|j.é  aeende 
leather and bark lands acquired by the corporation. So far as the tan- ciinees , a : a i. 
neries and leather were concerned, an actual valuation was readily CENTRAL TRUST COMPANY. 
arrived at. Unexplored bark lands were taken at the estimate of the Resources. 
owners and about 60 per cent of this valuation was paid, the Sep: i fos 
remaining payment depending upon the examination of ex Tune 30, '95, _ June 30,'94. June 30, 93, 
yerts, on condition that snoull the seller of the property | Bonds and mortgages.......... $67,216 $159,226 $326,298 
have undervalued it, the excess of the expert estimates over | Stock invest’s (market value).. 6,794,718 4,804,790 s°2 18,497 
his own would be paid to him by the company in shares of the pre- | Loaned on collaterals.......... 22,304,505 17,731,388 18,291 rt 
ferred and common stocks in equal amounts. The preferred stock | Loaned on personal securities. 701,800 402,000 
represented the actual value of the land and bark; the common stock, | Real estate (estimated value).. 350,000 850,000 850, 009 
as is well known, only the goodwill of the business, of which tte lands | Cash on hand................-.. 2050 2,170? 9 997 378 
were @ part. Cash on deposit. -- 8,652,885 4,440,090 5 _— 
The result of the expert survey of these properties has shown an ex | Other assets.........--.--.----- 352,407 305,918 293,540 
cess of $2,000,000 over the original estimates made by the owners of 4 ee eee oe . 
the land, and it is to the payment of these claims that $2,000,000 of Total .....2.2--0000---eeeeee- $39,731,081 $28,735,582 $26,868,238 
= — ee and Si node of _ new common stock will a Liabilities. 
evoted. 1@ remaining $4,000,000 of the new issues will go towar¢ ‘a nite ck ; 
settling further claims of the tame description, should any excess ne on atock paid in.........-. Th eeneee yoy try 91,000,000 
valuations be developed by the experts who are st ll investigating bark | py, ata ot <a otal ra sosaaths 3913-242 7°394'995 etre 
land properties, and it will also be used for further coutingenci:s. | eheral dep'ts, pay. on dem'd. 26 588,203 145121678 13;365/937 
The authorization by two-thirds of the stock necessary to make the | VeBerat dep ts, pay. fp aid pel 3,865,937 
new issue has practically been obtained.—V. 60, p. 390. Other liabilities ...............-. 371,191 322,891 —_e 28 
United states Rubber.—The statement furni-hed to the Me oiscctcutsitaceunsanseas $39,731,081 $28,725,582 $26,868,233 
Stock Exchange recently is an amplitication of the figures Supplementary. 
contained in the annual report, which was publishe1 in the | profits during year..... ....... $1,458,546 $1,543,278 #808,468 
CHRONICLE of May 25, page 926: Interest credited depositors... 425,498 431,204 340,250 
OPERATIONS FOR THE YEAR ENDING APRIL 1, 1895. Expenses of institution. ....... 157,303 157,628 98988 
Surplus April 1,1894... $216,037 | Dividendson pref. stock$1,552,040 | freposite dtawing interest... 28,893,050 18,630°45) 17.624 942 
= — bE gy 2,751,47 e| ome o tiene - A 504 150 Rate of interest on same...... 1 to3 p. ¢. aoe Go 8 8=§=—_ saan 
Protits from operation... 1% 17r, +67 : - : INTAL IST COMPANY 
Total dividerds paid. $2, 056. 190 CONTINENTAL TRUST COMPANY. 
Pm engemne eas $2,930,243 Balance to surplus..... 660,180 Resources, 
Salaries, t xs and other s : ‘ — June 30/95, June 39,94. June 30,'93- 
expenses........-..... 413,873 | Total sur. Apr. 1,°95. $376,217 | Bonds and mortgages.......-.. | $83,950 $206,800 $63,500 
a Stock invest's (market value).. »251,899 639,845 642,293 
Balance........ eeeees $2,716,370 | ; Loaned on collaterals.......... 2,120,122 2,035,141 —-1, 628,498 
The net earnings of the several companies from which the } Loaned on personal securities. 401,982 158,415 63,217 
above income was derived were $3,038,551.—V. 60, p. 926. —— p— 5 aaememene value.. racy "5464 soaeeees 
The liabilities are given ss previously reported, but the | Gash on deposii-.wwcccu, | 5650251 5431379; 268,972 
assets have been more fully stated as follows: eS eoEnTen 32,694 23,269 25,016 
ASSETS. > 8 @2"1491% ana 
BOGE oc ccdnccccccessssccsace 4, 477 192. 3,714,313 2,691, 396 
Cash. -ssss++ $119,900 | Manufactured goods... $478,020 4 $4.47, * . 
iio rec elvable, =<. 92,199 | Addition to plant ....- 0,168 Liabilities. 
¢, ounts receiv able— Furniture and fixtures 30,208 IG OE ccncdencscccesvene $500,000 85.00,000 $500,000 
For merchandise... 759,023 Investments.,.......... 38,586,731 Surplus fund pe #300 Ot 0 oeneee tyes 
For miscellaneous... 122,907 -—- -——= | Undivided profits............... 69,798 102,929 100,387 
Raw material neeieeese 303,701 Total assets........-. #40, 552,862 | Deposits in trust................ 621,180 $72,332 556,643 
—V. 60, p. 298. General dep’ ©, pay. on dem'd. 2.06015 1,965 347 1,274,895 
Time ci rts. of deposit. . eer 61,231 . F ose 
Trust Companies in New York City and Brooklyn.—The | Other liabiltties...-... seeteceees 19,164 15,205 15 9,471 
statements for June 30, 1895,:f the trust companies in New “e4a.47 "14: ? “S08 
Wace ncensecscedecenesenns $4,477,492 3,714 1,313 2,691,596 
York and Broc klyn, filed with the Banking Department at nalts: : — maa 
Albany, are as given below. We add the corresponding a a Supp aasaae . asetaen 
rofits dming year............. 71,83: ,079) @ 
= mers of 1894 and 1893 for comparis¢ n. Interest credited depositors... 44,336 54,1755 105,696 
n the CHRONICLE of February 2, 1895, were published the | Expenses of the institution. ... 45,758 42,606 22,745 
statements for the years « nding Dec, 31, "1894, 1898 and 1892. | Dividends declared............. 30,000 7,500 21,442 
The few reports that have not yet been filed will be pub- | Deposits drawing interest..... 3,267,671 2,260,803 1,576,228 
lished in subsequent i issues of the CHKONICLE. Rate of interest on same....... lto3p. ec. LOOSRG.  cccccce 
ATLANTIC TRUST COMPANY. FARMERS’ LOAN & TRUST COMPANY. 
soap te nena June30,'94, June 30 '93 
, a” June 30,'°95, une 30,’94, une 4 
a ee June OO 560 G38. 200  Ss9.000 | Bonds and mortgages.......... $755,~00 "$403,800 "$102,800 
Stock invest’s (market value). 1, 027" 960 460,777 416,450 | Stock invest. (market v vee 7,864,771 8,009,412 4,590,110 
Loaned on collaterals 4,208,570 4,008,205 4,088,206 | Foamed on eotinterale......-... 15, 70ees 86 aaeaen 6 eaenors 
aide eke : 7 — oaned on personal securities. 4, 62°, »712 
Soe on densa eset pees iy: 528,937 | Real estate (estimated value)... 1,000,000 1,000,000 1,000,000 
| ___ a RR RSE 302,452 60,013 en med | td ~~~ egmgneaneete B10876S 10313°16g%  -521,64T 
Total........ i naa wes 86,962,041 $6,030,731 $5,809,812 | Other assets............-------. 451,988 469,114 372,269 
Liabilities. BOGE, «. cccccccssesccccccssads $35,471,440 $33, 576,114 $32,504,618 
Capital = tO coccescs $1,000,000 $500,000 $500,000 Liabilities. 
0 657,825 500,000 50,00 | "00.06 
Undivided profits --- pit tact 175,794 30-,354 | Capital stock.............---+-- $1.C00,000 $1,000,000 $1,000,000 
Deposits in trust. pao 34.237 63,813 209,420 | Surplus fund..........-----...- 4,282,589 9 1?263,192 947 189.445 
General dep’ts, pay. on dem*d. 5,250,547 4,767,323 4,274,237 | Deposits in trust. ........-....- 50,008,000 27,500,005 97,174,528 
Other liabilities................. 19,432 21,801 20/801 Other liabilities................. 129,042 122,874 140,657 
Total..................-..... $6,962,041 $6,030,731 $5,809,312 Total.. .....-.--..-..-+----- $35,471,440 $33,576,114 $32,504,618 
Supplementary. Supplementary. 
Profits during year............. $216,043 $256,175 $181,280 | Profits during year............. $1,069,890 $1,300,820 $813,572 
Interest credited depositors. .. 102,955 118,822 68,461 | Interest credited depositors dis 437,720 562,185 3$9,685 
Expenses of the institution. ... 50,145 52,036 24,2~5 | Expenses of institution........ 204,054 195,5°6 90,814 
Divs. declared on capital stock. 60,000 60,000 30,000 | Divs. on capital stock.......... 300,000 300,000 150,000 
Deposits drawing interest..... 4,125,009 4,421,246 3,850,263 | Deposits drawing interest..... 28,364,712 24,348,407 24,738,444 
Rate of mterest on same ...... ltotp.c. BIG G = eadeenca Rate of interest on same....... 1 to 5 p.c. 1 tod p.c. se eeeeee 
BROOKLYN TRUST COMPANY (BROOKLYN.,) FRANKLIN TRUST COMPANY (BROOKLYN). 
Resources. 
Resources. 
June 30,95. June 30,°94, June 30,'93. ’ ’ 
Bonds and mortgages.......... #974140 ° $680,:750 $368,500 ah wo ag eg 
Stock invest’s (market value).. 3,791,647 2,759,200 3,13%,300 | Bonds and mortgages.......... $566.10 0 o- 9,000 B53, 
Loaned on collaterals.......... ,226,26 6,258,321 7,056,=81 Stock invest’s (market value).. 3,421,671 “308, "985 ) 2 040, oo7 
Loaned on personal! securities. 588,230 537,596 661,202 | Loaned on collaterals.......... 703,018 1,863,734 2,374,181 
Real estate (estimated value) .. 175,000 175,000 175,000 | Loaned on personal securities. 495,993 309,748 290,734 
Cash on hand 79'574 839.777) baa Real estate (estimated value) .. eats 485,698 495,518 
Cash on deposit --22..0002222222 702,381 ~—-1,623;3695 986,042 | Cash on hand.-.........++------ 94,614 17,607? 393,501 
Ooverdrefia .................. a1 446 > 9u.878 Gost ge gages. cusannased 1,262 Tes eee + 4 sis 
" lg a 5,05 W315 5 0] WORSEARS 2... cccccecsecceccsese | ot 
Ree rea anennneneneten  . — Other assets.........-.-----0---- 55,071 48,410 46,555 
tal ° 2 ac Oe eed € © ——-——. —— +e 
BOER cacesocercesenccensee CASO SSS GERSITOS CEBAOO OCT ted... ccc ssc cncenssssoes “$8,085,351 $6,667,121 $6,603,266 
Liabilities. 
Capital stock paid in........... $1,000,000 $1,000,000 $1,000,000 Liabilities. 
Undivided profits,...... al 1,472,811 1,494,517 1,446,452 | Capital stock.................. « oe 000 $1,000,000 ~ $1,000,000 
Deposits in trust................ 651,537 663,727 661,468 | Surplus fund.............------- 482 800,219 781,991 
General dep'ts, pay. ondem’d. 9,377,307 8,967,9-3 8,877,635 | Deposits in trust 935001 86,084 32,555 
Dividend payable ........... : 101.678 5 50,000 50,005 | General deposits, pay. on dem. 6,021, 673 4,734,353 4,722,831 
Other liabilities............ @isee nai 439, 557 47,713 | Other liabilities. .............. 41,195 46,465 4,889 
Ws dbcetdnscaasecnenchan $12,603,323 3 $12,215, 784 $12,083,303 DOG ccsvcctccecdescssscsnss $3,085,351 $6,667,121 $6,603,266 
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TRUST COMPANY 
Supplementary. 
June 30,’'95. June 30,'’94. June 30,’93. 





FRANKLIN 











Profits during yea"........-.... $333,036 $292,283 $195,919 
Interest credited de positors... 113,643 112,185 69,180 
Expenses of the institution. 56,L29 48,812 32,355 
Divs. on capital stock.......... 80,900 80,000 40, 000 
Deposits drawing interest..... 0 5,727,982 6... 4,665,185 
Rate of interest on same ...... ltoip.ec, RiGee. ~~ saasnnes 
HAMILTON TRUST COMPANY (BROOKLYN), 
Resources 
June 30,95. June 30,94. June 39,93. 
Bonds and mortgages.......... $489,490 $490,365 $428,8 i5 
Stock invest’s (market value), 1,227,822 622,300 629,150 
Loaned on collaterals.......... 2,05 ry: »273 1,968,299 1,906,532 
Loaned on personal see urities. 14,888 57,550 27,102 
SON WIE. csacecdcdscusccee 33,877 23,155) 372,779 
Cash on deposit................ 579,485 424, 3595 
EL tkknctedhadkecewaaipiu 49,133 4),062 30,749 
Total... hth eebnnessen $4,423,973 $3,626,120 $3,395,177 
Liabilities. 
Cc apits ne ee $500,000 $500,000 $500,000 
Garplus FEN. ... 00-200 .cccce.ees 300,900 300,000 300,000 
Undivided profits wanes 121,822 51,283 39,163 
Deposits in trust ............... 76,519 OO! i _e 
General deposits, pay.ondem. 3,396,817 2,655,032 2,533, 462 
Other Nabilitios. .....cccccccccs 28,815 23,802 22,552 
EEE inode. wikenssctenacavaee $4,423,973 $3,526,120 $3,395,177 
Supplementary. 
Profits during year............. $17 bs 4. 236 $139,223 $97,837 
Interest credited depositors. -. 97 64,417 44.651 
Expenses of the institution... 3° 223 28,628 12,513 
Divs. on capital stock .......... 40: 000 37,500 15,000 
Deposits drawing interest..... 3,473,337 2,751,031 428,865 
Rate of interest on same.......14to4 p.c¢. l¥to4 satedouid 


KINGS COUNTY TRUST COMPANY (BROOKLYN). 


Resources. 
June 30,°95. June 30,’94. June 30, ’'93. 






























Bonds and mortgages.......... $77 i646 $792,790 $716,835 
Stock invest’s (market value). 1,087,524 891,699 759,849 
Loaned on collaterals.......... 2,737,018 2,358,754 2,309,691 
Loaned on personal securities. 783,672 609,672 476,097 
Real estate....... 210,000 ty 137 10,017 
Cash on hand 10,634 11,6882 326.577 
Cash on deposit.. a 508,250 537,962 5 peeps 
I seine 233, 1076 165,825 52,960 
 cksckdcnswacaided cducion $6,319,870 $5,378,527 $1,682,026 
Liabilities. 
Capital steck.. $500,000 $500,000 $500,000 
Surplus fund..... 00,000 500,000 450,000 
Undivided profi 113,384 66,094 54,710 
Deposits eee 753,936 694,137 733,518 
Gen’l deposits, pay.on demand 4, pod ‘973 3,506,938 2, 874'246 
Other liabilities................ 1,577 107,310 69,553 
Rs cnnannides atcesdasekas $6,349,870 $5,278,527 $4,682,026 
Supplementary. 
Profits during year. ... --. $206,994 t$222, 023 ary 001 
Interest credited depositors 8. 78,697 71,680 36,975 
Expenses of institution. ....... 36,634 33,302 16,015 
Dividends on capital stock. .. 49,0)0 35,000 15,000 
Deposits drawing interest. .... 4, 327,473 3,863, "233 3,447,395 
Rate of interest on same....... lyto3p.c leto4dp.c. —........ 
KNICKERBOCKER TRUST COMPANY. 
Resources. 
June 39,'°95. June 30,’94. June 3), 93. 
Bonds and mortgages ......... $310,000 $127,500 $33,500 
Stock invest'ts (market value). 4,323,58 2,231,793 1,371,407 
Loaned on collaterals.......... 551,212 2,392,089 4,494,479 
Loaned on personal securities. 77,55 203,972 76,924 
ree 44,152 76, "2835 652,172 
Cash on deposit...........-..... 786,167 1,544,282 ’ 
RP GNEED: ans. ccdsncdorcas: ses 505 299) 79,410 
ER rere 188,306 86, 553 5 . 
Wn kdkiescctéavcenanincaade 11,381,478 $6,667,497 {$6,762,892 
Liabilities. 
SE AO... ccndvirsanecsecces $1,000,000 $750,000 $750,000 
Undivided profits ............. 476,208 310,659 373,877 
Deposits in trust ............-.. 2,130,833 1,431,662 2,264,734 
Gen’! deposits, pay. on demand 7,711,032 4,040,109 3,304,156 
‘Other liabilities ................ 63,400 52,085 66,125 
i ttiddaiadisakbesnhackion $11,381,478 $6,667,497 $6,762,392 
Supplementary. 
Profits during year. .........-.. - $389,893 $209,745 $150,454 
Interest credited eens... 127,822 110,832 71,541 
Expenses of the ys 107,320 87,130 44,539 
Dividends on capital stock.. 52,500 45,000 22,500 
Deposits drawing interest..... 8,076,630 3,711,738 4,806,653 
Rate of interest on same....... lto3p.c. 1to4p.c. eee. eccee 
LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.) 
Resources, 


June 30,’95. Jane 30, DA June 30, 93. 
$356,310 

















Bonds and mortgages.......... $401,821 ms 22,12 
Stock invest's (market value).. $1,309,649 1,271, 740 1,199,540 
Loaned on collaterals........ . 1,230,470 1, 93: 320 2,028,198 
Loaned on personal securities. 63,600 20 2,00) 121,500 
Real estate ‘estimated value). 1L),0v0 11¢,000 110,000 
Cash On BARA ..cco. 0ce-c0e irae 22,333 27,251) 253,721 
Cash 01 deposit ............ paei 859,824 341.6u0 5 iste g89 
ee eae 57, 510 29,912 37,946 
ME cxtethins wisi Gens asscee $4,958, 793 $3,577,887 $4,117,205 
Liabilities. 
ee e $500,009 $509,00) $500,009 
Undivided ERO 340,115 303,219 285,002 
Deposits in trust ........ 177,859 96,4939 89,124 
Gen’'l deposits, pay. on ‘dem'd. 3,0 15, 392 2,6 '9,573 3,2 09,518 
Other hanhilities. ............ . 24,912 33,56 33,261 
critic cone. sam canal $1,953,793 $3,577,337 $£,117,205 











LONG ISLAND LOAN & TRUST COMPANY—(Concluded). 
Supplementary. 


June 30, '95. June ben 94. June 30, '93. 














Profits during year..... ...... $147,455 $170,080 $LOL, OAL 
Interest credited depositors... 55,903 69,956 441,592 
Expenses of institution, kaneeun 24,379 23,627 12,230 
Divs. declared on capit’l stock 40,000 40, 000 20,000 
Deposits drawing int’st 2.724106 ) 3,257,890 
Rate of interest on same....... L4g to 3 p.e. l'gto 3 p.c. sanded 
MANHATTAN TRUST COMPANY, 

Resources, 
June 30, = » June 30,’94. June 30, °93. 
Bonds and mortgages......... #44 000 $44,000 $11,000 
Stock invest’ts (market value ). 2,820,053 2,197,516 2,759,667 
: waned on collaterals « 1,435,900 1,168,911 Vsis.oss 

Jash on hand...... as 250,500 159,090) - 

C: ish on deposit .. 3,008,168 2,807,727 5 1,037,080 
Other zssets....... 95,714 77,317 71,233 
SE chin ntact dcigudidensinnnhe $7,653,435 $6,445,471 $5, 130, 602 

Liabilities. 
A eee $1,000,000 $1,900,000 $1,000,000 
Surplus |e 200,909 200,000 200,000 
Undivided profits. .............. 1i7,184 27,808 24,875 
General deposits payable mf 6.321.803) 933,076 65,572 
demand and deposits in trust § 977“*°") = 3,320,992 3,701,611 
Other latilities.....ccccccceesces 14,946 963,595 133,544 
sities sccbncaapencscete $7,653,435 $5,445,471 $5,130,602 

Supplementary. 
Profits during year............. $287,004 $247,036 $174,366 
Interest credited de positors.. 76,872 94,841 45,735 
Expenses of institution........ 75,262 70,275 36,189 
Dividends on Capital stock..... 50,000 50,000 25,000 
Deposits drawing interest. .... 3,224,886 3,711,330 3,44? 5,858 
Rate of interest on same....... ltodp.c. 1gto4p.c. sc. sanee ° 
MERCANTILE TRUST COMPANY 
Resources. 


June 30, ’95. June a "91, June 30, 93. 
Bonds and mortgages...... ... $713,417 169 $333,646 



































Stock invest’s (market value).. 3, 766.516 4,2 2636 2,750,135 
Loaned on collaterals.......... 15,457,829 14'900°784 16, 733, 325 
Loaned on personal securities. 410,519 1,224,828 853,132 
ae omete ~ ponenonen value)... ooaes 47,7 H+ 49,179 
Cash on band ...........--..06. 4,262 20,9 
Cash on deposit. 6,671,103 4,824/070¢ | 3418,483 
OO OOS 3#2,879 938,679 867,086 
We icncessctctsvnccenson ae $27, 231, 525 $26, 389, 992 $25,101,986 
Liabilities, 
Capital stock..........00..0 -.-. $2,009,000 $2,000,000 $2,000,000 
Surplus fund.......... 2 st: ),000 1,750,000 1,500,000 
Undivided profits....... 177, 844 261,505 375,411 
Deposits in trust.... . 03,133 5o8" "019 813,928 
General dep'ts, pay. ondem'd. 22, 58: 3,462 21,65 3,468 20,415,647 
Other liabilities. ................ 17,0: emiedsis i somduts e 
We isitcincdasacsssccstapinne $27,281,525 $26,383,992 $25,104,986 
Supplementary. 
Profits during year ........ --. $924,636 $924,174 $559,106 
[Interest credited depositors. -. 41 1/3283 449,115 266,699 
Expenses of institution.... 150,969 138,964 70,171 
Dividends on capital stock..... 200,000 200,900 100,000 
Deposits drawing interest..... 2,633, 0: 93 16,763,405 17,647, 315 
Rate of interest on same...... - lto3p.c Swen G& 4 ebsens eo 
METROPOLITAN TRUST COMPANY. 
Resources. 
June 30, ’95. June 30,’'94. June 39,’'93. 
Bonds and mortgages ..... © ian cos #20),000 $200,000 
Stock invest’s (market v alue).. 2,389,775 2,257,800 1,432,175 
Loaned on collaterals ........ 7,162,154 5,427,679 5,837,185 
Real estate _— ited value)... ° 550,000 550, 000 550,000 
One G8 BORE. .ccacecccnceccece ‘ 14,105 13,71LL2 447,262 
Cash on deposit. . on 686,193 491,7625 ° 
Other assets......... neatacen 77,290 73,125 104,692 
OR vnicicdsecdseucian «.-.+--$10,879,822 $9,014,077 $8,821,314 
Liabilities. 

Capital stock paid in........... $1,000,009 $1,009,000 $1,009,000 
Surplus fund ..... ° -eee 1,949,425 1,033,279 988,667 
General de r0sits, pay. “on dem. 8,770,504 6,913,995 6,753,992 
Other liabilities ....... konakamls 59,893 66,893 73,655 

Total....... ony eee easel $10,879.822 $9,014,077 $8,821,314 
Supplementary. 
Profits during year ............ $345,565 $172,621 $265,275 
[aterest credited depositors... 189,550 77,414 19,920 
Expenses of institution....... . 62,632 29,418 30,413 
Divs. on capital stock .......... 80,000 4,090 40,000 
Deposits drawing interest..... 8,418, 455 6,702,294 6,523,277 
Rate of interest on same...... - lto3sp.c. lto3p.c. ccccesce 
NASSAU TRUST COMPANY (BROOKLYn.) 
Resources. 
June3),’95. June 30, ’94. June 30, ’95°¢ 
Bonds and mortgages.......... $184, 619 $146,903 $308,203 
Stock invest's (market value).. 1,299,348 1,154,439 1,033,330 
Loaned on collaterals...... ... 918,30) 736,270 1,171,350 
Loaned on persoaal securities. 221 ,650 157,211 100,533 
Cash on hand. 41,294 11,413) 275,563 
Cash on deposit. . 397, 810 413,4395 
Other assets...... s siceaadeimaalgibet ites 23,953 15 083 2? 2,805 
SNE, S60. osee escwiid eacacwome $3.376,974 2,934, 368 $2, 52,966,834 834 
Liabilities. 
Capital stock.......... Ginonentn $500,900 $509,090 $500,900 
Undivided profits...... 2 214,620 192,106 192,376 
Deposits in trust..... --. 2,648,658 2,284,211 2,263,337 
Other liabilities..........-..... 13,696 8,551 11,221 
WR i ccadasctssesce ergenesn . $3,3 376,974 $2,934,368 $2,966,334 
Supplementary. 
Profits during year.......-..-.. $138,071 $69,826 $90,942 
{nterest credited depositors... 55,1! 25,326 33,76 
Expenses of institution........ 21,539 11,628 11,893 
Dividends on capital stock.... 30,000 15,090 15,030 
Deposits drawing interest .... 2,644,719 2,282, "257 2,259,368 
Rate of interest on same....... lto 3'ep.c. Lig to 39 p. c. saaaneseen 
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? INSUR.s NCE & TR JST COMPANY. 
Resources. 
: June 30,'95, June 30, 94. June 30, '93, 
Bonds and mortwages.......... $1,01 5,734 $2,537,644 $2, 895 909 
Stock invests. (market value)... 11, 6 87,565 9.496.094 6,369,045 
Loaned on collaterals. .... " ’ 19252 4,047,833 7,901,550 
Loaned on personal see uritie s. 307,110 7,075,887 5,910,121 
Real estate (estimated value) 485 000 185,000 485,000 
Cash on hand r« a1§ 3,700,000 one 
Cash on deposit 5 2,409,391 133,861 ' 2,825,675 
Other assets 536,159 562,772 2 599,997 
$29,130,711 $28, 039, 07 1 $26,987,297 
Liabilities. 

$1,000,000 = $1,000,000 
2,512,926 2,344,755 
46,507 28,379 
23,964,991 23,087,261 
1,600,237 1,528,676 
$29,130,711 
Supplementary. 
$1,176,152 
539,A76 
98,199 
300,000 
23,961,991 
Llto5p.e. 


Total 


$1,000,000 
2,244,799 
45,800 
22,052,037 
1,644,661 


Capital stock 

Surplus fund 

Undivided profits 

Deposits in truat..............- 
Other liabilities 

$23,039,071 $26,937,297 


Total 
$1,141,589 $656,863 
607," 65 Wier ey 
101,992 13,4 
300,000 130000 
23,087,261 22,052,036 
ltod5p.c. 


Profits during year 
Interest credited depositors, .. 
Expenses of institution 
Divs. on capital stock 
Depositsdrawing int’st...... 
Rate of interest on same 
NEW YORK SECURITY & TRUST COMPANY. 
Resources. 
June 30, 95, 
$319,500 
2,989,251 
5,155,678 
999,6 2 
12,637 


June 30,'°94, June 30, '93. 
$250,500 
2,496,787 1,938,826 
2,550,505 2,722,009 
1,02 ',993 402,018 

12,992) 2] 5On 
3,513,035 5 1+931,525 
53,547 54,407 


$9,898,359 $7,339,285 


Bonds and mortgages 
Stock invest’s (marke 
Loaned on collaterals 

Loaned on personal securities. 
Cash on hand 

Cash on deposit. ..... 

Other assets 


4,160/564 
90,474 
$13,727,706 

Liabilities. 
$1,000,000 
1, 00% ) or 


Total 


$1,000,000 
500,000 
538,776 
5,276,430 
24,079 


$1,000,000 
1,000,000 
56,162 
7,809,330 
32,867 


Capital stock paid in 
Surplus fund. 
Undivided protits 
Deposits in trust 
Other liabilities 


,507 are ° 
33,438 





$13,727,706 $9,898,359 87,339,285 
Supplementary. 
Protits during year............ $426,431 
Interest credited depositors... - 160,363 
Expenses of the institution. ... 65,659 
Dvidends declared. 100,000 
Deposits drawing interest 10,603,353 
Rate of interest on same lto4p.c. 
PEOPLE’S TRUST COMPANY 
Resources, 
June e 30, 95. June 30, 94. 
Bonds and mortgages $738,025 $892,305 
Stock invest'ts (market value). 4, 302,790 2,840,570 
Loaned on collaterals 2,355, aoe 2,836,383 
Loaned on personal securities . 269,290 
Real estate (estimated value)... 60, 000 60,000 
Cash on hand 185,900 111,598 ) 
Cash on deposit. ‘ : 1,051,537 1,493,636 § 
GEGT GONG ccccccccccncccssesce 87,401 387,806 


OO cacccncecenacesece eccece $9,060,361 $8,641,688 $°,795,536 
Liabilities. 


nnnanioniit $1,000,000 
ae 900,000 


Total 


$368,935 $173,521 
29,795 21 
25; 433 


l to rr c. 
(BROOKLYN.) 


$935,070 
2,120,834 
4,995,785 
267,987 
60,000 
1,266,941 
98,919 


$1,000,000 
850,000 
114,9°5 
59,963 },122, '233 
6,487,834 63524,760 | 
128,936 256,907 


$1,000, 000 | 


Capital stock paid in. 
700,000 | 


Surplus fund 
Undivided profits 
Deposits in trust 
General deposits, pay. on dem., 
Other liabilities.............. as 


6,726,109 
103,434 





$9,060,361 
Supplementary. 


bet 315 
129,217 
56,003 
80,000 

6,251,512 

1 to 349 p. c. 


Total $8,641,688 


$406,595 
157,655 
48.858 
80,000 
6,208,154 
ltodtp.c. 


$217,398 
91,846 
23,862 
40,000 
7,643,877 
lto4ap.c¢ 


Profits during year 

Interest credited depositors. ... 
Expenses of institution 
Dividends on capital stock 
Deposits drawing interest 

Rate of interest on same 


REAL ESTATE TRUST COMPANY. 

Resources. 

June 30,95. June 30, 
Bonds and mortgages.......... $140,06 0 $90,000 
Stock invest's (market value).. 1,268,409 904,136 
Loaned on collaterals.......... 1,886,c00 1,848,600 
Loaned on personal securities. 41,205 9,235 
Cash on hand... 5 
Cash on deposit 
Overdrafts 
i andtiicatnupntcntdnd 


"04. June 30, '93. 
$6,000 
981,168 
1,268,640 
5,000 


251,360 
11,080 


2,523,248 


$3,881,771 $3,414,392 
Lratilities. 
$500,000 
250,000 
53,719 


WORE, ccccnceseas 


$500,000 $500, 000 
250,000 250,000 
48,462 31,952 
1,741,286 


Capital stock paid in 

Surplus fund 

Undivided profits, .............. 
Deposits in trust cece 
General deposits, pay. on dew. 2,615,930 


$3,414,392 


3,078,052 
$3,881,771 


Wag” me pagal ry. 


Total $2,523,248 


Profits during year ° 
Interest creditea depositor 
Expenses of institution 
Dividends on capital stock 
Deposits drawing interest 
Rate of interest on same 


$290,500 | 


June 30, '93. | 


181,586 


TITLE GUARANTE E-& TRUST COMPANY. 


| Reacurces, 
June 30, 
Bonds and MOPtPAges....00--2. F2,552,102 
Stock invest’ts (market value). 551,500 
Loaned on collaterals 134, 502 
Cash on hand. 
Cash on deposit.. ; - 
Plant eee 4 50, 7000 
Other assets. . 101,131 


II « vecigcnsnansnatenneaas $4,090,349 
Liabilities, 
Capital stock paid in §2,000,000 
Surplus fund = 1,000 ctr: 
Undivided proftits............... 186,358 § 
General deposits, pay. on dem. 671,442 
Other liabilities... 232°0 ig 


$2,051,899 
951,500 
157,727 


450, ‘000 
95,893 


$3,676,685 


$2,000,000 
968,235 
433,574 
Kntibondeeneent 274,876 


$4,090,349 $3,676,685 
Supplementary. 

$813,795 $703,145 

7,343 17,549 

447 '330 426,956 

140,000 120,000 


Protits during year 
Interest credited depositors. . 
Expenses of the institution... 
Dividends on capital stock, 

656, 039 423,141 


Deposits drawing interest... 
Rate of interest on same .. aaa to 34 p.c ltotp.c. 


UNION TRUST COMPANY. 


Resources. 


June 30, °S5. 
$1,793,650 $722,200 
3,937,530 

13,870,754 


3onds and mortgages......... 
Stock invest’ts (market value). 10,042,926 
Loaned on collaterals s 16,960,855 
Loaned on personal securities. 710,000 
_ — \ peepee value). 1,900,000 
Cash on hance ? ‘ 

Cash on deposit... aeNEe 9,152,474 d1 
Other assets 232,606 


Total $40,792,511 
Liabilities. 
$1,000,000 
4,767,195 
34,684,906 
340,410 


1,900,000 
§ 4, 044,572 7 
795,633 5 
"175, 887 


$37,446,576 


$1,000,000 
4,731,640 
31,324,013 
390,923 


Capital stock paid in .......... 
Surplus fund ° 
General deposits, pay. on de m. 
Other liabilities 


4,507? 
365,159 § 


oL, LXI, 


"25. June 30, 94. June 30,'93 > 


$2,034 090 
554,508 
126,540 
294,802 
£50,000 
111,485 


$3,626,425 
$2,009,000 


824,550 
573,407 


$439,188 


60,000 
573,407 


Tune 30, ’94. Tune 30,° 


$100, 000 
2,067,900 
25,741,110 
1,900,000 
5,972,629 


317,442 
$36,099,081 


$1, 000,000 
4,493,615 
29,754,743 
850,723 





OOD soins ntssecsescsecdes -$40,792,511L $37,416,576 
Supplementary. 

. $1,013,132 
485,831 
171,671 
240,000 240,000 
32,200,978 29,319,701 
Lto4p.c. lto4d 


$1,203;183 
606,522 
72,983 


Profits during year......... 
Interest credited de »positors. 
Expenses of the institution.. 
Dividends on capital stock..... 
Deposits drawing interest 
Rate of interest on same 


UNITED STATES TRUST COMPANY. 
Resources. 
June 39, '95. 
. $3,222,500 
15,172,162 
16,077,078 
11,669,568 
1,000,000 
3,038,244 

354,162 


June 30,’9 1. 
$2,784,000 
16,7 7 31,390 
19,696,265 
8,283,110 
1,000,000 
4,499,060 
429,5U9 


Bonds and mortgages ......... 
Stock invest’ts (market value). 
Loaned on collaterals........... 
Loaned on personal securities. 
Real estate (estimated value) .. 
Cash on hand and deposit 

ee Wis ccccasctdoncesevac= 


$36,099,681 


$304,937 
341,643 
39,431 
120,000 
27,316,330 


June: 

$2,537,500 
8,319,175 
26,124,340 
6,825 252 
1,000,000 
2,237,478 
475,235 





j Total $53,423,334 


$50,533,714 
Liabilities. 
Capital stock paid in $2,000,000 
Surplus fund -- 9,220,429 
Undivided profits...........2... 329,446 
Deposits in trust . 37,791,911 


$2,000,000 
8,953,284 
334,756 
41,001,686 
1,133,608 


| 


$47,518,980 


$2,000,000 
8,322,621 
219, 1815 
878,438 
0 


35, 
1,098,106 





$50,533,714 
Supplementary. 
| Amount of profits during year. $1,986,175 
Interest credited depositors. . 727 
Expenses of institution 
Dividends on capital stock. .... 
Deposits drawing interest.. 
Rate of interest on same 
WASHINGTON TRUST COMPANY. 
Resources. 
June 30. '95. 
Bonds and mortgages........... $111,100 
Stock invest'ts (market value). 783,750 
Loaned on collaterals........... 
Loaned on personal securities. . 
a ash on hand.. " 
‘ash on deposit. _ 
Othe ee 


| Other liabilities. .....2..2... c.2. 1,191,928 


Total 53,423,334 


$9,795,536 | 


$2,414,768 
911,768 
185,710 
610,000 

37,910,191 

lto4tp.c. 


640, 7000 
37,475,668 
lto4p.c. 


$86, 600 
609,150 
2,873,631 
56,030 
6,175 ? 
556,559 5 
34,411 34,3 


$4,926,014 
Liabilities. 

$500,000 

400,000 


$4,242,537 


$500,600 
400,000 
71,847 46,162 


3,948,372 3,299,601 
5,795 5,774 


Capital stock paid in 

Surplus fund.... 

Undivided profits 

Deposits in trust and general 
deposits pay’ble on demand, 

Other liabilities 


47,518,980 


1.368. 195 


June 30,’94. June 30, 93. 


3,096,250 
28,362 
es 846 
0, ‘ 729 


$4,254,637 


$500,000 
375,000 
33,820 


3,331,890 
8,927 





Ma titdvotcusinndsséaas $4,926,014 $4,212,537 


Supplementary. 
a x 245 > $181,403 
f 77,318 
30,529 
3°,000 
3,247,222 
lto3%8p ec. 


Profits during year 

Interest credited de positors...- 
Expenses of institution. 
Dividends on capital stock 
Deposits drawing interest 


Rate of interest on same 1lto3p.e. 


$4,254,637 


$105,506 
49,497 
oe. 


000 
3, 291" 108 
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FRIDAY NIGHT, July 19, 1895, 
Few changes of important character have taken place in| 
merchandise during the ¢ ur- | 








~ COMMERC 


the markets for leading lines cf 
rent week. A steady, healthy 
first bands was reported with manufacturers of staple goods 
pooking a fair number of contracts for fall and winter deliv- 
ery, and previous gains in value have been well supported, 
Speculative commodities have not attracted much attention 
from the general trading public. Weather reports were vari- 
able early in the week, but latest advices indicate segsonable 
conditions in most latitudes. Information from sources con- 
sidered authoritative indicate continued healthy growth of 
corn in nearly the entire planted area and oats generally turn- 
ing out well, Wheat-threshing returns thus far reported 
about equal previous estimates, but farmers are indifferent 
sellers. In South Dakota and Southwestern Minnesota 
drought is said to bave injured spring wheat, but in general 
the crop shows fine promise. Growing cotton has been fav- 
ored with better conditions, Prospects are very promising 
for an abundant rice crop. 

For lard on the spot the demand has been limited and 
prices declined in response to a_ weaker market for futures, 
closing at 6°60c. for prime Western, 6°15@6°25c. for prime 
City aud 7:00c. for refined for the Continent. ihe specula- 
tion in the local market for lard futures has been extremely 
dulland prices have declined slightly in sympathy with the 
weakness of the grain markets, closing steady: 

DAILY OLOSING PRICES OF LARD FUTURES 

Sat. Mon, Tues. Wed. 

July ...--.----- antenenend cons — <—-- £28 660 
September? ...cccccec.oae r 6: 70 6°67 6°60 6°60 6°65 6°70 

For pork the demand has been quiet and prices have de- 
clined, closing dull at $12 25@$12 75 for mess, $12 50@$14 50 
for short clear and $13 for family. Cutmeats have had a 
limited call and prices have ruled strong, particularly for 
bellies, owing to a scarcity of hogs in the local market, closing 
at 71¢4@7146c. for pickled bellies, 12@10 lb. average, 6c. for 
pickled shoulders and 914@10c. for pickled hams, Beef has 
been quiet and unchangeu, closing at $8 for mess, $9@$11 for 
packet, $11@$13 for family and $17 00@$18 50 for extra India 
mess, Beef hams have been steady, closing at $18@$18 50. 
Tallow has further declined, closing at 4izc. Oleo stearine 
has been quiet but steady, closing at 6°¢c. Lard stearine has 
been without change at 81gc. Cotton seed oil has advanced, 
closing firm at 23@24c. for prime crude and 261Zc, for prime 
yellow. Butter has been fairly active and steady, closing at 
12@1i7c. for creamery. Cheese has been in moderate demand 
and fairly steady, closing at 6@8'{c. for State factory, full 
cream. Fresh eggs in fair demand for choice and steady, 
closing at 13.@1313c. for choice Western. 

Coffee generally has been slow of sale and easy in tone, but 
a few specially attractive grades found fair attention. Rio 
quoted at 15!gc. for No.7 flat bean, good Cucuta 19c. and 
standard Java 27@27!4c. For future delivery trading was 
slow and indifferent, with prices barely supported, but at the 
close European buying infuses a trifle more strength. 

The following were the final asking prices: 


Thurs. Fri. 


BE ccnnecescent OO: | OGt, ocncccsscous 14°90¢, ; Jan...... -.....14°70¢. 
(Eee... {) eas BOGOR. FPO cnccane snes 14°70¢e. 
Pe 8) ee Ul ee 14°65¢e. 


Sugars have been taken up with fair freedom at full former 
rates, with some stock purchased on speculation, Centrif- 
ugals quoted at 3l4c. for 96-deg. test and muscovado at 27%c. 
for 89-deg. test. Refined sugars sold slowly and moderately at 
unchanged rates; granulated quoted at 4°gc, Teas neglected 
and easy. 

There has been an improved demand for Kentucky tobacco, 
mainly from exporters, at firm prices, Sales, 275 hhds. 
Seed leaf tebacco has sold slowly but prices have held steady. 
Sales for the week were 1,125 cases, as follows: 200 cases, 
1893 crop, Wisconsin Havana, 8@9c.; 100 cases, 1892 crop, 
Wisconsin Havana, 1014@13c.; 75 cases, 1893 crop, Zimmers 
11@13c.; 250 cases, 1892 crop, Pennsylvania B’s, private terms; 
150 cases, 1893 crop, New England Havana, private terms; 200 
cases 1894 crop, New England Havana, 15@18c.; 50 cases, 
1892 crop, New England Havana, 15@35c., and 100 cases sun- 
dries, 5@20c, Also 900 bales Havna, 65c.@$1 10 and 400 bales 
sumatra, 60c.@$3 20 in bond. 

Rather more speculative interest has been shown in the 
market for Straits tin and prices have advanced slightly in 
response to stronger foreign advices, closing steady at 14'25c. 
Ingot copper has continued to advance and the close was 
firm at 11 25@11°30c. for domestic. Lead has also advanced 
and the close was firm at 3°35c. for domestic. Spelter has 
been stronger and the close was firm at 3°70@3'72\%e. for do- 
mestic. Pig iron has been fairly active and firm at $11 50@ 
$14 for domestic. 

Refined petroleum has been quiet but stealy, closing at 
7'65c. in bbis,, 5°153, in bulk — 8s. in eases: ceule ia bbls, 
has been nominal; naphtha, 9 25c. Crude certificates have 
further advanced, closing at $i 59 bid. Spirits turpentine has 

en quiet and unchanged, closing at 28@281gc. Rosins have 
been steady, clo-ing at $1 55@$l 60 for common and good 
strained, Hops have been dull and barely steady. Wool has 
n less active but prices have ruled firm. 


movement of supplies from | 


} against 


5,866 


COTTON. 


FRIDAY NIGHT, July 19, 1895, 
Tur MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, 
this evening the total receipts have reached 
bales last week and 3,795 bales 


For the week ending 


2.676 bales, 
the prev ious 


week, making the total receipts since the 1st of Sept., 1894, 
7,853,492 bales, against 5,903,498 bales for the same period cf 


Receipts at— 


1893-4, showing Zan increase since Sep.1, 1894, of 1,949,994 bales, 








| Sat. Mon. 


Tues | Wed. 


Thurs. Fri. | Totat. 

















Sept. ® 1894. ‘and the stock to-night, compared with last vear, 





dalveston......| a Wl, teckel somes 15) 122 
Velasco, ao....| womses| cone. | ceeene | iba ad aeubinaie 11, 9 | 
New Orleaus.. | 90 335 LEB) occ. 42 20, 636 
Mobile .... ..... | 1 1 Bl kcekes}. skawe | saneee 5 
i fore sasee al cobeasl | saskasl pat ene 
Savannab......| 2" 8 76 9 7 
Brunsw’k,&0.| .e--+.|  -.--- fae a eee eee aa . 
Charleston . a: 8) 1 5 27 1 50 92 
PE COOPER MG.) ccccua| casecs| scsess] senase| vans 5 5 
Wilmington... 1, 3 2) sereee| 1) 7 
Wash’ton, &c. ...... | sentes] scccea! scene], seeds a ae 
Norfolk......... } 3 27 1 4) 1 52 
West nag eecwes| scoces| coccce pS eer 115 
N’port N., &G.) ...... | sae (BERETS RECS Taree: Be cceeh eddes : 
New York...... = Y Saece BS) eee eee Fs aS Gessdee) Cae eal 
Boston ......... } 101 160 =171 TM sscce 671 
Baltimore...... DS eed URES oe eek eee | 194 194 
Philadelph’a &c 159 . eo 92 ae 62 





Tot’lsthisweek 445 822 433 334| 338/ 304 2676 
The following shows the week’s total receipts, the total since 

















give below the totals at leading ports for six seasons, 








Recei 1894-95. | 1893-94. | Stock. 
erg This |Since Sep.| This (Since Sep | 
July 19. } 5 
¥s Week. | 1,1894.| Week. | 1, 1893. | Sees. | 5006, 

Galveston...| 122)1,652,45€ 274 1,003,505) 10,278, 7,471 
Velasco, &o.| 11} 74,001 249 43,839) a 
New Orleans} 636 2,572,316) 1,283 1,861, 506) 99,926) 45, 600 
Mobile...... 5| 233,312) 24 197,968 5,840, 4,505 
Florida......|  ...... 25,305) ...... | 36,391 maki aye 
Savannah...| 140} 941,299) 725! 962,583 5,060, 5,255 

Br’wick,&c! ...... 152,809) ...... | 98,041 1,800, 710 
Charleston s+| 92: 427,505) 360, 338,389) 19,149) 15,176 
P.Royal,&e. | 5; 160,788) _ ...... | 80,788) aon 
Wilmington... | 7| 234,443) 8 189,552) 3,135, 2,300 

Wasn’n, &¢, ...... 928] ..... y 499) | seenee 
Sorfolk ... .. 52, 469,841; 195, 489,742) 12,766, 7,724 

West Point, 118 286,151 32, 239,: 151| 318, 119 

N’p’tN.,&6) ...0..| 42,933 27) 61,539) 2) sedate 
Sew York...) ...... oe | 70,539) 194,274) 155,308 
Boston ...... | “71! 165.387, ...... 100,301! 4,200) 5,090 
Baltimore...| 194 118,986 447, 61,353} 13,507; 10,090 
Philadel.,&c.' 623 152,835! 183 7,822 12,094) 6,283 

Totals ..... | 2,676 7,853,492! 3,8125,903,498 382,349, 265,541 





In order that comparison may be made with other years, we 


Keceiptsat—| 1895. | 1894. | 1893. | 1892. {| 1891. | 1890. 


=| 











Galves’n,&c.| 133, 523 935) 417, 325 30 
New Orleans 636, 1,233 4,879, 4,541) 2,447, 533 
Mobile ...... 5) 24 23 106 139 15 
Savannah... 140 725, 1,829 1,062 1,755, 1,746 
Char’ton,&e. $7, 360. 212 95 519 135 
Wilm’ton,&e 7 8 All 67, 31 21 
Norfolk ..... 52 195, £49) 119 767 282 
W. Point,&e. 118 59 325) rif 986 623 
Allothers .. 1,488 635 1,948 5,561 1,933 258 
fot. this wk. 2,676 3,812 11,091! 12,075 8,902 3,551 








Since Sept. 17853,492 5903,493 5040,549 7090,448 6893,516 5790,537 





The exports for the week ending this evening reach a total 


| of 10,354 bales, of which 7,986 were to Great Britain, —— 


to France and 2,368 to the rest of the Continent. Below ar: 


the exports for the week and since September 1, 1894. 













































Week Ending July 19. From Sept. 1, 1804, % July 19 1895 
Bxports Exporte ted to— Exporte to— 
from— Great Conti-| Total | Great ontt- 
Brit’n.| France! nent, | Week.| Britain.|¥* ance| nent. | Total. 
~~ e eees ere Bauer $10,469 212,413) 325,679 1,348,561 
Velasco, &¢.... sel ected, xeeeell’ satneek- aeapeaal | 57,908) 57,908 
New Orleans..' 5,318) ...... 800} 6,118] 83%,200'461,263) 667,834,2,018,306 
Mobile & Pen.! ...... 35 eee 92,475] .... 31,120] 123,595 
Javannah .....| ...c00] seoes- éosceel saddens 63,132) 27, 120 455,335' 545,627 
ee ae (Eee (anor een: eee 74,743)... 28.619| 103,394 
0 Re Eres rerres aera 258,155] 18,791) 222,284) 499,232 
Wilmington. | ...... ar cere: mabe 55,044) 4,160) 143,032) 202,236 
A EP er meee Laer re 143,899) .. 44,425) 188,324 
Ce Tava OR Kees ca te 70.871) 36,287} 107,158 
N’p’t News, &|} .... | 0... | sees oe 33 471 | 33471 
New York. ee 1,317, 1,939; 462,683 40,475) 289.590 
Boston......... Se eres 508] 283,113 | 2357 
Baltimore......| 1,347] ...... 251) 1,508) 109,902) 7,155) 158,442 
Philadelp’s,&c} 191] ......] sees 191) 645] .....| 20,469 
Total. ...... 7,986) 0... | 2, 2,36 398) 10, 354, 3,409,713 613 6,664,743 








Potal, 1993-91.! 3.283) 400! £143! 8.996 mala, 957.539 bS@ 817 1 ABYONT 5 195 877 


* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


} ON SHIPBOARD, NOT CLEARED—FOR ] 














: : | Leaving 
July 19 a@t— | Great le | Other | Coast- | Total Stock. 
| Britain, | *"9"*-| Foreign! wise. . 

New Orleans ..| 4,250 None 1,858; None, 6,108 | 93,4518 
Galveston...... None. None, -None. 497 497 9,781 
Savannah...... Noue.! None.| None.| None. None. | 5,060 
Charleston.....; None.| None.| None.| None. None, | 19,149 
Mobile .......... None.| None.| None.| None.| None. 5,840 
Norfolk ....... .| None.) None.| None.) 1,500 1,500 11,266 
New York......) 1,800) None.| 3,403; None.) 5,200; 189,074 
Other ports.... 2,500; None.| 1,090) None 3,500 | 31,556 

Total 1895... 8,550; None.| 6,258; 1,997| 16,805, 365,544 

Total 1894... 7,060 425 | 12,817 1,931 22,233, 243,308 

Total 1893...' 22,067/| 4,240;| 9,238) 3,234| 38,779) 280,936 


Speculation in cotton for future delivery at this market has 
been of moderate volume. The outside trading public found 
no attraction in the situation and regular operators confined 
themselves to the manipulation and liquidation of old en- 
gagements. Local sentiment regarding crop conditions i3 
more hopeful and current demand from consumers is con - 
sidered unsatisfactory. The trading on Saturday was ex- 


ceedingly small and tone easy with 1 p»int net loss. Monday 
opened heavy under pressure to sell “long” engage- 
ments, and although temporary recovery took place 
the close was at 4 points net decline. A few 


European covering orders received on Tuesday morning 
raised cost 5 points, but no other demand appearing 3 points 
were lst before the close. Wednesday opened 6 points 
higher on slightly firmer cable advices and covering by small 
shorts, but a portion of the gain was afterward lost. Yester- 
day apparent improvement in the crop outlook and renewed 
liquidation of long engagements servei to weaken the tone 
and prices declined 7 points. To-day, however, offerings are 
moderate, and with a little better news from domestic spin- 
ning trade rates recovered 5 points and were steady. - Cotton 
on the spot quiet and steady at 7c. for middling uplands, 

The total sales for forward delivery for the week are 494,600 
bales, For immediate delivery the total sales foot up this week 
3,190 bales, including 292 for export, 2,758 for consumption 
—- for speculation and 100 on contract. The following ar 
the official quotations for each day of the past week— 
July 13 to July 19. 

Rates on and off middling, as established Nov. 22, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract: 


Fair ..cec--0. ---e00-----0. 1% On. | Good Ordinary..........0. 148 off. 
Middling Fair. ........... % on. | Good Middling Tinged... Even. 
Strict Good Middling..... 48 on. | Strict Middling Stained... 7s. oft. 
Good Middling............ 5: on. 


Strict Low Mid. Stained.. 
Low Middling Stained.... 1 


2 off. 


Strict Low Mi ldiing...... 3ig off. 
of. 


Low Middling ............ HU off. 
Strict Good Ordinary..... 15,4 off. 


On this basis the prices for a few of the grades would be +s 


Middling Stained......... 748 oft, 
se 






















































1893, | 


follows: 
UPLANDS. | Sat. | Mon|Tues| Wed! Th. | Fit 
Good Ordinary....... ecccescees| 515; 4] 5% 5% | 5% | 5% | 5% 
Low Middling...... . neil 69,2 | 6%16 | 6%6 | 6%6 | 6%6 
Middling .........-. -+| Zlie | 7 7 
Good Mid jling - 22] 7% | 751¢ | 7516 | 75.6 | 751g | 7816 
Middling Fair.. w2e! Tig) 7% | 7% | 7% | 2% | 7% 
GULF. | Sat. | Mon Tues| Wed| Th. | Fri 
Good Ordinary.........00--s00+| 6314 | 61a | 68 | 61g | 6le | 6a 
Low Middling 222222 2220722222.| 67% | 613,69] 6156) 63,9) 613,.| 613g 
MM ....ccccccccccccoccccee| 216 | Te | Te | 7% | 74 
Good Middling..._........ eseoes| 753 | 7% @ | 7914 | Tg | 7916) Tie 
Middling Fair............ -.....! 83;¢ | 88 | 88 | 8% | Sig | 8 
STAINED. | Sat. | Mon Tues Wed Th. | Fri. 
Low Middling.............-.-s00| 51yg' 5% | 5% | 55 | 5% | 55, 
rene ~noncvecesoecoore 65q'"| 694 | 69a | 624 | 6%5 | 6%e | 
‘Strict Middiing’-2°2220°°222222.| 327 xg] 62859} 629.9) 6205,| 62bs,] 62039 
Good Middling Tinged.....--.| 71671 7 "17 “17 “I 7 








MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following , 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 























SALES OF SPOT AND CONTRACT. 
SPOT MARKET r a la 3 | weed o 
CLOSED. | z- on- lon- tures, 

| port. sump. |ul't’n| tract. Total. 
Bat'day./Steady atliade.) ....| 858) ....| ....| 858) 51,600 
Monday |Steady at 1;+ de. 292 308) .... 100 700, 136,900 
Tuesday Quiet & steady. sees 485) .... esos 485, 84,600 
Wed’day Steady .......... aide TOO cece pee 760, 51,900 
Thur’d’y Quiet ..... ...... eces 240... wee 240 82,300 
Friday. .'Quiet ..... ...... a eons aa 147} 84,300 
cS: RT 292 2,798 ....| 100] 3,190 494,690 
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THE SALES AND PRICES OF FUTURES are sho wn by th 
comprehensive table. 
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* Inciudes sales in September, for September, 23,100; September- 
October, for October, 229,600; Septemver-November, for November, 
413,600; Septemher-December, for December, 1.162,00"; September- 
January, for Jacuary, 3,175,3» ; September-Februarv, for Fepruary, 
901,900; September-March, for March, 4.%73,Lu ; September-April, 
for April, 620,29; September-May, for May, 4,554,55.; Ssptember- 
June, for June, 2,704,600. 


{3 For exchanges see page 121. 


THE VISIBLESUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 


| and consequently all she European figures are brought down 


‘o Thursday evening. But to make the totals the complete 


figures for to-night (July 19), we add the item of exports from 
the United States, including in it the exports of Friday onl«. 
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= 
9 1894 1893. 1892 
, 


1895. * 
Stock at Liverpool......bales. 1,481,000 1,287,000 1,344,060 1,524,000 
stock at London............. - 9,000 7,000 6,000 10,000 
Total Great Britain stock. 1,490,000 1,294,000 1,350,000 1,534,000 
jtock at Hamburg.........-.. - 29; 35,000 14,000 6 
Stock at Bremen...........-... 264,000 147,000 135,000 121,000 


tAmsterdam .......... 15,000 13,000 16,000 25/000 
meek e 2 200 200 200 


Stock at Rotterdam............ 200 
Stock at Antwerp..........-... 

Stock at Havre.........-...--.. 427,000 
Btock at Marseilles ..........+. 5, 


13,000 10,000 7,000 
384,000 358,000 420,000 
000 8,000 





stock at Barcelona............ 78,000 110,000 
Stock at Gen0a....c00--  ---200 63,000 17,000 20,000 7,000 
Stock at Trieste ........-..-..« 35,000 34,000 31,000 . 48,000 


Total Continental stocks. 943,200 728,200 732,200 739,300 

Total European stocks .... 2,433,200 2,022,200 2,082,200 2,273,300 
Indiacotton afloatforEurope. 123,000 75,000 69,000 63 
Amer. cott’nafloat for Europe. 49,000 60,000 73,000 
Egypt, Brazil,&o.,afitfor E’r’pe 15,000 22,000 26,000 20,00 
Stock in United States ports... 382,349 265,541 319,715 491,775 
Stock in U. 8. interior towns.. 56,304 73,105 110,269 159,289 
United States exports to-day. 6,357 2,033 893 5,783 

Total visible supply....... 3,065,210 2,519,879 2,681,077 3,061,147 
Of the above, totals of American and other descriptions are as follows: 

Amerwan— 

Liverpool stock.........baies. 1,355,000 1,083,000 1,088,000 1,295,000 
Continental stocks . . 840, 551.000 000 538,000 
American afloat for Europe... 49,000 60,000 73,000 48, 
Onited States stock........... - 882,349 265,541 319,750 491,775 





4) ’ 















United Statesinteriorstocks.. 56,304 72,105 110,269 159,289 
United States exports to-uay. 6,357 2 033 893 5,783 

Total American.......... -- 2,689,010 2,034,679 2,189,877 2,537,847 

Bast Indien, Brazil, éc. — 

Liverpool stock............--. - 126,000 204,000. 256,000 229,000 
London stock ..... ~ ° 9,000 7,000 6,000 10,000 
Continental stocks.......... - 163,200 177,200 134,200 201,300 
India afloat for Europe..... --- 123,000 75,000 69,000 63,000 
Egyy’s, Brazil, &c., afloat..... * 15,000 22,000 26,000 20,000 





‘Total East India, &c....... 376,200 485,200 491,200 523,3 
Total American...... -+---- 2,689,010 2,034,679 2,189,877 2,537,847 


Total visible supply....... 3,065,210 2,519,879 2,681,077 3,061,147 
Middling Upland, Liverpool.. B11y,d. 315) 4d. 449d. 315), ¢d. 
Middling Upland, New York.. 7c. 91, ge. Slgc. 740. 
Egypt Good Brown, Liverpool 64d. 5d. 554, d. 47.4. 
Peruv. Rough Good, Liverpool 59 6d. 511; gd. 67,, 4. 6d, 
Broach Fine, a scene 325,00. 4d. 471¢d. 315;¢4 
Tinnevelly Good, Liverpool .. 3193... 3%d. 451 4d. 37d: 


(ta The imports into Continental ports the past week have: 
been 28,000 bales. 

The above figures iv.dicate an increase in the cotton in sigh t 
to-night of 545,331 bales as compared with the same date 
of 1894, an increase of 334,133 bales over the corresponding 
date of 1893 and an increase of 4,063 bales from 1892. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-941—is set out in detail below. 
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t This year’s figures estimated. 
The above totals show that the interior stocks have decreasea 
during the week 2,453 bales and are now 16,201 bales less 
at same period last year. The receipts at all the towns 
have been 3,250 bales Jess than -ame week last year and since 
t. 1 are 1,735,550 bales more than for seme time in 189; -9/, 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
Below we give closing quotations of middling cotton at South - 
ernand other principal cotton markets for each day of the week, 





























Week ending| _CHOSING QUOTATIONS FOR MIDDLING COTTON oN— 
July 19. | gatur. | Mon. Tues. | Wednes.| Thurs. {| Fri. 
Galveston... 61lig 6u 611 611 611 61) 
New Orleans| 6% 6% | Gillie | 6llie | 6llie | 6lie 
Mobile.. .. .. 67, . 672 672 67.2 67%, 6". 
Savannah..| 6! | 6llig | 6llig | Gllyg | 6llig |] Gllyg 
Charleston. 65g 65g 65, 658 658 6 
Wilmington 6% 6% 673 67, 67% 67, 
Norfolk..... 678 67, 67, 7 = = 
Boston .....| 78 Tlie 7 7 7 7 
Baltimore. . 7316 7356 re) 76 78 73s 
Philadelphia} 733 75.6 74 74 7% 7% 
Augusta... 7 7 rs 7 7 
Memphis... 6% 6% 6% 6% 6% 6% 
ce a a 
ouston .... 16 1 6 61116 16 16 
Cincinnati ..| 7 ee BK ed 7 7 
Louisville. .. 7 7 7 7 7 7 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ....... . 619 | Little Rock.... 6 | Newberry. . 6 

Columbus, Ga. 614 | Montgomery... 65a % | Raleigh . 71 

Columbus, Miss ...... Nashville ...... 67, | Selma..... ..... 6% 
aula...... . “oneoen Natchez... .... 619 | Shreveport..... ...-- 2 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Week Receipts at the Ports. | germ atIntertor Towns.|Rec’pts from Plant’ne 
Bndine— | 503. | 1894, | 1895, | 1893. | 1894, | 1895. | 1893, | 1894, | 1895. 
186,902| 99.982) 76,365 senses 6,664] 5,261 
150,162 92,347) 71,898) 6,086) 4,434) 11,857 














June 14..... 20,576] 18,813) 15,527 











* 21.....| 23,006) 12,089) 15 514 

“© 28.....| 19,938) 12,806) 6,223,135,393) 85,685) 67,870) 4,509) 6,044) 2,195 
July 5.....| 16,384) 10,119) 8,795] 125,780 79,386) 64,724) 6,771) 3,620 649 

* 328...00. 15,762) 5 910) 5,866/1%0 466 76,577| 58,762] 10,448] 3,101) .. .. 

*  19.....! 11,001) 3,812! 2,676 110,269! 73,105) 56,304 §94 340! 218 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept, 1, 1894, are 7,852,461 bales; in 
1898-94 were 5,900,437 bales; in 1892-93 were 5,022,184 bales. 

2.—That although the receipts at the outports the past week 
were 2,676 bales, the actual movement from plantations was 
only 213 bales, the balance being taken from the stocks at 
theinterior towns. Last vear the receipts from the plantations. 
for the week were 340 bales and for 1893 they were 
894 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending July 19 
and since Sept. 1 in the last two years are as follows: 

















1894-95. | 1893-94 
July 19. Bi 
nee Bines 
Week. | gept, 1. | Week. | gept. 1. 
Shipped— 
Via St. Louis ..coe seeeseeeee-es-| 1,394) 933,829) 3,370) 609,210 
Via Cairo 2.200 cece. ccccce cocace 994) 336,229) 1,094) 232,365 
Via Hannibal .... .......0. encces senses 545)... 13,756 
Via Evansville .... 2c. ccccccccee|  ------ 3,€17| oncnee 7,369 
Via Louisville 12. ccccce conccees 33} 189,310) 291} 130,772 
Via ( incinnati...... suntunedoane 142} 177,855). 1,303) 107,463 
Via other routes, &C....00 sense 172 141,097, 319! 129,267 





Total gross overland..........| 2,735/1,782,662; 6,377 1,230,202 


Deduct chigmen is— | 
Overland to N. Y., Boston, &c . 1,488} 574,315) 635) 300,005 
Between interior towns......... 33 32,346, 4; 21,890 
Toland, &c., from South......... 378 78,699) 203} 102,855 
Total to be deducted..........| 2,205 685,360) 842] 424,750 


Leaving total net overland*.. 530)1,097,322| 5,535) $05,452 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movemer¢ 
this year has been 530 bales, against 5,535 bales for the 
week in 1894, and that for the season to date the aggregate ne 
overland exhibits an excess over a vear ago of 291,870 bales, 


























1894-95. | 1893-94 
In Sight and Spinners’ a | nm 
Takings. ‘ince mee 
. Week. | gept. 1.| Week. | Sept. 1. 








Receipts at ports to July 19......|  2,676|7,853,492, 3,812 5,903,498 
Net overland to July 19. ......-- 530/1,097,322 5,535, £05,452 
Southern consumption to July 19.) 10,000 710,00) 8,000, 653,000 

Total marketed .... ........../ 13,206 9,660,814) 17,347 7,361,950 
Interior stocks in excess..... ....| *2,458 41,031; *3,472) 13,061 











13,875! a0. 
weeeee 7,358,889 


Came into sight during week.' 10,748]  ........ 
Total in signt July 19......... eeeee. |9,659,783 


North’n spinnerstak’gsto July 19) 3,701)1,995,195' 18,204 1,541,586 
* Decrease during week. + Less than September 1. 
lt will be cen by the above that there bas «ome intc sight 
during the week 10,748 bales, against 13,875 bales fc: the 
same week of 1894, and that the increase in mount in sight 
tc-night as compared with last year is 2,300,S94 bales. 
























































































120 THE CHRONICLE. 


[Vou, LXI, 








WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re- 
ports from the South this evening indicate that the weather 
has in general been quite satisfactory during the week. At 
several points on the Atlantic there has been rather too 
much moisture, but as a rule the rainfall has been light. Ia 
some sections of Southern and Central Texas light showers 
would be beneficial. Boll worms are reported in a few locali- 
ties in the coast district of Texas. 

Galveston, Texas.—We have had rain on one day of the 
week, the rainfall reaching nine hundredths of an inch, The 
thermometer has ranged from 80 to 88, averaging 84, 

Palestine, Texas,—There has been no rain all the week. 

Average thermometer 83, highest 92 and lowest 72. 

Huntsville, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 84, the highest being 96 and 
the lowest 72. 

Dallas, Texas.—The weather has been exceptionally favor- 
able for cotton, except that light showers would be beneficial 
to the plant over the southern and central portions of the 
State, especially on uplands. Boll worms are reported in a 
few localities in the western part of the coast district. Early- 
planted cotton is fruiting very nicely; other crops are in gen- 
eral doing well. lain has fallen on one day during the week; 
the rainfall reaching thirty-one hundredths of aninch. The 
thermometer has averaged 80 and has ranged from 64 to 96 

San Antonio, Texas,—There has been no rain during the 
week. The thermometer has ranged from 72 to 98, averag- 
ing 85. 

Luling, Texas.—We have had no rain all the week. Aver- 
age thermometer 85, highest 98, lowest 72. 

Columbia, Texas.—It has been dry all the week. The ther- 
mometer has averaged 84, the highest being 96 and the lowest 
72, 

Cuero, Texas.—The weather has been dry all the past 
week, The thermometer has averaged 86, ranging from 74 
to 98. 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has ranged from 72 to 98, averaging 85. 

Belton, Tewas.—We have had dry weather all the week. 
Average thermometer 90, highest 102, lowest 78. 

Weatherford, Texas.—We have had rain during the week 
to the extent of two hundredths of aninch on one day. The 
thermometer has averaged 79, the highest being 96 and the 
lowest 62. 

Fort Worth, Texas,—Rain has fallen on one day of the past 
week, the rainfall being sixty-three hundredths of an inch. 
The thermometer has averaged 8&0, ranging from 63 to 96. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the precipitation being twelve hundredths of an inch. 
Average thermometer 84, 

Shreveport, Louisiana.—Rain has fallen on ons day during 
the week, but to an inappreciable extent. The thermometer 
has ranged from 72 to 96, averaging 84. 

Leland, Mississippi.—We have had rain during the week, 
the precipitation being sixty hundredths of an inch, The 
thermometer has averaged 79, ranging from 67 to 95. 

Columbus, Mississippi.—It has rained on one day of the 
week, but to the extent of only one bundredth of an inch. 
Rain is badly needed. Average thermometer $7, highest 105, 
lowest 70. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—We have had rain on two days of 
the week, the precipitation being forty hundredths of an inch. 
Average thermometer 82, highest 96 and lowest 70. 

Helena, Arkansas.—Crops are becoming grassy. There 
have been showers during the week, the rainfall reaching 
forty-four hundredths of an inch, The thermometer has av- 
eraged 90, the highest being 96 and the lowest 72. 

Memphis, Tennessee.—There are some complaints of grass 
and weeds, but generally the outlook is fine, especially for 
corn. It has rained on four days of the week, the precipita- 
tion reaching one inch and thirty-six hundredths, The thar- 
mometer has ranged from 64°6 to 969, averaging 81. 

Nashville, Tennessee.—The week’s precipitation has been 
two inches and thirty-seven hundredths, The thermometer 
has averaged 78, ranging from 63 to 93. 

Mobile, Alabama,—Reports indicate favorable weather and 
some improvement in crop condition, but pxospects are still 
somewhat unfavorable. We have had no rain all the week. 
Average thermometer 84, highest 94 and lowest 73. 

Montgomery, Alabama.—All crops are doing well. There 
has been light rain on three days of the week, the precipita- 
tion reaching seventy-seven hundredths of an inch. The 
thermometer has averaged 83, the highest being 92 and the 
lowest 74. 

Selma, Alabama,—The weather has been favorable the past 
week, Some low lands in prairie where crop was damaged 
have been thrown out. Rain has fallen on two days to the 
extent of thirty-eight hundredths of aninch. The thermom- 
eter has averaged 84, ranging from 72 to 94. 

Madison, Florida.—The week’s rainfall has been two inches 
and sixty hundredths, on seven days. The thermometer has 
ranged from 70 to 90, averaging 81. 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching twenty-seven hundredths of an 
inch. Average thermometer 85, highest 95 and lowest 73. 


and seventy-two hundredths, The thermometer has averaged 
79°77, the highest being 91 and the lowest 69. 

Greenwood, South Carolina.—Crops are doing fairly well 
but need moisture. _We have had no rain during the week, 
Average thermometer 81, highest 93 and lowest 69. 

Wilson, North Carolina.—There has been rain on one day 
of the week, the precipitation reaching eighty-five hun- 
dredths of aninch. The thermometer has averaged 80, the 
highest being 94 and the lowest 68, 

Savannah, Georgia.—There has been rain on five days of 
the week, the precipitation being three inches and ninety- 
seven hundredths, The thermometer has averaged 82, the 
highest being 93 and the lowest 70. 

Augusta, Georgia.—We have had rain on three days of the 
week, the precipitation being fifty-six hundredths of an inch. 
The thermometer has averaged 82, ranging from 70 to 95. 

Albany, Georgia.—Rain has fallen on three days of the 
week, to the extent of oneinch and fifteen hundredths, The 
thermometer has ranged from 74 to 93, averaging 82°7. 

Charleston, South Carolina,—We have had rain on five days 
of the week, the rainfall reaching one inch and forty-eight hun- 
dredths. Average thermometer 82, highest 90 and lowest 72. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock July 13, 1895, and July 19, 1894., 


(July 18, '95.| July 19, 94, 








| 
Feet. Feet. 
New Orleans ........... Above zero of gauge. 49 4°5 
TS scnsscnsceeseas Above zero of gauge. 94 75 
ee Above zero of gauge. 64 21 
Shreveport ............. Above zero of gauge. 19°6 ‘1 
| Te Above zero of gauge. 18°4 14°1 





INDIA COTTON MOVEMENT FROM ALL PORTS.—Uhe receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 18, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








Shipments this week.| Shipmenis since Sept. 1. | a Receipts. 








This | Since 














Year| Great | Conti- Great | Oonti- 

Brit’n.| nent, | T0¢@t.| Britain) nent. | Total. | Week.| Sept. 1. 
Ss a ees | ......| 26,000/509,000| 535,000'10,000/1,481,000 
93-4) 1,000] ...... 1,000) 47,000'744.000| 791,000 14.000 1.759.000 


92-3) 1,000) 3,000) 4,000) 42,000/782,000| 824,000 7,000/1,708,000 
91-2) 1,000! 4,000 5,000) 69,000'817,000) 886,000 8,000/1,721,000 

According to the foregoing a appears to show 
a decrease compared with last year in the week’s receipts of 
4,00€@ bales and a decrease in shipments of 1,000 bales, and 
the shipments since Sept. 1 show a decrease of 256,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
veais, has been as follows, ‘‘Other ports’? cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





Shipments since Sept. 1 





Shipments for thet week, 














Great | Oonis- | Great | 
Britain.| nent. | Total. | Britain. |Oontinen:.| Total 

Caleutta— | | . 

1894-95... cosas | cccsce | seccce 7,000 23,000 35,000 

1893-94...) -s0000 | eeceee | coscne 20,000, 83,000, 103,000 
Madras— | | | 

1894-95...|  --000- _— Saale 7,000 10,000. 17,000 

1893-94...|  ..200 ol <agend| — <sonse | 21,000, 14,000 35,000 
All others— | | | 

1894-95...| 2,000, 2,000} 4,000; 24,000; 82,000 106,000 

1893-94...)  ....00 | 3,000, 3,000, 29,000 77,000 106,000 
Total all— | | 


1894-95...| 2,000) 2,000) 4,000! 38,000! 120,000, 158,000 
1893-94...) 2206 | 3,000! 3,000! 70,000! 174,000' 244,000 
The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 

BXPORTS TO EUROPE FROM ALL INDIA. 


























: 1894-95. 1893-94. | 1892-93. 
Shipments 
toall Europe | This Since This Since This Since 
from— week. | Sepit.1. | week. | Sept.1. | week. | Sept.1. 
ST (maeS | 535,000} 1,000! 791,000] 4,000} 824,000 
All other ports 4,000 158,000) 3,000) 244,000 1,000) 154,000 
Total aa 4,000 6 13,000! 4,000 1,035,000! 5,000 978,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











t tria, Eqypt | 
* “tayii | 1394-95, || 1893-94. || 1892-93. 
Receipts (cantars*) soos 1 | 
This week ...| — _ -«seee- || 2,000 || 1,000 
Since Sept. 1. 4,538,000 |! 4,975,000 | 5,136,000 








| This | Since || This | Since || This | Since 
| week. |Sept, 1.| week. | Sept. 1.|| week. Sept. 1. 
Ex yorts (bales)— | | } {| | 

T Liverpool ........| 2,000 272,000 | 4,000 314,000 , 4,000 308,000 
To Continent........, 4,000 343,000 5,000 302,000 2,000 326,000 


} 











Stateburg, South Carolina.—There has been good rain on 
two days of the week, the precipitation reaching two inches 


Total Europe. .... | 6,000 615,.000!| 9,000 616,000 | 6,000 634,000 





* A cantaris 98 pounds. 















‘eo ec ss 


——— a a re 





JoLy 20, 1895. ] 


—— 


This statement shows that the receipts for the week ending 
July 17 were —— cantars and the shipments to all Europe 

6,000 bales 

SEA ISLAND COTTON MOVEMENT.—We have received thig 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July 19) and since 
Sept, 1, 1894, the stocks to-night, and the same items for the 


























corresponding periods of 1893-94, are as follows. - 
1894-95. 1893-94. | Stock 
Receipts to July 19. This | Since | This | Since | 
week, |Sepi. 1.| week. | Sept. 1. 1895. | 1804. 
Savannah ...... 3} 64,254] ....| 54,175 — 974 
Charleston..... - eee.| 5,359 ahead 2,212 55 356 
Florida, &c..... eee-| 5,139 ere 3,571) 43 3806 
Betal..coccceesce eseeeel 3) 74,752 -.-.| 59,952| 468| 2,136 
The exports for the week ending this evening reach a total 
of —- bales, of which —— bales were to Great Britain, -— 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been —- bales. Below are the exports 


for the week and since September 1 in 1894-95 and 1893-94. 





| Week Ending July 1y.| Since Sept. 1,1894. |North’n Mills, 







































wen | Great | Fr it | Pr Si 
‘rom— rea r’nee rea "nce | Since 
f Brit’n.| de, | Total. Brit n.| de, | Total. | Week. Sept.1 
Gevammah,..| <acos| s-cs00] cocces /18, 085) 2,441/20,526, ...... 29,243 
Charl’t’n, &c 27913! 53] 2,966; ...... 1,497 
Florida, &c. _—— 765) 
New York.. " | 4,391; 3,156) 7,547 
DOGIOR 2. ccac] access] scoase] coccce 8,463) ..... -| 8,463 
PEND 0) «asses! ssednal. swanue | . ae 391 
en re aquiee «sees 35,008) 5,650) 40,658 
Total 1893-4 BB). <siex 12|/32,596) 4,642)37,238) 35 22,425 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton for 
the week in which iv leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations July 19 at Savannah, for Floridas, nominal. 

Charleston, Carolinas, nominal. 


DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for May and for 
the eleven months ended May 31, 1895, with like figures for the 
Sas periods of the previous year, and give them 

ow: 





Quantities of Manufactures of Cot-|Month ending Muay 31. fu mos. ending May 81, 


ton (colored and uncolored 
exported to— 1895. 1804, 1805. { LSH4, 


bormany nate Sbsecncseseoes yards) ee 304.759, 9,772,920 4,233,087 
( wlll 130, 

















6 secesoceses 64,727| 2,042,384) 1.446.529 

Seieaaeceeennes bee “ 133,315 

Ither countries in Europe. = 573,745 
a4 16,036,674 





British North America 





.326| 5, 58 
one 349! 5,781,420, 4,270,311 
| 


1,297,695) 12,474,053) 7, 038, 728 


"512 
= 816 "552| 








ate 
British Honduras... 
Cuba 








Sir imisas acskcse in 46,612| 20 034 
EO TODD. 5 ocnccc.cccccsevces - 10U "07 
Santo Domingo...... ......... - 810,440 
Other West indies............ = 44.524 
fisentine Republic........... - 57,718 


1,725,029) : 





Dnt nited States of Colombia... “ k 289,650 
OthercountriesinS. America “ 1,f18>,143/ 2,086 AM 2 2.5% 55.5 
China 5 82) 5.15479") 80,495.68!) 47'349'767 


Brit, Posses‘na in Ausiralasia B20, 000 
5,559,520 5 Six 202 





British India and Kast Indies “ 3L',200) 314,000 
Other countries in asix and 


ad 3,938,553} 96,298) 11,706,572) 5,937,173 
“ 904,925) 18/295) &,103'41 3.486,821 
” coos | 615,600) 1 3¥5,250 7,700,015 








14,950,205) 167,703,823 169 587,856 
$866,796] $9,578,846 $10,587,464 
$-0580 $51) 84 23 


Total yards of above 
Total values of above 
Value per yard........... ...ssesee $0524 


Values of other Manufactures of 
‘otton a to— 



























United ua Bingen. $29,056 $320,308 
Germ 16,707 145 794 
1,259 ANE 9.579 
12,293 44,909 88,072 
105'119| 1,560,260 1.057633 
21,625: 141,010 138,357 
Bondar 4,314 147.537 °6 040 
in Pte te kenen, 60 5, “92H 4t.vor 515 
Puerto Rico 703 4,008 8 Bot 
ito Domingo 70 8,604 1! 3-2 
Other West Indies . 4,42! 68,613 56 245 
Aiwentine Republic B40 14.442 30 670 
SS one 4.86) 102,~08 99,313 
United States of Colombia.. 2724 32,450 37851 
g her countries in So. Ameri 4,463 51 w97 44.413 
hina clos 571 12,009 7.989 
British | Austraiasia....... 5,48! 8.966 65,291 
British India and East Indi | 13 1,590 837 
Other countries in Asia and | 
SE i ctsankanatdasaic vxcsed see 17,012 195,137 222 R25 
Africa...... 1... 74 13,023 7.518 
Other countries 1,372 22,39) 14,253 





Total value of other manufac 


NUNS es: Sion achekedsapaasdvenel $501,373 = $234,304) $2,965,628 $2,479,428 


Agwregate value ofall cotton goods! $1,475,631 81,101,100! $12,547,524 $13,046,8% 892 
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MANCHESTER MARKET.—Our report received by cable. to 
aight from Manchester states that the market is steady for 
both yarns and shirtings. Production is being curtailed 























slowly. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 
| 1895. 1394. : 
} , Y 
| $34 Gop. | 8% tbs. Oott'n| 826 dop.| 844 tbs. sng 
wist. irtings. 7 ist. rlings. 7 
cal s. eS 
16.4 a. ; a. | a a la ad #8 4 a. 


lg 31314 61g B61 6/4 101486 9 4lie 
31116/6's8 OE18 19/4 1019 96 81g] 4136 
35% 6 @6% \4 9 @6 8 gids, 
3233 |6  @6% 4 81996 To 

4 lg) 323 557%, O6% (4 8 @6 7 3l5ig 

2 @6 2%4| 311,45% 26% (4 8 B86 7 | 31dig 


Je 14 513,44 969 r 3 26 





“1954 6% 
EXcHANGES.—The following exchanges have been made 


during the week: 

"25 pd. toexch. 1.400 Aug. for Jan. |: 
*20 pd. to exch. 1,500 Aug. for Dec. 
‘10 pd. to exch, 4,300 Aug. for Oct. |: 
‘19 pd. to exch. 500 Aug. for Dec. 
Even 200 July for Aug. |: 


pd. to exch. 100 July for Mch. 
pd, to exca. 100 Aug for Meh. 
pd. to exch. 100 Oct. for Jan. 
pd. to exch. 400 Aug. for Jan 
pd. to exch. 2,500 Aug. for Dec. 
L5 pd. to exch, 500 Aug. for Nov. 
‘LL pd. to exch. 500 Aug, for Oct. 


*B) 
*B5 
‘14 
"25 
"20 


‘Od pd. to exch. 400 Aug. for Sent. 
‘10 pd. to exch. 100 Nov. for Jan. 


Jure Betts, Baaaine, &c.—Jute bagging has ruled quiet 
during the week under review at unchanged prices, The 
quotations this evening are 4!fc. for 1°¢ lbs., 4!gc. for 2 Ibs. 
and 5c. for standard grades in a jobbing way. Car-load lo‘s 
of standard brands are quoted at 414c. for 1°¢ lbs., 4°gc. for 2 
Ibs. and 5!¢c. for 2'¢ lbs. f. 0. b. at New York. The market 
for jute butts has been dull at 1!gc. for paper quality, 14c. 
for mixing and 1°,c. for bagging quality. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
15,785 bales. So far as the Southern ports are concerne:, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales, 

New YorkK—To Liverpool, per steamer sheggeney BBL. .coocccccccs 221 
To Hull, per steamer Galileo, 401 seeeeene 401 

To Bremen, per steamers Lahn, Bs Wittekind, T,o10 bsccon ° 1a 







To Antwerp, per steamer Noordland, 277 ...000.- 
To Genoa, per steamer California, 29 


New ORLEANS—[Lo Liverpool, per steamer Darien, 1, 1,229 
MOBILE—To Liverpool, per steamer Hesper, 3,230 ........---+ 3,230 
SAVANNAH—ToO Barcelona, per steamer Citta di Messina, 4, 700. 4,700 

Boston—To Liverpool, per steamers Bostonian, 251... Ca am- 

broman, 4 -Catalonia, 379.....Lancastrian, 176. << 
IN, BIOFS onic cctmtecnsetnscnnnsséncen 408 1,881 
Se Bremen, per steamers Stuttgart, 115. IW eser, po 

Dihh 0s, Aone cgbe bata ns Cas beeen hhne ents mhwheide 6 

PHILADELPHIA - To Liverpool, per steamer Southwark, 1,239 . 1,239 
PUGET SOUND—To Japan, per steamer ——— , 900....... eonese 900 
15,785 


Total ...... centile tality tdi lh Saeain ahs hella eaten tage ecceesse ; 
The particulars of these shipments, arranged in our usval 


form, are as follows: 
Barce- 








Liver- Bre- Ant- lonad 
pool. men, werp. Genoa. Japan. Total, 
New York........ 221 1,011 277 2D .ccoce 1,939 
N Urieans... 1,229 coacee 
Mobile....... 3,230 
Savannah.... ...00  ----00 
Boston, ..... 1,881 
Baltimore.......... _----- 
Philadel’a 1,239 
P’gt Sound....... ceccce 
Total .cccccccscoe 7,800 401 1,578 277 4,729 900 15,785 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

New ORLEANS—To Liverpool—July 19—Steamers Floridian, 3,400; 
Governor, 1,918. 
To Genoa-July 18—Steamer Juan Forgas, 800. 
Roaton—To Liverpool—July 15 —Steamer Michigan, 508. 
BALTIMORE—Co Liverpool—July 10—Steamer — 1,347. 
To Antwerp—July 9—Steamer Belgian King, 251 
PHILADELPHIA—To Liverpool—July 13 - Steamer Indiana, 191. 


Ootton freights the past week have been as follows: 





Satur. | Mon. Tues. Wednes.| Thurs. | Fri. 





Liverpool, steam.a lig 
Manchester. ....d | 


| 116@5ea 116254 11¢@5e4) 1165s) Lie’e oe 


Havre, asked ...c) 251* | 201 201 201 20! 201 
Dunkirk . aae.8 coos | = 24t 24t 24t 247 24i 
Bremen, asked ¢| 20% | 201 201 201 201 | 20t 
Do iater...d ooo ae “ ate coos 
Hamburg, asked.c 22%t | 20+ 201 20+ 20+ 201 
Do steam a sess | oses pains sees cose | wees 
Ams’dam, asked r 20: | 201 201 20! 201i | 201 
Reval, v. Hamb d Baas || Bag 339 5a9 Big | (5 gg 
Dov. Hull...d %.-'9) 5 94-1998 94-19, 05 % 419128) 94a-1911 5 %ea- 9108 
Barcelona, July .d a a ae «ses conn | eage 1 wee 
Genoa . .ccco---.d.| Pug lg 1g lg Ig 1g 
Trieste. ... « & lle, 29t 29t 291 29t 29% 
Antwerp, 3team.u 1), Beg 54 Sag | Bag 5a4 
Crhent, v. Antw’p.d V4 Tas Tag Tag Tas 74 


' Cents net per Luv Ibs. * And 5 per cent. 
LIVERPOOL.—By cable from Liverpool we nave the following 





statement of the week’s sales, stocks, &c., at that port: 
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| June 28. | July 5. | July 12 (July 19. 
000! 52,000! 48,000 
4,300 
700 








Bales of the week........bales.| | 50,000! 
Of which exporters took.... | 1,600 
Of which speculators took .. 

Bales American.... ....... ceene! 

Actual export........ 


Forwarded.... f 
? -- 1,581,000 1,562,000 

Of whichA »vrican—Estim’d/ 1,455,000 1,428,000 
Total import of the week......| 30,000 46,000 
Of which American..........| 30,000 
Amount afloat. m 58,000 
Of which American 40,000 30,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending July 19 and the daily closing prices 
of «pot cotton, have been as follows: 


wees eee 


35.000 





Wed’day,. 


— 


Thursd’y. Friday. 


Spot. Saturda y| Monday. 


a Moderate Fair 
Quiet. 7 . wale. Steady. | business 
dewanu Aoing 


3233, 


10 000 
500 


Tuesday. 


Fair 
dusiness 
aoing. 


B11 y4 


10 «00 
500 


Market, 
1:45 Pp. M.§ 
Mid.Upl'ds 31llig B1lig 


| 8,000 8.000 
| seo 500 
| 


31lig 


10,000 
1,000 


Billig 


Futures. 

Quiet ai 

Market, 1-44 de- 
cline. 


Quiet at | Quiet ai 
1-4 de- | 1-64 de- 
cline. 


Quiet at 
1-4 @ 2-64 
decline. 


Steady Quiet. 


145 P. M. 





Barely 


Quiet anc 
steady 


steady. Stead), Steady. Dull. 








MERRY {) Quiet 

The opening, highest, lowest and ciosing prices of futuics 

at Liverpool for each day are given below. Prices are on 

the basis of Uplands, Low Middling clause, unless otherw se 
stated: 

The prices are given in pence and 6Aths. 

3 63-64d., and 401 means 4 1-64d. 








Thus: 363 means 


Sat., July 13 Mon., July 15 Tues., Jaly 16 


Open High Low, Clos. Open High Low. Clos. 


Open High Low. 


d. a, d. a, d, d, d. a. ad. a. d. 
B84t S341 341 3S4l Bal 341 341 341) 340 340 B40 
| 8341 B41 341 341 S41 B34l 341 341) 340 B40 340 
.| 343/343 343 343 342 343 342 343) 342 342 342 
Bept.-Oct..., 345 345 345 345 S44 B44 Sat Bid] B4t Bat Bs 
Oct.-Nov....)/ 346 346 346 346 345 345 $45 345) 345 345 345 
Nov.-Dec...) 347 347 347 347 346 346 346 346) 546 346) 346 
Dec.-Jan.. 349 349 349 349 347 347 347 347) 847 347 347) § 
Jan.-Feb....|349 349 349 349 345 348 348 345 348 348 345 
Feb.-Mch. | 350 350 350 350 349 350 349 350) 349 349 349 
Moh.-April.; 352, 352 352 352 351 351 351 351) 351 35! 351 
April-May..| 353/353 353 353 352 352 352 352) 352 352 351 
May-June.. } 


Fri., July 19. 





Wed., July 17. | Thurs., July 18 
| i | ; ws l 
Oaen High) Low.| Clos.|| Open High| Low.| Clos.| Open| High| Lew. 


Clos. 


a. a. a. ad, a, ad, d. 
#43/ 342/342] 349/340/340) 340 
s43|saz|s42| 349] 349 340) 340 
345 | 343) 343) 342) s 42 Sal) 341 
$46 / 345/345 | 343/ 343/343) 343 
347/346) 340) S44) 344/344 344 
$345) 347) 347) 345/345)345) 345 
341913481349] 346/346] 346) 346 
351/349/ 349! 348/345/347| 347 
1350/3860] 349/349|345| 345 
$52/352| 350/351 | 350| 
352| 352/351 


a, d. d, a, i] ad. 
341/342) 341)/342/) 343 
341} 342] 341/342 )| 343 
$43 | 344/343) 344 1/345 
$45 | 345/345) 345 || 346 
$46) 346) 346|346//3 
347 | 345/) 347/348 
$48 /348/348/348 | 
349} 350/349! 320 
350 | 351/ 350/351 
Meh.-April.| 352 | 352/351 | 382 
April-May..| 353 | 354/353) 354 
May-June A | nes | eine ae 


July-Aug.. 
Aug.-Sept.. 
Sept.-Oct. 
Oct.-Nov.. 
Nov.-Dec... 
Dec.-Jan... 
Jan.-Feb.... 
Feb.-Mch. 


53 
55/5 ned oes | 





3 
|3 
| 3: 
35: 
3: 





BREADSTUFFS. 
Fripay, July 19, 1895, 


The market for wheat flour during th» past week has been 
lifeless. Buyers have beex very indifferent operators and 
would not trade except at concessions, which holders as a 
rule have not been disposed to grant. City mills have had 
only a limited call but prices have held steady. Rye flour 
has sold slowly and prices have weakened slightly. A fair 
business has been transacted in the choice grades of corn meal 
and prices have been advanced a trifle. To-day the market 
for wheat flour was dull and easy, 

Despite less favorable crop advices from the Northwest and 
a small movement of the new winter-wheat crop, prices have 
gradually weakened under dull foreign advices, absence of 
an export demand for ‘‘cash” wheat and lack of speculative 
interest. In the spot market business has been quiet, though 
at the close of the week shippers showed more interest than 
at any time during the past month. The sales yesterday in- 
cluded No. 2 red winter at 11¢c. over Sept. f. 0. b. afloat 
and No, 1 hard at 4%4c, over Sept. f. 0. b. afloat. To-day the 
market opened lower on disappointing foreign advices, but 
later rallied in sympathy with an advance incorn. The spot 
market was dull but steady. The sales included No. 1 hard 
at about 414c. over Sept. f. o. b. afloat: 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 

Tues, Wed. Thurs. 

July delivery. ..........6. : 7l1g «70% 695, 
August delivery........0. 71% 707% 
September delivery....c. 1 71% 
October delivery.......¢ 2 717% 
December delivery ; $ 733 
May delivery........ ‘ 6 764 


In the market for Indian corn futures the speculation has 
been quiet and prices bave steadily declined under general 
selling, prompted by continued favorable prospects for the 
growing crop and dull and easier foreign advices. In the 
spot market shippers have been fairly large buyers but at 
declining prices. The sales yesterday included No. 2 mixed 
at 48%; @49c. in elevator, 491¢@49°¢c. delivered, and 11éc. 
over September, f, 0, b. afloat; new No. 2 mixed for Decem- 
ber and January shipment at 43%,c., f. 0. b. afloat and yel- 
low at 5U!4c. delivered. To-day the market declined during 
early "Change, but subsequently an active export trade stim- 
ulated a demand from “shorts ” to cover contracts and prices 
advanced, The spot market was active, shippers having been 
large buyers. The sales included No. 2 mixed at 1!(c. over 
September, f, 0. b, afloat ; No. 2 white at 50%/c., f. o. b. afloat., 
and yellow at 50c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. 
July delivery. .....-...6. 505 4973 50 405g cane ly 
August dajivery........ e. ~ f ana — 4853 48% 
September delivery. ...c. 514s 50% 5013 4914 483, 

Oats for future delivery have been quiet, and prices have 
weakened slightly under favorable crop prospects and in re- 
sponse to easier advices from the West. The spot market has 
been irregular ; white grades have been plentiful and prices 
have declined, but mixed grades have been in demand, part fog 
export, and prices have a:vanced. The sales yesterday in- 
cluded No. 2 mixed at 28°;@29c. in elevator and No. 2 white 
at 31!gc. ineleva'or. To-day the market was quiet and easy, 
The spot market was fairly active and steady for mixed; ex- 
porters were buyers. The sales included No, 2 mixed at 2834 
@29c, in elevator and 30c, delivered ; also No, 2 white at 
31 ‘4c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon, Tues, Wed. Thurs, 
July delivery ..... .....c. 27% 23% 28% 2R1ls 27% 
September delivery....c. 274 27% 274 2714 26% 
The following are closing quotations: 
FLOUR. 
260, Patent, winter....... 
290 City mills extras..... 
285@ 310 Rye flour, supertine.. 
290@ 335 Buckwheat tlour 
290@ 350 Corn meal— 
Straights ° 335@ 3:50 Western, &¢.... 
Patent, spring. ..... 360@ 410 Brandy wine eco 
| Wheat flour in sacks sells at prices below those for barrels.]} 
GRAIN. 
Cogn, per bush— 
West’n mixed...... 
No. 2 mixed 
Western yellow.. 
Western White.... 
7o— 
Western, per bush. 
State and Jersey.. 
32% Barley—No.2 West’n 
State 2-rowed..... ....@ 
| State 6-rowed..... ....@ 
The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending July 138, 1895, 
and since August 1, for each of the last three vears: 


Pro, 
48 


Fri, 
27}9 
264 


$3 TO@R4 00 
410@ 415 
325@ 375 


270@ 275 
2390 


Wheat— 
Spring, per bush.. 
Red winter No. 2.. 
Red winter... ..... 
White 

Oats—Mixed, per bu. 
WRIG0. ccc ccecseccce 
No. 2 mixed... 
No. 2 white 





Rye. 
Bu.66 (be. 
2,833 
5,400 


Receipts at— 





Plour. | Wheat. Oorn. Oats, | Barley. 


Bbis.196lbs| Bush.60 ths) Bush.56 lbs) Bush.32 lbs | Bush.48 1’ 
116,3 698.928) 1,333,648 15,450 


in icago 
14,300] 91,000 4,000 


d\iwaukee... 
Suluta. 
dinneapolis. 


27,795) 


66,949) 
20,831) 
87,075 


474,100} 


| 
| 


Oleveland.... 
3st. Louis..... 


79 


rei) 

* | 

293,354] 6 400) 
5,600 


23,400) 291,950) 
8,642] ‘ * 


11,170 
4,650 
~~ 767,356) $1,053,952) 
dame wk,’?4, 82,579, 1 187,894) 
dame wk,’93. 269,194) 2,520,224) 2,412,930) 
Since Aug. 1. 
1894-95,....] 11,575,738) 14 2,403,652) 78,224,757) 96,739.437} 2,621,116 
1893-94,....| 15,035,062 147,912,553) 146,057,395 i 3,364,848 
1892-93.....! 12,909,618 235,941,161) 124,069,955) 114,987,591 7,127,498 
The receipts of flour and grain at tne seaboard ports for the 
week ended July 13, 1895, follow: 
Flour, Wheat, Corn, 
bbls h. bush. 
92.476 276,775 657,025 
6,160 153,959 
Co ee 
2.971 73,772 
107,854 
3,580 
3,633 


o 999,623 516,490 
soeee eveee S2u,644 1,199,509 517.8 0 715,121 P 
The total receipts at ports named in last table from Jaa, 1 
to July 13 compare as follows for four years: 


Receipts 0f— 


“164 890) 087.131 31,729 
498,120) 8,700 
1,887,722/ 24,395 


Tot.wk, '95. 
24,008 
$1,305,713 


28,397,030) 
29,357,822 


oF 











Oats, 
Recetpts at— 





1894, 1893. 
10,664,250 9,797,877 
17,072,702 
33,142,869 
19,105,702 

1,781,104 
139,819 146,459 743,311 


Total grain 68,439,937 71,248,836 97,642,799  149,631,50 
Toe exports from the several seaboard ports for the wees 


1895, 
+-dbis. 8,336,546 


bush. 15,913,093 
sees 20,746,428 
+. 20,126,077 
1,514,570 





41.933, 145 
7.957 R63 
24.347.4'4 
2,660,246 





ending July 13, 1895, are shown in the annexed sta‘ement: 
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Wheat, Corn, Flour. Vats, thye. Peas. 
Bxports from— bush. bush. bbls. _ bush. bush. bush. 
New York.....-++++ » 165,462 640,680 70,505 FEGEE « sctasse d 2,901 
Boston.. 46,215 81,660 SGI ccccices ieudens ‘éadeannn 
Portiand... eeeseece tees oes steecres  teeeeee baecte . baneetes 
Philadelphia.. 9p. neencs R5,844 10,535 coee cee icone: dinate 
Baltimore...... 104,000 163,713 19,481 peecichnas CR 1 ip POSE 
New Orleaus.. 2,423 996 a «: tbdbeum <nhakaien 
Norfolk ....... #0 teeeeees eeeess tees eeeeeeee — seeeees 
Newport News.....- «.+.+.+*« 24,430 ees 
Montreal.... .-+.+++ 43,336 ER: 8,855 
Total week...... -» S61,941 1,143,800 170,782 yt eran 8.758 
Game time LS04..... 1,147,752 205,336 = 266,004 | eee " 38,788 


The destination of these exports for the week and since 
Sept. 1, 1894, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 
——_—_—_— ——— Wheat.-—-— 
nce Sept. Week Since Sept. 
1894, July 13. 1, 1894, 
bush. bush. 


———Flou ———— Corn. —— — 

Bezports for Week Si Week Since Sept. 

week and since July 13. 1, July 13, 1, 1894, 
1 bis bush. bush 








-lto— > bbis, ush. osh, 

United Kingdom 103.202 7,446,954 27,458,417 735,399 17,030,006 
Continent....... e 93 = 1,118,723 12,945,441 39,600 7,320,687 
8. & C. America.. ) 1,117,160 23.796 4,809 162,136 
West Indies...... 18,963 1,070,462 064 18,601 521,651 
Brit. N. A. Col’s. 4,074 370,290 —s cc cevece 2,870 5,391 120,725 
Othercountries,. ....... 33,952 wea EBRGET  - ccsccecs 35,873 
Total ...cc-e-08- 170,782 11,157,490 361,941 40,574,545 1,143,800 25,191,078 
Total 1894....... « 266,694 11,874,254 1,147,752 46,090,033 205,336 49,595,609, 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, July 13, 1895, was as follows: 








Wheat, Vats, Barley 

In store at— ush. bush, bush. 
New York 3,673,000 1,282,000 8,000 
Do econo, 28 ‘i 











44,000 








Milwaukee... 

aflo. 

Duiuth ......... 
Do afi 











285,000 
114,000 

6,600 
514,000 


“52,000 






















58,000 86,000 
34,000 23,000 
129,000 199,000 
153,000 160,000 
30,000 189,000 
47,000 26,000 
Kansas City 71,000 64,000 
Baltimore 187,000 234,000 
Minneapol 9,812,000 5,000 
Bb. POGl ..ccccccc-. -00 svceccee tees sm ad 
On Mississippi) River. 1,000 oo 
On Lakes..... .. . 612,000 1,291,000 470,000 
Cn canal and river. 120,000 614,000 378,000 
Total July 13, 1895. 6,882,000 5,632,000 132,000 51,000 
Total July 6,18 7,811,000 6,286,000 143,000 70,000 
Total July 14, 1894 3,934,000 = 1,745,000 196,000 40,000 
Total July 15,189: 8,543,000 2,904,000 364,000 392,00 
Total July 16, 1892, 6,905,000 5,504,000 259,000 athooe 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 19, 1895. 


The demand for cotton goods has again shown some expan- 
sion, but in the instance of staples has still failed to come upto 
the expectations of sellers except in the matter of export 





Heavy-weight sheetings and drills are in good request for 
export but the home demand has again been moderate, 
Prices are generally without change, but some four-yard 
makes, which are in exceptionally strong position, have been 
advanced !gc, to '¢c. per yard. Low-grade bleached cottons 
are strong, with limited supplies, and insympathy with print 
cloths; fine and medium grades quiet but firm. Denims are 
quiet and barely as firm as a little while ago, and in ticks, 
cheviots, checks and stripes, plaids and other coarse-colored 
goods, business is limited, with sellers not difficult to deal 
with at current prices. Wide sheetings quiet. Cotton flan- 
nels and blankets very firmly held. Kid-finished cambrics 
quiet on the basis of 314c. for 64 squares. Silesias, percalines, 
twills and other finished linings firm but demand moderate. 
Dark fancy prints firm, with current sales indifferent. In 
other prints an advance of !4c. in American blacks and grays 
the chief feature. Dark ginghams are dull; staples quiet but 
firm, There have been no sales of print cloths this week, sell- 
ers refusing 27gc. for extras, the best buyers have bid. At 
the close most sellers have practically retired pending next 
week’s developments, when a threatened strike may atfect a 
number of Fall River Mills. 








1895. 1894. 1893. 
Stock of Print Oloths— July 13. July 14, July 15. 
At Providence, 64 squares...........182,000 302,000 147,000 
At Fall River, 64 squares..... -. 55,000 542,000) 181,000 
At Fall River, odd sizes.............. 99,000 228,000 5 ’ 
Total stock (pieces)..............336 000 1,072,000 328,000 


WOOLEN Goops.—The new lines opened during the week 
include such fine grades as the Rock, Hockanum and other 
fine worsted fabrics. Most of these are opened at last season’s 
nrices, some at slight advances, and a few at slight declines. 
On the whole, the higher grade worsteds compare more favor- 
ably in price with last season than the lower-priced woolens. 
Buyers have again been in good attendance and business has 
been brisk in most grades, a number of mills being already so 
well sold ahead that agents are talking of withdrawing sam- 
ples, a feature most noticeable in such lines as clays and other 
medium-priced varieties. Heavy-weights for immediate con- 
sumption have been in improved request at firm prices and 
the market is now in generally clean condition. Overcoatings 
have sold fairly in light weights in plain-faced goods. Cloak- 
ings are quiet. Flannels and blankets are strong, with an up- 
ward tendency. Woolen and worsted dress goods for fall are 
being re-ordered more freely at full prices and supplementary 
business is promising. 

Foreign Dry Goops.—Woolen and worsted dress goods 
have been in firm request. Mohairs strong and under good 
control, Men’s-wear woolens for spring ir medium-priced 
fancy worsteds have sold freely. There has been a moderate 
re-order business in silks at firm prices. Ribbons, linens, 
hosiery and underwear, etc., quiet and unalted. 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending July 18, and _ since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 




























































































business, and this is mostly confined to descriptions of brown | 3 5 & Roe s F 
goods, which are sold so far ahead that there is difficulty in tak- | § S5 ye} B| gs a9 232938! |, = 
ing advantage of the business offered. The tone of the plain] = 23 2% B) jo as SR RSSE s $s & 

° > : 4 — ee a oe 
goods market continues firm, but prices are hardly better |B $® &: § iB Sq Bi: Bis) |e 8 3 
than a week ago. An occasional advance is reported, but on |'3 8: 3! El iw SS 8: 5| |. Heel 4 
the other hand some buyers have secured merchandise at 2 Ss Ss! 3 iz EE Bi a} |t io Z 
prices which were ineffectually bid recently. These irregu-|; £&: 8 ol ja Bt :: o : 2 4 
larities ere insignificant, as in a quiet time the market is hard-]: 5! $!: Ti | Et see ss Tl a a s 
ly ever free from them no matter how good general conditions | *,~*—-— Lt Bt : : % 
are. Reports from the West speak of a large distribution of =} So jae aa a > 3 iS. 5 
fall merchandise in progress, and these reports are confirmed 3 | "2 BeSe5 32 ste BEeeE < 3! Bue I8 i's 8 : 
by the anxiety buyers show to secure quick delivery of goods | S'S) =" "22 ig &) ew! morn |g\4 omer | a | 
already contracted for. With the opening of a number of =| ane wicks [el oe BE | tn acy 3 
lines of fine worsteds during the week, the new assortments of | 3} 2,3 SSRoN |B SIE eSESS [als S338, 2 3 H 
spring styles of men’s-wear fabrics is nearly complete, but the | &j ws | cower to] too | woe [lio | Swe E ee | 
price situation has not been simplified thereby, an irregular | 5e Bienes |e Slaalencae |glolomocoe | | |s 
condition still prevailing. The high grades, like the lower, 5 5 2 
show in comparison with last season prices without change x | Co) ws we ip Si Sel » = Biel Semen [el BI 
and both advances and declines, with however more lines | 2 oad Esse gz ee Peers Bice Raeoe = g 3 
higher than lower. &| rn| SScao ag wol|asmwe |gia|pedon || o1* 
° al Soven wleaoloaaune |S)! comme S| 
DomMESTIC CoTTON Goops.—The exports of cotton goods oa & El eo 3 |2 
from this port for the week ending July 15 were 8,034] 5/25] powwow (BS) SE] corn [ale] omcoe Bh. 7 
packages, valued at :352,912 their destination being to the! ©| 2%/35528 |¢ 8) S3/| S88d2 |Z/S| Shageele| = 4 
points specified in the table below: Rl] Oe] BOIS |Z oO] oo} arsm |G/o| wows |e | 2 = 
Ij ON] CHOOw [BH SE] WeYOU [glo] VebwY [S| w 
senile dina 1895. 1894 eISS/ S558" |y $1581 S552 |2/5| F255 4 
RK TO JULY 15. a ee e 
Week, |Since Jan. 1.|| Week. |Since Jan.1.| %! Sis = z ml] Se ~ q S| remem [BIS |e 
‘canto a s at o4 - < . - PE HH =3/= 
Great Britain. .....cc--<.--=-| 73 | 8,011 9 ; 13/58] seees © 2158) ses S/S] eeeee Sass 
~ ’ 3,246 wrmoro |e Orlrewoa |B/o at P= 
Other European. 1,676 35 2014 | 2 2° ed | ae =| Pe peceanmeae nal hed bs 
ercece 5,437 90,817 6,148} 52,420 | SiR. ae. | > Teeiietinaaies “ ? . 
634 4,579 =| onl RON—w o!lo- oad |Blo] mmm te o; 
. 14,247 135) 13,518 | S| SE) 8S855 |w S| aS! ones [Fio| Some E Bsa 
Atria. 203} auss |) i] 8478 | 2) Be] aeeee |b S| 58|/Se8c5 [Rle| sesee |F|>z/5 
wewt Indies. 4st 9,532 241/ 10,359 | S1 Ro Sewse g Rl mol caso |B)! cawen | s 
Central America... 414 6 206 195 3989 lole ae ms “¥ 
South America... "] 1,204] 31,946 |{ 1,189] 23807 | &| So &| Bo mea | |] Socom [P| Ble 
Other Countries...ccc2c....., | 81 3,948 20 79 RIES PROSE | SER SASRA | IS RSSae |S] § 18 
Seg Taras” | 2/23) 2825 | 2) Be] EseeR | [S| Esese |F) S14 
Total.......ccccccccccecce| 8,034] 110,977 8,026} 121,045 s|s2 Do tO ~30 GloulSeseo> | |\olaonen ihe 
China, via Vancouver’....| 3,650 15,350 . 3,510 14,298 ? [2 
-- iaze|asaig (8/S2|_reee | 21288] mes | |S) meses |.) > |® 
. Total......0sceeee-cceeees/11,684! 126,327 11,536! 135,343 cS ee See-e | we ob ® © DOBRO, Py a = 
—. a ee oe" se : " . cige Neos $j esi pease 2) Seare £/8 4 
e value of the New York exports for the year has! &|o+| sone | @/Ox| oodwwe S| wowmm |* | o|* 
. . n . | i © > . 
been $4,943,289 in 1895 against 36.44 429 in 1894. (Hes Geen | SS! PelSesse | le! eens 
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Strate anv City Department. 


TERMS OF SUBSCRIPTION. 


Tue INVESTORS’ SUPPLEMENT will be furnished 
without extra charge to every anpual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

THE STATE AND Crry SUPPLEMENT will also be fur- 
nished wi/houl extra charge to every subscriber of the 
CHRONICLE. 

THE STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 
~ LHE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the Curonic.Le with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 
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Terms of Advertising—(Per inch space.) 

OS caccnncsnptecnsiaes $3 50) Three Months (13 times)..$25 00 
(4 times).. 1100] Six Months (26 times).. 43 00 

Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards, ) 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 





Bond Proposals and Negotiations,—We have r- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Anaconda, Mont.—Six per cent 10 to 20 year city hall 
bonds of this municipality to the amount of $34,000 will be 
offered at public auction on August 5, 

Arizona.— Proposals will be received until August 26, 1895, 
by P. J. Cole, Territorial Treasurer, for the purchase of 
$365,000 of 5 per cent funding bonds. Iaterest will be pay- 
able semi-annually in gold coin on January 15 and July 15, 
at New York, none of the bonds to be redeemed in less than 
20 years from date of issue. 

Athens, Ga.—A vote will be taken on issuing $25,000 of 
electric-light bonds. 

Baltimore, Md.—Proposals will be received until July 29, 
1895, for the purchase of $720,000 of 313 per cent city bonds, 
The securities are dated March 1, 1895, and will mature in 
1945. 

Bayonne, N. J.—Five per cent 20-year school house bonds 
of Bayonne tothe amount of $40,000 have been authorized 
by the council. 

Bellows Falls, Vt.—Bids will be received until July 24 for 
the purchase of 4 per cent water-works bonds to the amount 
of $27,000, the loan to run 20 years, 

Belmont, Wis.—Samuel I. Stein, Village Treasurer, reports 
to the CHRONICLE that an election held July 10 on issuing 
$3,000 of water-works bonds resulted in favor of the proposi- 
tion by a vote of 69 to 24. The date of issue and details of the 
loan have not as yet been determined, but the bonds will 
probably bear interest at the rate of 5 per cent. 

Bristol, Conn.—Proposals will be received until July 30, 
1895, by Miles Lewis Peck, Warden, for the purchase of $50,- 
000 of 4 per cent sewer bonds. The securities will be dated 
July 1, 1895, interest will be payable semi-annually on Jan- 
uary 1 and July 1, and the principal will mature at the rate 
of $10,000 every five years from July 1, 1905, to July 1, 1925; 
both principal and interest will be payable at the Bristol Na- 
tional Bank. The bonds will be delivered August 7, 1895. 
The borough has only a floating debt of about $10,000 and its 
assessed valuation for 1894 was $2,600,000. The population, 
according to local figures, is about 5,500. , 

Canton, Ohio.—Proposals will be received until July 27, 
1895, by F. H. Belden, City Clerk, for the purchase of $50,000 
of 5 per cent refunding bonds. Interest will be payable semi- 
annually, and the principal will mature at the rate of $5,000 
pony in from three to twelve years from date of issue, the 

nds to be payable at the banking house of Kountze Bros.. 














The city’s indebtedness consists of $190,000 of water works 
bonds, $176,625 of street improvement bonds and $343.4)0 of 
current expense bonds—total, $710,025; sinking fund, $65,- 
960; net debt, $644,065. The assessed valuation for 1894 was 
$11,161,760; real valuation, $35,000,000. A low estimate of 
the present population is 35,000. 


Cornwall, N. Y.—The village of Cornwall will sell at public 
auction on July 26, at 8 P. M., $55,000 of water-works bonds. 

The official advertisement of this loan willbe found elsewhere 
in this Department. 


Des Moines. lowa.—A call has been made for the payment 
of 415 per cent warrant funding bonds dated November 1, 
1886, and numbered from 46 to 2U9, inclusive, for $1,000 each, 
and 41g per cent judgment bonds dated July 1, 1885, and 
numbered from 638 to 229, inclusive, for 31,00) each. The se- 
curities will be paid August 15. 

Doon, lowa.—There is a current report to the effect that 
the people of this municipality will vote on issuing bonds for 
water-works, but we are notified by C. Ross, Treasurer, that 
this proposition was voted down in the spring, settling the 
question for at least one year. 

Fort Collins, Colo.—Robert S. Fedder, City Clerk, reports 
to the CHRONICLE that several firms are negotiating for the 
purchase of $105,000 of 5 per cent refunding water bonds of 
Fort Collins, but as yet nothing definite has been accom- 
plished. Interest on the loan is payable semi-annually on 
February 1 and August 1 and the bonds mature August 1, 
1915, with an option of call on or after August 1.1900. The 
city has no other indebtedness than the $105,000 of water 
bonds, for the refunding of which the above-mentioned loan 
is to be issued, and its assessed valuation, which is 2-5 of 
actual value, for 1894 was $904,565; total tax rate (per $1,000) 
$49 50. 

Hillsborough County, N. H.—Proposals will be received 
until July 31, 1895, by the Board of County Commissioners 
for the purchase of $35,000 of 4 per cent bonds, issued to re- 
fund a like amount of bonds maturing Sept. 1, 1895. The 
securities will be dated Sept. 1, 1895, Interest will be payab! - 
annually on Sept, 1, and the principal will mature Sept. 1, 
1910, 

The county’s total debt is at present $252,000, Its assessed 
valuation for 1894 was $57,379,216, 

Houston, Tex.—The special committee of the city’s Com- 
mon Council, appointed to investigate the advisability of 
bonding for improvements, has advised the issuance of city 
bonds to the amount of $1,000,000, 

Laramie, Wyo.—Water-works bonds of Laramie to the 
amount of $40,000 will soon be issued. 

Lewiston, Mich.—Water-works bonds to the amount of 
$3,500 have recently been sold. 

Logan County, W. Va.—The people of this county have 
voted in favor of issuing $50,000 of railroad aid bonds. 
Lorain, Ohio.—An election held July 10 on issuing $125,- 
000 of water works bonds resulted in favor of the proposition. 


Lowell, Mass.—There is a current report to the effect that 
sewer bonds of Lowell to the amount of $75,000 and paving 
bonds to the amount of $25,000 have been authorized by the 
Council, but we are notified by John H Harrington, City 
Treasurer, that the city does not contemplate the issuing of 
bonds of any description at present. 


Mankato. Minn.—An election held July 10 on issuing 
$10,000 of electric-light bonds resulted in favor of the propo- 
sition. 

Massachusetts.—Proposals will be received until to-day by 
E. P. Shaw, State Treasurer, for the purchase of a $300,000 
31g per cent Medfield Insane Asylum Loan. The securities 
will be dated April 1, 1895, interest will be payable semi- 
annually on April 1 and October 1, and the principal will 
mature April 1, 1915, both principal and interest to be payable 
in gold coin or its equivalent at the office of the State Treas- 
urer, 

Medford, Mass.—It is reportel that this city has sold $149,- 
000 of 4 per cent coupon building bonds to N. W. Harris & 
Co. at 104'215, The average time of the bonds is about fourteen 
years. 

Morristown, Tenn.—Water-works bonds of Morristown to 
the amount of $30,000 have recently been sold. 


Nebraska City, Neb.—Proposals will be received until 
August 15 for the purchase of 41 percent 5 20 year refunding 
bonds to the amount of $204,000. 


Newark, N. J.—This city has placed a temporary loan to 
the amount of $140,000 at 3 per cent. 

It is also reported that another loan of $160,000 will be ne- 
gotiated during July. 


New York City.—Sealed proposals will be received until 
July 23 by Ashbel P, Fitch, Comptroller, for the purchase of 
$489,939 24 of gold bonds and stocks of the city of New York, 
as follows: 

ANS— When Due. 
ARMORY BonpDs— 
3s, M&N, ¥270,500_...Nov. 1, 1914 
CONSOLIDATED STOCK — 


LOANS— When Due. 
POLICE DEPARTMENT BonDs— 
3s, MEN, #549°65.....Nov. 1, 1925 

SCHOOL Hous® Boxsps— 





3s, MKN, $103,000... Noy. 1, 1914 | 3s, M&N,$110,889°59. Nov. 1, 1914 





New York, or at the office of the City Clerk, at the option of 
the purchaser, 


The loans are exempt from city and connty tax, but not 
from State taxation, 
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New Britain, Conu.—This city has sold $50,000 of 4 per 
cent water bonds to R. L. Day & Co, at 103° 296. The securi- 
ties are dated August 1, 1893; interest is payable semi-an- 
nually in February and August at New Britain, and the prin- 
cipal will mature in 25 years, with an option of call after 15 


ears. 
Thirteen bids were received for the loan as follows: 


TE Bn THO BOO ino ccd ce cccecccesesncsccacescssuss Pe eee 
E. H.R ollins & Se Rl ERR AGES Se IT BESET EST 





Mesa E, WEEMOO OF OR oc ince cdcssccs cnccakacane <sae —hneediine 103°217 
Blodact, Merritt & CO..cccs cccsccccrcccccosccccsscsccscccess 103°167 
Dietz, Denison & Prior......... -... icine siete Balen es 103°133 
TW. J. BEB GOO. G BUMS .cvcccccccscccecccccccccccceccescecessoses 103°13 
Git: Bi, DORM EC cce,  sadcceccacnsosacssscescsuenssens ccs 103°03 
New York Life [Insurance Co. ........cccccccsceeeeccceecceee 102°345 
N. W. Harris & Co...... . dihtih< adawpben Sdawneebnbien - 102°289 
Middletown (Conn.) Sav ings 7 8° “GRC a Seale ae ee 102°8L 
Brewster, Cobb & Estabrook ............-.0.-seeceee-eeeeee 102°d51 
Beas Tee, Teer, CO. dnc. cn. ceessccnesnssess ae sdes ooo Lae 
Connestiont Bate Deposit OO... ccccceccccocccscccecocssssccccocs 1u0 


Nez Perce Connty, Idaho.—On July 8, 1895, the county of 
Nez Perce sold $85,000 of 6 per cent gold refunding bonds to 
Messrs. Roberts Bros. of Spokane, Wash., at par. Three bids 
in all were received. Thesecurities will become due in 20 years. 


Norwood, Ohio.—On July 12, 1895, the village of Norwood 
sold $2,332 50 of 6 per cent Monroe Avenue improvement 
ponds to August Voss, of Cincinnati, at 103 and accrued 
interest. The securities are dated June 20, 1895, and will 
mature in equal instalments in from one to ten years. Two 
other bids were received for the loan, one from Seasongood 
& Mayer, of Cincinnati, offering 102: 22, and one from S, A. 
Kean, of Chicago, offering 102. i 

Olean, N. ¥.—An election will be held July 24 on issuing 
$19,000 of water-works bonds. 

Peoria, I1l.—On July 10, 1895, the city of Peoria sold 
$420,000 of 6 per cent special assessment honds to O. J. Bailey, 
of Peoria, at 101°35, he to pay cost of printing the bonds. 
The securities mature part yearly in from one to six years. 
They are issued for street paving and the construction of the 
West Bluff sewer system. 


Philadelpeia, Pa.—Proposals will be received until July 





22, 1895, by Charles F. Warwick, Mayor, for the purchase of 
$964, 500 of 3 per cent improvement bonds as follows: 

Series “A,” $30,000, falling due Dec. 31, 1905; Sories * B,’ 
$40,000, falling due Dec. 81, 1906; Series “0, * $40,000, falling 
due Dec. 31, 1907; Series *'D,” $40,000, falling due Dec, 31, 
1908; Series “ E,” $40,000, falling due Dec, 31, 1909; Series 
** F.” $37,500, falling due Dec. 31, 1910; Series ‘‘G.” $40,000, 
falling due Dec, 31, 1911; Series oH,” $40,000, — due 


Dec. 31, 1912: Series ** I,” $57,000, falling due Dec, 31, 1913; 
Series ** J,” $60,000, falling due Dec. » 1914; sade “K, % 
$60,000, falling due Dec. 31, 1915; rm By “L, * $60,000 , falling 


due Dec. 31, 1916; Series ‘‘M,” $60,000, falling due Dec, 81, 
1917; Series "uN, $69,009, falling due Dec. 31, 1918; Series 
*O,” $60,000, falling due Dec. 31, 1919; Series “P,” $60,000, 
falling due Dec, 31, 192 20; Series *Q,” $60,000, falling due 
Dec. 31, 1921; Series eR” $60,000, falling due Dec. 31, 1922; 
Series **S,” $60,000, falling due Dec. 81, 192% Interest will 
be payable semi-annually on January land July 1. The se- 
curities are exempt from all taxes, and settlement in full 
must be made before 3 P. M, July 30, 1895, 

Plainfield, N. Y.—It is reported that $100,000 of 4 per cent 
sewer bonds. of Plainfield have been awarded to Messrs, 
Harvey Fisk & Sons at par. 

Plainview, Minn.— Proposals will be received for the pur- 
chase of $10,000 of water-works bonds. 

Portsmouth, N. H.—A proposition to issue $150,000 of 
bonds to complete the sewerage system has been submitted to 
the Council. 

Rockwell City, Iowa.—On July 15, 1895, the town of 
Rockwell City sold $7,000 of 6 per cent water-works bonds to 
W. J. Hayes & Sons, of Cleveland, Ohio, for $7,309 flat. In- 
terest will be payable semi- annually in January and July 
at Rockwell City, and the principal will mature July 1, 1915, 
Five bids were received for the loan as follows: 

*Amow't bid. 
Duke M. Farson, Chicago..... 0 









Trowbridge & Co., Chicago... 
W. J. Hayes & Sons, Cleveland...... 


* Flat prices. 





— — 





NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$2,500,000 


ESSEX COUNTY,N.J., 
PARK BONDS. 


The Board of Chosen Freeholders of the County of 
Essex, N. J., proposes to issue bonds to the aggregate 
amount of $2,500,000, pursuant to the provisions of 
Chapter XCI. of the Acts of 1895, which act has been 
approved by a vote of the people of said county, for 
the purpose of establishing a system of Parks and 
Parkways for said county. 

These bonds will be dated August 1, 1895, 
as follows: 


$500,000 August 1, 1915. 
$500,000 August 1, 1920. 
$500,000 August 1, 1925. 
$500,000 August 1, 1930. 
$500,000 August 1, 1935. 


rhey will be of the denomination of $1,000 each; 
will bear interest at three and sixty-five one-hun- 
dredths (3 65-100) per cent per annum, payable semi- 
annually; will be coupon bonds with the option to 
the holders to have them registered or exchanged to 
registered bonds; will be executed by the county 
Officers, and the whole issue duly countersigned; 
principal and interest payablein gold coin. 

The proceeds will be required for use by the Park 
Commission from time to time during a period of not 
less than two nor more than three years. At least 

750,000 will be required during the present year. 

The County of Essex has a population of 300,000, 
and an assessed valuation of $175,165,000, Its pres. 
ent total indebtedness is $766,859, or less than one- 
half of one per cent of the assessed valuation. 

The act under which the bonds are issued requires 
the annual levy of a county tax sufficient to meet in, 


payable 


Coupon or 


NEW LOAN. 
$200,000 
City of Waterbury, Conn., 
15 YEAR 4° 


Water Bonds, 


W. J. Hayes & Sons, 


7 EXCHANGE PLACE, 
BOSTON. 


$30,000 


MUNICIPAL BONDS 
FOR INVESTMENT. 


ARTICULARS UPON APPLICATION, 


MEMBE 38 OF THE NEW YORK AND BOSTON 
8TOCK EXCHANGES, 


‘ DEALERS IN COMMERCIAL PAPBR. 
Registered. 


Blake Brothers & Co, 


28 STATE STREET,)/BOSTON. 
5 NASSAU ST... NEW YORK. 





$55,000 
Village of Cornwall,N.Y, 








terest and principal when due. A county tax for any 
purpose is entitled to priority in payment over local 
taxes for municipal purposes. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, at a 
meeting to be held by said Committee, at the Free- 
holders’ room in the Court House, at Newark, N. J., 
on Tuesday, July 30, 1895, at 3 o’clock P. M., which 
meeting will remain open until 3:30 P.M. Proposals 
should be 

1. For the whole of said bonds to be issued at once. 

2. For $1,000,000 to be now issued. 

3. For the whole amount to be issued in instalments 
of not less than $500,000 during a period not 
exceeding three years. 

4. For any part of said bonds. 

The purchaser to pay the interest accrued on said 

bonds to the time of delivery. 

Under the statute no bids can be received at any 
other time or place. 

The Finance Committee reserves the right to reject 
any and ail proposals, if in its judgment the interest 
of the county re quires such action. 

BBy order of the Finance Committee. 
D H. JOHNSON, Chairman, 








City of Montgomery, Ala., 
20-VYear 5 P. C. Paving Bonds. 


Sealed bids will be received until July 20th, 1895, 
12 M., for the purchase of Thirty Thousand Dollars 
City of Montgomery, Alabama, 20-Year 5% bonds, 
denomination One Hundred Dollars each, one 
twentieth cf the principal and the interest payable 
annually. The interest and one-twentieth the prin 
cipal is embraced in the coupons, payable annually 
at the American Exchange National Bank, New 
York; also at the office of the City Treasurer, Mont- 
gomery, Ala. The city reserves the right to reject 
any and all bids. R. H. SOMMERVILLE, 

Treasurer. 





WARRANTS iweton’s rare 


COUNTY, CITY AND 8 
JNO. P. DORR & CO., Seattle, Wash, 





WATER BONDS. 


The Board of Water Commissioners of the Villag@ 
of Cornwall, N. ¥., will se.l at public auction July 
26th, 1805, at 8 P. M., Water Bonds to the amount of 
$55.0,,0. 

Further particulars may be obtained from the de 
scriptive circular, which will be mailed on application 
to the Board at Cornwall-on-Hudson, N.Y. 

CARLOS H. STONE, President. 
HENRY N. CLARK, Treasurer. 





MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold, 
NEW YORK, BROOKLYN AND JER) 
SEY CITY BONDS A SPECIALTY. 


E. R. SMITH, 


16 BROAD STREET, - NEW YORK. 
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Roseau County, Minn.—Proposals will be received until July 
17, 1895, by the Board of County Commissioners, for the pur- 
chase of $8,000 of 6 per cent connty bonds. Interest will be 
payable annually in New York, and the principal will mature 
in 10 years, 

Shawnee County, Kansas.—Proposals will be received until 
August 1 for the purchase of $25,000 of court-house bonds, 
the loan to bear interest at the rate of 4 per cent and to run 
30 years. 

Shawneetown, I1l.—Notice has been given that funding 
bonds of Shawneetown dated July 1, 1881, and numbered 
12, 13, 14 and 15, for $1,000 each, will be paid on presentation 
at the American Exchange National Bank, New York, on 
Sept. 1, 1895, on and after which date interest will cease. 


St. Johns, Mich.—On July 11, 1895, the village of St. Johns 
sold $35,000 of 5 per cent electric-light bonds to Messrs Steel, 
Smith & Co., of Detroit, at par. 


St. Paul, Minn.—Bids received on July 13 for 400 certifi- 
cates of indebtedness of the denomination of $500 each were 


as follows: 
Bids for 


Each Cert. 

Whateeiaes, Gs Cds. WORN oa. 00cc0d ccc ccc cceccs cccatvenccevescss $503°15 
Brewster, Cobb & Estabrook, Boston. . 3°83: 
St. Paul National Bank, St. Paul. .........00..-..0-ccccescceees § 
Be, We Feet & Gems, BE. POG .cccceccce- cocccececccceccce cs cccccces f 
Merchants’ National Bank, 8t. Paul 
W. J. Hayes & Sons, Cleveland........ soni 5 
St. Paul Title Insurance Gt NS Gi cnaccnccensccenccceacnascese g 
Capital Bank, St. Paul, for 50 certificates 

The loan was awarded to the St. Paul Title Insurance & Trust 
Co, fora premium of $2,062, or a total amount of $202,062. 
The securities are dated July 15, 1895, interest at the rate of 
5 per cent is payable semi-annually, and the principal will 
mature August 15, 1896, 


Toledo, Ohio.—Proposals will be received until August 7 
by M. S. Wright, City Auditor, for the purchase of 5 and 41¢ 
per cent street improvement bonds to the amount of $17,084. 


Upshur County, Tex.—Jail bonds of this county to the 
amount of $3,000 have been issued. 





Utica, N. Y.—On July 16, 1895, the city of Utica sold 
$47,266 89 of 4 per cent paving bonds to Isaac W. Sherrill, of 
Poughkeepsie, for a premium of $25. The securities are 
dated March 1, 1895. Interest will be payable annually, and 
the principal will mature part yearly in from one to six years, 

J. A, Cantwell, City Clerk, reports to the CHRONICLE that 
within a month or so the city will offer for sale $7,000 of 4 
per cent school bonds and $8,000 of 4 per cent bridge bonds, 

Waterbury, Conn.—On July 15, 1895, the city of Water- 
bury sold $200,000 of 4 per cent water bonds to W. J. Hayes 
& Sons at 104°27 and accrued interest. The securities are 
dated July 1, 1895, interest will be payable semi-annually on 
January 1 and July 1, and the principal will mature July 1, 
1910. Eleven other bids were received for the loan as fol- 
lows: Blair & Co., 102°75: Street, Wykes & Co., 103'33; N, 
W. Harris & Co.,, 103°689; E. H Rollins & Sons, 104°07 ; 
Deitz, Denison & Prior, 102°47; New York Life Insurance 
Co., 102°856; Blodget, Merritt & Co., 103:38; Geo. A. Fer- 
nald & Co., 103°513: R. L. Dav & Co., 103° 697 ; E. H, Gay & 
Co., 103°66 ; Lamprecht Bros, Co., 104: 05. 

Wayne County, Ohio.—Fifteen year court-house bonds to 
the amount of $15,000 have been awarded to Messrs. Brew- 
ster, Cobb & Estabrook. 

West Hoboken, N. J.—Twelve bids were received on July 
17 for $35,000 of 5 per cent school bonds, a list of which is 
given below: 


C. Zabriskie 
Sprain, Dickinson & Co 
. Leach & Co 
>. R. Smith . 
Beuwell & Everitt 
Street, Wykes & Co.. 
Storrs & Smith 
N. W. Harris & Co 
Daniel A. Moran & Co... 
The Hudson T. & 8S “ 
a oss anidinanabenlinidcnaniniile, amienaisiiaeeuiaiiamabiin 103°39 
Hoboken Savings Bank 104°26 
On receipt of this information the bonds had not yet been 
awarded. Interest will be payable semi-annually, three-fif- 
teenths of the amount maturing in three years and one-fif- 


teenth annually thereafter. 








NEW LOANS. 


NEW LOANS 


NEW LOANS. 








BONDS. 


Municipal, County and State Bonds 


For Investors, Trust Funds and Savings 
Banks. 


FOR SALE BY 


Rudolph Kleybolte & Co. 


INVESTMENT BANKERS, 
CINCINNATI, O. 


C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 


City, County and First 
Railroad Bonds. 


LISTS MAILED. 


tiigh-Grade 


CITY, COUNTY AND STATE 


BONDS, 


PAVING HIGH RATES of INTEREST 
We make a specialty of High-Class Securities 
suitable for permanent investment. 
Descriptive list on application. 
SPRAIN, DICKINSON & CO., Bankers, 
10 Wall Street, New York. 


MORTGAGE LOANS 


Mortgage 








Descriptive Lists Mailed on Application 


JULY 
INVESTMENT LIST 


Will be mailed on application. 


N. W. HARRIS & CO., 


§ BANKERS 


15 WALL STREET, - NEW YORK, 


CITY BONDS 





SUIT ABLE FOR 
. TRUST FUNDS. 


LISTS CPON APPLICATION, 
CORRESPONDENCE SOLICITED. 


WHANN & SCHLESINGER, 
BANKERS, 
MUNICIPAL BONDS, 


2 Wall Street, New York. 


W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS 
34 NASSAU STREET. 


TEXAS. 


Interest 7 Per Cent Net, 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


James N. Brown & Co., 


BANKERS, 
62 Cedar Street, - ° NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS 


BOUGHT AND SOLD. 


Littell’s Living Age 


OBSERVE! The Living Age isa Weekly 
Magazine giving fifty-two numbers of sixty-four 
pages each, or more than Three and a Quarter 
Thousand double-column octavo pages cf reading 
matter, yearly, forming four large volumes filled 
with the ripest thought of 


The Ablest Minds of the Age. 











Farson, Leach & Co., 


CHICAGO, 2 WALL ST., N. Y¥. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 


Street Kailway Bonds, and other high grade in- 
vestments 
BOSTON, MASS., 
7 Exchange Place, 

Cable Address, 





Cleveland, Ohio, 
311-313 Superior St, 
“KENNETH.” 





HIGH GRADE 


Investment Securities. 


Street, Wykes & Co., 


44 WALL STREET. 


It gives in convenient form a complete compila- 
tion of the world’s choicest literature; Encyclopedic 
in its Scope, Character, (omprehensiveness and 
Completeness, selected from the vast and varied 
fleld of 


Foreign Periodical Literature. 


Published W eek kly ‘=. $s. 00 Per Year, 
Specimen copies of 1 HE Liv sme ‘Ac BE, 15 cents each. 
g Rates tor clubbing THE LIVING AGB witn other 
periodicals will be sent on application. Address, 


LITTELL & CO.. Boston. 


- NEW YORK. 
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Yonkers, N. Y.—Bonds to the amount of $100,000 have been | LOA ieaie Pa et ———a ae incipat. amen 
ie NAME A pen —_— Rate. Payable hen rue. ulstand’ 

recommended by the Council for the erection of a new city- | ‘city improvement. 891 44 J & D_ Dee. 1, 1901 $22,000 000 
hall building. do do (1891 41¢ J & D_ Dee. 1, 1906 23,000 
Assessment bonds to the amount of $35,000 will soon be} do do .1891 419 J & D_ Dee. 1, 1911 22,000 
issued. A. . do aN te 4 , > pee. N 1916 23,000 
unding loan ......... 886 q Ed uly 1, 189¢ 15,000 

Youngstown, Ohio.—Proposals will be received until July | me. MNS Scock sel 1886 4 J& J July 1, 1901 15,000 
22, 1595, by J. Howard Edwards, City Clerk, for the purchase | P do. o aagenn-teee 4 JS&J July 1, 1906 15,000 
of $1,100 of 5 per cent Loveless Avenue grading bonds, In-| is “wee $ £22 &? ae Fry +o 
terest will be payable semi-annually, and the principal will | do do 1.1899 4 F&A_ Feb. 1, 1910 30,000 
mature at the rate of $200 yearly from October 1, 1897, to | Redemption bonds...1893 412 J & D June, 1903 34,000 
1900, and $300 on October 1, 1901, both principal and interest | de = er we [7s ? ety yt 
to be payable at the office of the City Treasurer. do do 12.1893 44 J &D  Junel; 1918 38,000 


The citizens of Youngstown have voted in favor of i issuing 
$160,000 of water works extension bonds. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since | pyoating debt 
the last publication of our STATE AND CiTY SUPPLEMENT. 
Some of these reports are wholly new and others cover items | Less sinking funds, &c.. 
of information additional to those given in the SUPPLEMENT | 


and of interest to investors. 


Scranton, Pa.—W. L. Connell, Mayor. 
garding the finances of the city of Scranton has been cor- 
rected to April 1, 1895, by means of the report of Fred J. | 


Widmayer, City Coriptroller. 
This city is in Lackawanna County. 


| | tion. 


Total bonded debt...... 


| Total municip. debt $8 





Net debt............. $674,162 


TAX FREE.—AIl bonds issued by this city are exempt from taxa- 


TOTAL DEBT—The subjoined statement shows Scranton’s indebt- 
edness on the dates me pee 











pr.1/95. July, 1894. Jan. 1,’ 94. 1892. 
$762,000 $528,500 $528,500 $605,000 
55,589 259,056 119,247 None. 
$787,5! 7,556 $647,747 $605,000 
242) 215 146,912 158,017 
$545,341 $500,835 $446,983 


In addition to the above-stated assets, the City of Scranton pur - 


| chased bonds of the 


issue of 1893, 4!o per cent, to the amount of 


This statement re- | $121,000 and one $500 bond of the issue of 1876, 6 per cent, No. 80, 


credit of $17,500. 











for the benetit of its sinking fund. 
| $17,000 was transferred from the 1893 issue to that of 1876 
a balane e of $104,000 in the 1893 issue and giving the 1876 issue a 





An exchange was effected Py which 
eaving 


ASSESSED VALUATION—The city’s assessed valuation (about one- 


| | third cash Valve) and tax rate have been as follows 





AN -—-. Interest.--—~ ——————Principal. “1 Real Personal Total Assessed Rate of Tax 
weet man Puneots, Rate. Payable. When Due. Outstand’g. | Year 8. Estate. Property. Valuation. per $1,000. 
Bridge loans.......... 1994 419 J &D June, 1904 $90,000 | 1894......-. $19,290,180 " ...... 
Me SO. hae nent 1894 4% J & D Junel, 1909 50,000 | 1893 .. ---- me "18,988,565 eecaes 
OD sncscnesss 1894 449 J & D Junel, 1914 50,000 | 1892......-. gs! ‘18,612,773 27 
lt ee 1894 442 J & D  Junel, 1915 60,000 | 1891....--- 63,6( 18,046,314 26:90 
Consolidated loan.....1876 6 J &D_ _ Dee. 1, 1896 100,000 | 1890......-- 15 , 1s 96,294 16,385,834  ...... 
é § July,1895 and’96 ‘ 880........ 4,582,871 97,034 4,680,805 9 coooe 
City improvement....1886 4 J & Jj 2° i, 500 yearly. } 3,000 | — 
on s July, 97 to 1906 20,000 | | “This amount includes occupations as well as other personal property, 
do do ....1886 4 J&J ; $2,000 ye: ly. e POPULA TION—In 1890 population was 75.215; in 1880 it was 45,- 
. * d uly 1, 1907-7162 50; in 1870 it Was 35,092; in 1592, according to local estimate, it was 
ao j& «1864 TS x} $3,500 yearly. § 9% 000 $0,000. : ; 








CHICACO. 


FINANCIAL, 


FINANCIAL. 














Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 
First Mortgages for ek in a lecge ane onto + a 
netting investors 56, 544 Vf by 
improved and income- ading hy ity SF property 
Principal and Interest payable in Gold. 
CORRESPONDENCE 80LICITED. 





A. 0. ett Gog Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 





Chicago Securities Bought and Sold. 
B oO N D YIELDING AN INCOME 
4% TO 6% 


CITY, MASON, LEWIS & CO. Bankers 
COUNTY 171 LASALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO 


A. G. Becker & Co., 


(INCORPORATED) 


COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 








Jamieson & Co., 


STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges 


187 DEARBORN STREET, 
Chicago, Ilis. 


Private wire to New York and Philadelphia. 


C. H. Van Buren & Co., 








BANKERS AND BROKERS, 


60 BROADWAY, NEW YORK. 


50 BROADWAY, NEW YORK. 


Speculative Investment. 
Permanent Investment. 


This new financial institution has been established 
under authorization from the State of New Yor 
upon principles not heretofore incorporated into any 
monetary institution. It is designed to aid investors 
in the profitable use of money. It cannot legally ac- 
quire ownership in securities nor transact business 
for its own account. Itis the only incorporated in- 
stitution in New York legally restricted to a dis- 
interested position toward all investments. Banks 
Ox private individuals wil! be advised concerning safe 
investments without cost except simple commission 
if transactions are consummated, and all transactions 
in securities listed on the New York Stock Exchange 
will be executed upon that Exchange by Messrs. 
Carley & Co., members thereof. Those investors 
who undp rtake to obtain more than simple interest 
will be aided in acquiring bonds or stocks which the 
officers of this institution believe most nearly com- 
bine safety with promise of radical improvement. 
Those who venture to use money in this manner will 
find this institution the best medium which modern 
finance has yet developed through which agiven sum 
can be thoughtfully placed at risk. Small investors 
(of Savings Bank ¢ 2) ¢ aretully provided for. 

FRANCIS D. CARLEY, President. 

LEON T. ROSENGAR EN, Vice-President. 

wy? MURRELL JARVIS, Treasurer, 

. ROSENGARTEN, Secretary. 


CARLEY & CO, 


50 BROADWAY. 
Members of the New York Stock Exchange. 
SPECIALISTS 
IN 
SPECULATIVE INVESTMENTS. 
Bonds and Stocks (including fractional lots). 


Fred. H. Smith, 


No. 8 BROAD STREET, NEW YORA 
STOCKS AND BONDS. 
MARGIN ACCOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868, 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 


GEORGIA MORTGAGE LOANS. 


SOUTHERN LOAN AND TRUST COMPANY OF 
MACON, GA. 


J. 8. SCHOFIELD, Pres. H. M. SMITH, Sec. 
F. O. SCHOFIELD, Treasurer. 


This company makes a specialty of handling a lim- 
ited amount of the best five-year mortgage loans 
afforded by this community. Doing only a_smal! 
ousiness in this line, we can select the best. Loans 
secured by business property net the investor six 
per cent, residence, seven per cent. Principal and 
interest payable at the Merchants’ Exchange Na- 














tional Bank, New York. Correspondence solicited. 


THE MUNETARY TRUST, 





0. W. Haskins, E, W. Sells, 


No. 2 NASSAU STREET, - NEW YORK. 
Offer their services to make 


PERIODICAL AND SPECIAL 
EXAMINATIONS OF ACCOUNTS AND 
RECORDS, 
INVESTIGATIONS OF AFFAIRS, 
and to introduce 
SIMPLE AND EFFICIENT METHODS 
OF ACCOUNTING. 

Over twenty years experience in the Operating 
Accounting and Financial | ~~ of ilways 

and other corporations, and h 


Anvestiqueod and ? al ant the Accounting 
System of the United States Government. 





RICHARD PRICE MORGAN, 
EDWARD R. MORGAN. DWIGHT C. MORGAN 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS, 
DWIGHT, ILLINOIS, U. 8. A. 


Having extended experience in the construction 
and operation of railways, we offer our services as 
INDEPENDENT EXPERTS to examine and report 
upon the character and CONDITION OF THE CON- 
STRUCTION and EQUIPMENT Of RAILWAYS and also 
their SAFE NET EARNING CAPACITY. We have 
recently examined for_ capitalists and reported 
sey parately upon nearly all of the principal railroads 
west of Chicago between Canada and Mexico. 





FOR SALE. 





CHRONICLE VOLUMES. 


A second-hand set from 1880 to date in good erder 


POOR’S MANUAL o 


COMPLETE SET, 
APPLY TO 
WILLIAM B. DANA COMPANY, 


76% PINE “TREET, NEW YORK. 
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Bank Statements. 


EPORT OF THE CONDITION OF THE 

MERCANTILE NATIONAL BANK 

of the oy of New York, at the close of business 
July 11, 1805 

RESOURCES. 


Loans und discounts. 
Overdrafts. 












. $7,147,855 41 
262 22 








U. s. bonds ‘to secure circulation 228,500 00 
Other stocks and bonds......... 68.466 95 
Rea! T eeeey banking house. 200,000 VO 





BROCO rec ces 000 coccvccccces $1,547,720 17 
legal-tender notes 1,308,500 00 
Bills of other banks. 7063 00 

Ch’ks and other cash items 17,439 65 





444,700 54 
616,054 46 


46,323 45 


Exchanges for cl’ing house 
Due from national banks.. 
Due wom State banks and 


er 
Redemption fund w 
8. Treasurer (5 per cent 








of circulation)............ 10,)21 85 
Due from U. 8. Treasurer 

other than 5 per cent 

redemption funda. 1,000 00 


4,049,033 12 
BOAR cccccccccsces svccece-ccccesesees 
LIABILITIES. 
Capital stock paid in...........4-..seeeee $1,000,000 00 
Surplus fund 900,000 00 
Undivided profits, net 35,716 38 
National bank notes outstandir 202.437 00 







Dividends unpaid.... = .... «..+. a 1,144 50 

Premium ACCOUNRL..........0eeeeeeee eens 6,925 00 
Veposits— 

Individuals... ésanee aay 85,476 83 

National! banks.. coccee B.AHY, 230 54 


State banks and bank’rs... 1,766,301 66 





Demand certs. of deposit. 3,~09 74 
Certitied checks ........... 188 89 
Cashier's checks outst'g .. 4.986 16 
—— 9,547,094 82 





POCA. oc ccccccsccccecccsves scccscocesecs $11,695,317 7 
State of New York, County of New York, ss: 

1, WILLIAM P. 8ST. JOHN, President of the above- 
named bank, do solemnly swear that the above 
statement is true, to the best of my knowledge and 
belief. w AM P. ST. JUHN, President. 

Pebcoribed and sworn to before me ‘this bag ay 





of July, 1895. K. Bry 
Correct— at Notary Public, NS Y. Co. 
GEORGE i HENRY SARGE NT, 


J. OLS, Directors. 
EMAN: Uni LEHMAN, 


BrORt OF THE GON DITION OF THE 

NA'IONAL (ITY BANK OF NEW YORK, 

at New York, in the State oe New York, at the close 
of business July Lith, 

~a he dill 

Loans and discounts..............ses008. 

Overdrufts, secured and unsecured.... 

U. &. bonds to secure circulation.. 

. bonds to secure deposits... ‘ 

Stocks, securities, @tc.............00 eee 























Banking house, furniture and fixtures.. 200, 000 00 be cnssncceecces 620,375 00 
Due Sev. ‘m national banks (not reserve Due from Treasurer of U:8. 2,250 00 
Prcteccccc-ee seccsccccccseseseccece 1,400,266 11 » 8 for Clearing 
Due — State banks and bankers... *185,373 72 Honse........ 03,197 74 
Checks & other enh hems : Due frows banks. .. ........ "811.697 12 
for Cl’g House ¥ 
‘ae olaaurnek baae.. Other cash items... .. Stesee 3,254 24 . ~~ 
YO paper currency, ‘nickels and om 235,045 17 
ised ndde- senmenenesneneanetaceeses 249 > does 
Lawésl fee aes SE eg bank; vie: 76 ‘ id ncncavsdcccaden éonccces sreseceees $9,122,952 00 
ecrececce yeseaacasss yey b+ Capital stock.. ; 
Legal tender notes...... y 8.354.215 00 | Surplus ana profit $208, ies te $1,000,000 00 
354,215 
Redemption ret with U. 8 3 . 8. Treasurer anes Less expensesandtaxespaid 5,163 74 
(5 percentof circulation) —... ..... 40, 00 aes 198,121 55 
Due trom U.S. Treasurer, other than Creulation. iibibbianeaidebwnrieniin hihenteed 34,157 4 
5 per cent redemption fand........... 54,893 85 ee mg unpald................. ts eeeee 15,072 42 
Total. ...... pibasbnieipenhsdiabeheasail $35,978,776 04 Individuals - -$3,394,566 26 
LIABILITIES. National ban . 2,653,911 89 
Surplus mock paid in $1,000,000 00 te _ . 782,129 64 
1,000,000 00 | Acceptance 952,589 92 
Certiticates of ‘deposit ° 95 00 
; 2,131,994 93 Cashier’s checks......... 62,307 82 
National t bank notes outstanding 803,600 00 7,875,800 53 
Dividends unpaid. ...........0... ee 660 00 auigiinclniataammnmad 
Individual deposits =, 191.877 66 ND sssitisioeisttisncitinnetititiniesecnin $9,122,952 00 
ject to check.....-...... 131,877 ¢ State of New York, Count j 
Pemnand Saeki. ek Sep eels noe tnt fk I, ALFRED H. TIMPSON, Cashier of thoabore-named 
fortis oa a bank, do solemnly swear that the above etement 
be - sang checks outstand- 24.418 44 is true, to the bar 5 ot FRED knowledge and be 
United States deposits... 180,000 00-26,194,566 78 TIMPSON, Cashier. 
Due to other nat. banks... 3,511,00 ‘ of Sale toon. and sworn ito before fp, A. this 19:h day 
Due to State banks and Correct—Attest Notary Public N. Y. C 
Bn ccnaccceceedcesece 1,337,047 25- - 4.848.054 33 HEN te M. TABKR, ¢, 0. 
Beta. occcccescceccese mesesecesesescee . $35,978,776 04 FREDERIC TA YLC 
4 EDWARD D. 9 een 


State of New York, County of New York, ss.: 














Fract’l paper cur’cy, nickels and cents 
Lawful money reserve in bank, viz.: 





Sh s-tcs 20 ecankesesces $551,885 00 
Legal- tender notes. ..... 751,957 00 
S. ctfs. of deposit for 
iegal tenders........... 410,000 00 
——————-_ 1,743,842 00 
Kedemption fund with U. 8. Treas- 
urer (5 per ct. of circulation)......... 45,000 00 
WED Sescncatsenacece seeeeeee B1U,Y15,626 33 
LIABILITIES. 
Capital stock paid in.................0005 $1,000,000 00 
oo... t, .. esE pp R EEE aE 1,000,000 00 
Undivided profits, less expenses a 
RE nines. « 04 eadecponhinecRdeids 641,878 98 
National bank notes outstanding 886170 60 
Due to other nat’! banks. .$1,619,455 34 ‘ 
Due to State banks and 
bankers.. 636,653 93 
Individual ‘deposits sub- 
ject to check 53,352 40 
Demand certs. ot deposit. 1,017 1 
Accepted drafts........ ... 85,109 52 
Dividends unpaid............. ....... ~, On oo 
ee I eT Cree ere Oe ". $10, 915, 626 33 


State of New York, County of New York, ss 
1, ARTHUR W. SHERMAN, Cashier of the “above- 
named bank, do solemnly swear that the above 
etement is true, to oe best of my knowledge and 
belief. W. SHERMAN, Cashier. 
PFepatnet and owors S “before me this 18th day 
of July, 1895, H. L. BRAYNARD, 
G eet 3" AP Notary Public. 
7 PE 7 
ADRIAN ISELIN, In., { Directors. 


EPORT OF THE CO) 
R CONTINENTAL wh ON ee aK. w 
tat at Se close of Seaman on the 11th day of 





Loans and cocoons 
Beccccccoccee coe ooo 5 
hy ye eeeeeses . aug +f 























I, Geo. D. MEEKER, Cashier of the above- named 
Bank, do solemnly swear that the above statement 
is true, to the best of my knowledge and belief. 

GEO. D. MEEKER, Cashier. 

Subscribed and sworn to before me this 18th day 
of July, 1 Gero. H. Corey. 

Correct—Aitest otery Puolic, N. Y. Co. 

‘ROC rel. LER, > Directors. 
M. TAYLOR PYNE, _ 








Bliss, Fabyan & Co., 


SELLING AGENTS FOR LEADING BRANDS Exchanges for Clearing House.......... 927,216 00 
BROWK and BLEACHED SHIRTING® | “#85! 200 reserve................ cece 3,491,999 33 








~ PRINTS, DENIMS, TICKS, DUCKS. 
rw) . . > » a0. LIABILITIES, 
Towels, Quilts, White Goods and Hosiery Capital stock $1 
ills, tings, + _ BLOCK. 2. cccccevvccccccccccccccceces $1,500,009 00 
Sheeting e re Foner Trade. Surplus and net profits.................. 1,142,945 62 
SN ainda causaeidindidccdeccoatssnecs $51,540 00 
SEA RS & WH ITE, aa se ehicdidesniskisociionadsadedia’ 10,178,506 37 


Successors to 
EUGENE R. COLE, 
STATION ERS AND PRINTERS. 
Supply Banks, Bankers, Stock Brokers and Cor- 


FourthSt. National Bank, 


Loans and discounts................se..5 8, 
KEW YORK, BOSTON,PHILADELPHIA, TG DOU CR i iiiciccincececesnsisce "Saleen 


THE 


PHILADELPHIA. 


July 11, 1895. 


RESOURCES. 


579,509 85 


313,673,081 S9 


$13,673,081 89 
R. H. RUSHTON, Cashier. 





porations with complete outfits of Account B 

and Stationery. — 
t2 New concerns organizing will have their 
womptly executed. oes 


WALSH & FLOYD, 


26 Broad Street, 














e x +. B: <* 
Bank Statements. ank Statements. 
EPORT OF rk HE. ce PEDITION OF THE EPORT OF THE CONDITION OF T 
GALLATIN NATIONAL BANK, at New R AMERICAN EXCHANGE SATO 
York City, in the State 2 of New Yo Aw a the close of | BANK, at New York, in the: State of New York, 
business July 11, lsv5 at the close of business July 11, 15¥5 
RESOURCES. RESOURCES. 
Toans SD GING c coc neste ecccncess $4,644,913 74 | Loans and discounts ............ ........ $16,966,303 54 
U bonds to secure circulation... . 000,000 00 | Overdrafts, secured and unsecured 18,98. 16 
8. bonds on hand................. 240,000 00 | U.S. bonds to secure circu 
Premiums on U. 8. Bonds.. ;. 123,903 70 lation (4s) oa! $2,000,000 00 
Stocks, securities, etc. . 99,462 48 yn 925 «e+ 1,000,000 00 
Hankinw-house, furniture and fixt’res. OE ee  Sereeypesere 1,000,000 Ov 4,000,000 00 
Other real estate & mortgages owned. 21,900 00 | U.S. Bboede: oa hand, ds. 1925 = 165,000 Ov 
Due from nat.banks(not reserve agts. ) 230,066 07 5v0,000 00 — €65,000 00 
Due from State banks and Sennaes. 10,104 81 | Premiums on U. S. bonds: 
Checksand other cash items.. ose 40,405 86 $2,000,000, 48, 1907....... $170,000 00 
Ex: hanges for Clearing House... ..... 1,260,274 46 1,165,000, 48, 1025....... 18*,000 oF 
Notes of orher national banks. . 1,500,0 0, 5s. 218,000 00 576,000 00 


Stocks, securities, = peas ip agin 1,419,188 47 
Banking house, furniture & fixtures... * 00,0 00 00 


Other real estate and mort’ges owned. 34,510 00 
Due a national banks (not reserve 

DOT. 0.5 osc snccce scrcvesacecoscesee -oc 2,143,068 08 
Due from State banks and ~eeiepaiey wes 224,607 79 
Checks and other cash items.... cee 319, 403 49 
Exc#.anges for Clearing House.......... 2,921,669 31 
Notes of other national banks.. 73, 000 00 





Lawful money reserve in bs auks, viz. 
Specie 1,574 00 
Legal-tender note $51; 530 00 
U. 8. certific tes of de 

posit for legal tenders. 3, 140,000 00 

Redemption fund with U.S Treasurer 

(3 p. c. of circulation).,. 





6,893,103 00 


180,000 00 
. $306, 734.040 84 








LIABIL 
Capital stock paid in 
eS SS eee . 
Undivided profits, less eupennes : and 
SONG Bcc. sccceascess 
Reserved for taxes of 189 
National bank notes outstanding eoeeee 
Due to other nat’! banks.......... ‘ 
Due to State banks and bankers.. 
Dividends unpa' 
Individual deposits =e to check. 
Demand ctfs. or deposi 
Certified checks.................. sanmed 
Cashier's checks outstanding.......... 





Total.. . 
State ot New York, County of N. Y.. 
I, EDWARD BURNS, Cashier of the ‘above-named 
bank, do solemnly swear that the above statement 
is true to the best of my knowledge and belief. 
EDWARD BU 


Subscribed and sworn to before me this 19th day 
of July, 1895. Wm. Ives W ASBURY, 
Notary Public, N. Y. Co. 
Correct—Attest 
DUMONT CLARKE, 
W. BAYARD CUTTIN 
AUSTIN CuRBIN, 
UARTEKLY REPORT OF THE BA SANK 
OF AMERICA on the morning of the 12th day 
of July, 1895: weneeitiee 


Loans and discounts,’ —~ due from di- 


G, f Directors. 





TOCLOTS......0--+eeeee eecees oe eccessese $18,004,572 84 
Due from. directors cece cove 60,000 00 
| Ay ys —— spacmaenas iid "396 29 

ue from trus' companies, ate an 
een Be banks. maesereress ety ed g 

anking house and lot... ............. 
Stocks ana bonds... ......+. -.e.s055 + 1,264,891 00 


United States bonds ... 

7S legal tender notes and circulating 
. legal ten er notes and circulatir 

notes of national banks.. .............+ 4,096,007 00 

Cash items, viz.: Bills & 

ch’cks a —_ next day’s 











exchanges.......-.. eras $4,843,582 33 
th items carried as 
other "items ear ececee cc 66,583 34— 4,910,165 67 
“$33,911,184 #2 
- inn eas. $3,000,000 08 
Capital stock paid in, in Cash........... 000, 
Surplus fund..... ........-- .++ 1,500,000 00 
Un pron! profits (net)... ose 616,833 24 
Due depositors as fo 
Deposits subj’ct to ch’ - 14, 6y1, 601 86 
Demand ctts. of deposit 6.825 Ov 
Certified checks.......-. 60,046 32 een 
Cash’rs ch’ks outst’d’g. "465,801 39—17,724,274 67 
Due trust companies, Stateand national 
banks.......+. © ee60 ° Sonaeo 87 
Due savings banks 057,499 4 
Unpaid dividends........ .-.--. “15, 1432 0 
Taxes, city, county and State.......... 0,000 00 
$3: 3, aa 184 oR 


tate of New York, County of New York, ss.: 

SAV ILE ILLIAM H. PERKINS, President, and WALTER 
M. BENNET, Cashier, of the Bank of America, & 
bank located and doing business at Nos. 44 & 46 Wall 
Street, in the city of New York, in said county, being 
duly sworn, each for himself, says that the foregoing 
report is, in all respects, a true statement 0 
condition of the said bank before the transaction 
of any business on the 12th day of July, 1 
and they further say that the business of said bank 
has been transacted at the location required by the 
banking law (Chap. 689, laws of 1892), and not else- 
where; and that the above report is made in com- 
pliance with an official notice received from the 
Superintendent of Banks designating the 12th day 
of July, 1595,as the day on which such report shall 


a VILLLIAM H. PERKINS, President. 
‘VALTER M. BENNET, Cashier. 
Severally subscribed and sworn to vy both depo- 


nents, the nineteenth days of seg 185, before me, 


CHICHESTER, 
Notary Public.) __ 


VAULTS. 








SECURE BANK 


SS 
aS 


tao 





GENUINE 


WELDED CHROME STEEL AND IRON 


Round and Fist Bars and 5-ply Plates and Angles 
R SAFES, VA OL LTs, 


c. 
Cannot be Sawek Cut or Duilied: d itivel, 
Burglar-Proof. oe oe 4 


CHROME STEEL WOR KS, 
Kent Ave., Keap & Hooper S8ts., 








NO, 49 BROAD STREET. 


STOCK BROKERS 





Sole Man’f’ersinthe U.S. BROOKLYN, N. ¥- 





